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REPORT 

OF  THE 

DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  January  10,  1913. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised  Stat- 
utes of  the  United  States,  I  am  submitting  herewith  a  report  covering 
the  operations  of  the  mints  and  assay  offices  of  the  United  States  for 
the  fiscal  year  ended  June  30,  1912,  being  the  fortieth  annual  report 
of  the  Director  of  the  Mint.  I  am  also  submitting  for  pubhcation  in 
connection  therewith  the  annual  report  of  this  bureau  upon  the  pro- 
duction and  consumption  of  the  precious  metals  in  the  United  States 
for  the  calendar  year  1911. 

offices  of  the  service. 

The  mints  at  Philadelpliia,  Denver,  and  San  Francisco  were  in  oper- 
ation throughout  the  fiscal  j^'car.  The  assay  office  at  St.  Louis  was 
discontinued  at  the  close  of  the  fiscal  year  1911  and  the  equipment 
shipped  to  other  offices.  The  assay  offices  at  New  York,  Charlotte, 
Deadwood,  Helena,  Boise,  Salt  Lake  City,  Carson,  New  Orleans,  and 
Seattle  were  open  to  deposits  as  usual. 

In  January,  1912,  the  new  electrolytic  refinery  in  the  New  York 
office  was  started  up  and  has  been  in  operation  continuously  since, 
excepting  while  the  annual  settlement  was  underway  at  the  close  of 
the  nscal  year. 

electrolytic  refineries. 

The  refinery  at  New  York  is  the  fourth  in  the  mint  service  of  this 
country  to  be  equipped  with  the  electrolytic  process,  but  in  the  mean- 
time refining  operations  have  been  discontinued  at  the  Philadelphia 
Mint,  leaving  three  refineries  in  operation. 

The  electrolytic  process  as  developed  in  the  mint  service  is  based  on 
the  Wohlwill  patents,  but  the  practice  has  been  materially  altered  to 
suit  the  conditions.  It  gives  good  results,  yielding  a  very  high-grade 
bullion,  ductile  and  favorable  to  the  best  results  in  coinage  operations. 

assay  office  at  new  YORK. 

The  old  assay  office  building  at  New  York,  No.  32  WaU  Street,  was 
finally  vacated  during  the  last  fiscal  year,  the  entire  establishment 
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being  moved  temporarily  into  the  new  building  on  the  rear  of  the 
lot,  which  is  planned  to  be  devoted  eventually  to  the  melting  and 
refining  department. 

This  site  was  bought  in  1822  by  the  Bank  of  the  United  States, 
which  erected  the  building  now  standing  upon  the  property.  The 
United  States  assa}'^  office  was  established  upon  these  premises  in  Sep- 
tember, 1854,  but  from  that  date  to  1873  the  assay  office  occupied 
only  the  upper  floor,  the  Government  renting  the  ground  floor  to 
private  parties. 

The  building  will  be  torn  down  at  an  early  day  to  make  room  for 
a  new  structure  for  which  an  appropriation  has  been  made.  The 
present  quarters  are  very  much  cramped  and  the  working  force  labors 
under  serious  inconvenience  and  discomfort. 

PHILADELPHIA  MINT. 

The  refinery  in  the  Philadelphia  Mint  has  been  discontinued,  be- 
cause with  a  refinery  in  operation  at  New  York  the  amount  of  crude 
bullion  received  at  Philadelphia  is  insufficient  for  economical  o])era- 
tions.  The  western  bullion  which  formerly  came  to  this  mint  now 
goes  to  the  Denver  JMint  and  bullion  imported  at  New  York  is  received 
at  the  New  York  office.  So  much  of  the  Philadelphia  equipment  as 
could  be  advantageoush'  used  at  New  York  was  transferred. 

During  the  year  a  new  set  of  16-inch  rolls,  the  heaviest  ever  used 
in  our  mint  service,  were  installed  for  handling  the  minor  coinage. 
They  will  take  an  ingot  24  inches  long,  4^  inches  wide,  f  of  an  inch 
thick  and  produce  a  strip  from  which  six  bronze  or  five  nickel 
planchets  may  be  struck  at  once.  For  other  changes  in  the  equip- 
ment of  this  mint  reference  is  made  to  the  report  elsewhere. 

SAN  FRANCISCO  MINT. 

Since  the  close  of  the  fiscal  year  1912  the  suj)erintendent  of  that 
institution,  the  Hon.  Edward  Sweeny,  has  died,  and  the  Hon.  Frank 
A.  Leach,  formerly  superintendent  of  the  same  mint  and  later  Director 
of  the  Mint  at  Washington,  has  been  installed  as  his  successor.  The 
loss  of  Judge  Sweeny  was  gi-eatly  dej^lored,  but  the  Government  is 
fortunate  in  being  able  to  secure  tlie  services  of  Mr.  Leach.  A  review 
of  recent  changes  in  (he  methods  and  equipment  of  this  mint  is  given 
in  the  more  extended  account  of  its  operations,  which  appears  in  this 
volume  elsewhere. 

NUMBER  OF  EMPLOYEES  IN  THE  SERVICE. 

The  number  of  employees  in  the  mint  service  continues  to  show 
diminution,  being  less  by  36  on  .July  1,  1912,  than  on  July  1,  1911. 
This  continuous  reduction  is  due  in  part  to  a  smaller  coinage,  but  in 
the  main  to  the  introduction  and  more  efficient  use  of  aulomatic 
machinery.  The  coinage  of  gold  has  been  less  than  in  previoius  3'ears 
as  a  result  of  the  act  authorizing  the  issue  of  gold  certificates  against 
gold  bullion. 
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The  number  of  employees  at  each  institution  ut  tlie  bej^inning  and 
end  of  the  fiscal  year  is  given  herewith,  all  officials  included: 


Inslitiilioii. 


I'hiladelphia. . 
San  Kruiicisco . 

Denver  

New  Orleans. . 
New  York. . . . 

CarsOn  

Boise  

Helena  

Charlotte  

Dead  wood  

Seattle  

Salt  Lake  City 

Total .  -  - 


NEW  NICKEL  PIECES. 

During  the  year  Mr.  J.  E.  Fraser,  of  New  York,  was  invited  to 
submit  designs  for  a  new  5-cent  nickel  coin  and  he  has  prepared  de- 
signs that  have  been  accepted.  The  features  of  the  piece,  in  addition 
to  the  inscriptions  required  by  law,  are  an  Indian  head  for  the  obverse 
and  a  buffalo  for  the  reverse.  The  coin  is  distinctively  characteristic 
of  America,  and  in  its  execution  promises  to  take  high  artistic  rank 
amon^  the  coinages  of  the  world.  It  seems  peculiarly  appropriate 
that  the  Indian  and  buffalo  should  be  associated  permanently  in  a 
national  memorial,  and  there  can  be  no  better  form  for  such  memorial 
than  a  popular  coin. 

GOLD  CERTIFICATE  BARS. 

At  the  close  of  the  fiscal  year  refined  gold  bars,  duly  stamped  with 
their  weight,  fuieness,  and  value,  in  accordance  with  the  provisions 
of  the  act  of  Congress  approved  March  2,  1911,  providing  for  the  issue 
of  gold  certificates  against  gold  bullion  and  foreign  gold  coin,  were 
held  at  the  several  mints  and  the  assay  office  at  New  York  as  follows : 


New  York  assay  office  $10, 094, 982. 26 

Philadelphia  Mint   0,109,745.11 

Denver  Mint   36,088,677.49 

San  Francisco  Mint   56,755,51,3.06 


Total   109,048,917.92 


No  certificates  have  been  issued  against  deposits  of  foreign  coin,  and 
this  feature  of  the  act  will  probably  be  seldom  used.  The  object  in 
view,  which  was  to  avoid  the  melting  of  foreign  coin,  would  be  more 
effectively  accomplished  by  authorizing  the  national  banks  to  include 
foreign  coin  in  their  reserves,  as  foreign  banks  do.  Any  invoice 
of  coin,  even  if  fresh  from  a  mint,  wiU  show  some  loss  upon  bemg 
melted,  and  there  is  always  a  risk  that  counterfeits  are  included.  A 
bank  may  import  foreign  coins  and  dispose  of  them  in  the  regular 
course  of  business  without  melting,  by  exportation,  but  if  the  Treasury 
receives  them  there  is  no  assurance  that  they  can  be  disposed  of  at 
their  face  value.  The  Treasury  is  not  engaged  in  exchange  opera- 
tions and  can  not  export  them  without  inconvenience  and  expense. 
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If  melted  they  are  certain  to  show  a  loss  from  their  face  value.  The 
only  condition  under  which  the  Treasury  could  safely  issue  certificates 
against  foreign  coins  would  be  where  an  agreement  was  made,  with 
proper  security  for  its  performance,  by  which  the  coins  would  be  taken 
off  its  hands  at  their  face  value. 

ESTIMATES  FOR  FISCAL  YEAR  1914. 

The  total  estimates  for  the  mint  service  for  the  fiscal  jeav  1914, 
including  all  expenditures  heretofore  paid  from  earnings,  are 
$1,222,270,  which  compares  with  $1,228,920,  appropriated  for  1913, 
a  reduction  of  $6,650. 

Prior  to  the  present  year  all  expenditures  incidental  to  the  mainte- 
nance and  operation  of  the  refineries  connected  with  the  service  were 
made  directly  from  current  earnings.  The  law  contemplates  that 
this  branch  of  the  service  shall  be  self-supporting,  and  to  this  end 
charges  are  imposed  upon  all  bullion  whicii  requires  treatment  to 
fit  it  for  coinage.  These  earnings  in  the  past  have  been  paid  into 
the  Treasury  to  the  credit  of  the  parting  and  refining  fund  and  were 
all  available  under  a  continuing  appropriation  for  the  payment  of 
the  costs  of  refining  operations.  Beginning  July  1,  1912,  this  prac- 
tice was  changed.  The  estimates  for  the  mint  service  for  the  fiscal 
year  1913  included  the  sums  required  for  operating  the  refineries. 
The  expenses  connected  with  these  operations  are  now  being  paid 
from  tno  regular  appropriations,  and  the  earnings  are  turned  into 
the  general  fund  of  the  Treasury  as  miscellaneous  receipts.  The 
earnings  from  all  refinery  sources  during  the  last  fiscal  year,  including 
the  proceeds  of  sales  of  by-products  and  tho  surplus  bullion  recovered, 
amounted  to  $359,315.29,  while  the  expenditures  against  these  earn- 
ings were  $237,912.99. 

ANNUAL  APPROPRIATIONS  FOR  1912. 

The  amounts  appropriated  for  conducting  the  mint  service  during 
the  fiscal  year  1912  totaled  $1,178,670,  to  which  should  bo  added  the 
reimbursements  for  work  done  for  the  Philip])inos  and  San  Salvador 
Governments  and  for  United  States  Govormnent  institutions,  amounts 
ing  to  $51,441.11;  also  unex])ended  balances  of  permanent  appro- 
])riations  amounting  to  $20,483.55  and  reimbursements  thereto 
amounting  to  $2,556.30;  this  gives  tho  total  amount  available  for 
use  during  the  fiscal  year  1912,  $1,253,150.96. 

The  expenditures  from  above  funds  (including  the  reimbui'sements 
noted)  total  $1,022,433.07,  to  \\*hich  a  few  minor  unsettled  bills  may 
be  added. 

The  unexpended  balance  totals  $230,717.89,  of  which  $13,353.35 
(permanent  appropriation  balances)  continues  to  be  available  until 
used,  and  the  remainder,  $217,364.54,  reverts  to  the  surplus  fund  of 
tho  Treasury. 

These  figures  do  not  include  expenditures  from  the  earnings  of  the 
refineries. 

Details,  by  institutions,  are  shown  in  the  following  tabulated 
statement: 
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Appropriations. 


Items. 

Salaries. 

Wages  of 
workmen. 

Contin- 
gent ex- 
penses. 

Equip- 
ment 
Now 
York 
a.ssay 
office. 

Freight 
on  bul- 
lion and 
coin. 

New  ma- 
chinery 
and  ap- 
pliances. 

Total. 

Office  Director  of  Mint : 

Appropriated  for  1912  

Expended  

$29, 280. 00 
27,094.72 

$5,300.00 
3,709.20 

$50, 000. 00 
126,577.  74 

$84, 580. 00 
57,381.66 

Unexpended  balance.. 

Mint  at  Philadelphia: 

Appropriated  for  1912  

2,185.28 

1,590.80 

23,422.26 

27,198.34 

80,300.00 

$295, 000. 00 
12,286.88 

70,000.00 
9,195.07 

445,300.00 
24,038.25 

2,316.94 

$2, 556. 30 
2,316.94 

Unexpended  balance  of 
permanent  appropria- 

Avallable  for  use  

80,300.00 
74,851. 12 

307, 286. 88 
293,073.35 

79, 195. 07 
66,231.25 

4,873.24 

471,655. 19 
434, 155. 72 

Expended  

Unexpended  balance  

Mint  at  San  Francisco: 

Appropriated  for  1912  

Repayments  

5, 448. 88 

14,213.53 

12,963.82 

4,873.24 

37, 499. 47 

54,300.00 

155,000.00 
19, 808. 49 

40,000.00 
9, 904. 73 

249,300.00 
29, 713. 22 

Available  for  use  

54,300.00 
50,374.91 

174, 808. 49 
102, 703. 49 

49, 904. 73 
27,670.40 

279,013.22 
180, 748. 80 

Expended  

Unexpended  balance  

Mint  at  Denver: 

Appropriated  for  1912  

Unexpended  balance  of 
permanent  appropria- 
tion   

3,925.09 

72, 105. 00 

22, 234. 33 

98,264.42 







48, 100.00 

94, 000. 00 

30.  000. 00 

172, 100.00 

343.01 
137,746.55 



343.01 

46,326.11 

65,973.08 

25, 447. 36 

Unexpended  balance  

Assay  office,  New  York: 

Appropriated  for  1912  

Repayments  

1,773.89 

28, 026. 92 

4, 552. 64 

343. 01 

34,696.46 

46, 500. 00 

30,000.00 
184.00 

10,000.00 
61.94 

86. 500. 00 
245.94 

17,823.60 

Unexpended  balance  of 
permanent  appropria- 
tion   

$17,823.60 

Available  for  use  

46, 500. 00 
46,013.89 

30,184.00 
25, 674. 00 

10,061.94 
9, 784. 75 

17,823.60 
9, 686. 50 

104,569.54 
91,159. 14 

Expended  

(4,612.53) 

Unexpended  balance  

Mint,  New  Orleans: 

Appropriated  for  1912  

486. 11 

4,510.00 

277. 19 

8, 137. 10 

13,410.40 

10,300.00 
7,900.00 

7,500.00 
0, 943. 00 

3,. 500. 00 
1,717.15 

21,300.00 
16, 560. 15 

(2,295.53) 

Unexpended  balance  

Mint,  Carson: 

Appropriated  for  1912  

E.xpended  

2,400.00 

557.00 

1, 782. 85 

4,739.85 

6,350.00 
6,350.00 

6, 200. 00 
5,409. 50 

3,000.00 
1,997. 12 

15.550.00 
13, 756. 62 

(1,528.05) 

790.50 

1,002.88 

1,793.38 

Assay  office,  Helena: 

Appropriated  for  1912  

E.xpended  

10,400.00 
8, 800. 00 

6,500.00 
5. 198. 00 

3, 250. 00 
2, 328. 58 

20, 150. 00 
16,320.58 

(1,886. 50) 

Unexi)ended  balance  

Assay  office,  Boise: 

Appropriated  for  1912  

Expended  

1,600.00 

1,302.00 

921. 42 

3,823.42 

8,050.00 
8,050.00 

3,540.00 
3,540.00 

2,500.00 
1,966.03 

14,090.00 
13, 556. 03 

(985.11) 

533.97 

533.97 

1  Chargeable,  as  indicated  in  parentheses,  to  the  various  offices. 
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Appropriations,  reimbursements,  expenditures,  and  balances,  all  offices,  fiscal  year  1912 — 

Continued. 


Appropriation^. 


ItencLS. 

Wages  of 
workmen. 

Contin- 
gent  ex- 
penses. 

Equip- 
ment 
New 
York 
assay 
office. 

r  reight 
on  bul- 
lion and 
coin. 

New  ma- 
chinery 
and  ap- 
pliances. 

Total. 

A.s.say  office,  Charlotte: 

Appropriated  for  1912  

Expended  

$1,500.00 
1,500.00 

$900.00 
895.00 

$500.00 
477. 26 

$2,900.00 
2,872.26 

($88.70) 

5.00 

22. 74 

27. 74 

Assay  office.  Dead  wood: 

-Appropriated  for  1912  

Expended  

6.450.00 
6.271.12 

2, 300. 00 
2,300.00 

1.500.00 
1,368. 18 

10.250.00 
9,939.30 

(3.973.75) 

Unexpended  balance  

Assay  office,  Seattle: 

Appropriated  for  1912  

Expended  

178.88 

131.82 

310.70 

13,050.00 
13, 050. 00 

22,000.00 
16,913.57 

6,500.00 
4,572.99 

41.550.00 
34.536.56 

(10,108.17) 

Unexpended  balance 

5,086. 43 

1,927.01 

7,013.44 

Assay  office,  Salt  Lake: 

Appropriated  for  1912  

7.100.00 
7,100.00 

4.500.00 
3,883.50 

3,500.00 
2.710.20 

15,100.00 
13. 693. 70 

(1.099. 40) 

616.50 

789.80 

1,406.30 

Totals,  entire  ser\-ice: 

Appropriated  for  1912  

Repavmcnts  

321,680.00 

627.440.00 
32,279.37 

179,550.00 
19.161.74 

50. 000. 00 

$2.' 556.' 30 
2.659.95 

1,178.670.00 
53,997.41 

20. 483. 55 

Uno.vixnult'd  balance  of 
permanent  appropria- 

$17,823.60 

Available  for  use  

321,680.00 
303,681.87 

659.719.37 
532. 506. 49 

198.711.74 
149.980.47 

17,823.60 
9.686.50 

50.000.00 
26, 577. 74 

5.216.25 

1.253.150.96 
1.022.433.07 

Expended  

Unexpended  balance  

17,998. 13 

127,212.88 

48,731.27 

8,137.10 

23.422.26 

5.216.26 

230,717.89 

Earnings  and  e.rpendilures  of  the  refineries  at  the  several  mints  and  the  assay  office  at  Neto 

York  for  the  fiscal  year  1912. 


Institutions. 

Charges 
colleoicd. 

Surplus 
bullion 
recovered. 

Reccipt.s, 
sale  by- 
products. 

Total 
eariihigs. 

Expend- 
itures. 

Philadelphia  

$15,749.86 

47,, 355. 21 
92,291. 13 
93,174.41 

$15,600.12 
12,111.62 

i89.62' 

$72,124.59 

$103,474.57 
59, 406. S3 
96,574.86 
93,. 364. 03 

$25,365.71 
52. 862. 85 
48.140.52 
1  1.36,450.12 

San  Francisco  

Denver  

4, 28,3. 73 

New  York  

Total  

248,570.01 

27,901.36 

76,408.32 

352,880.29 

262,819.20 

'  Includes  approximately  $80,000  worth  of  new  equipment;  also  cost  of  installing  part  of  same. 


ALL    INCOME    AND    EXPENDITURES    ON    ACCOUNT    OF    MINT  SERVICE. 

A  complete  statement  dI'  tlie  income  and  expenditures  of  (he 
Treasury  on  account  of  the  mint  service,  including  seignioi-age  on 
the  silver  and  minor  coins,  is  sliown  in  the  following  statement: 
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O       0>      Ol  C>  O 

<M  -n*  o  o 
•75     00  o-i*o 


623.433 
4, 722. 6 

,346.06 

.  355, 
90 

1,260 

OPEBATIONS  OF  TIIK  MINT  SERVICE. 
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DEPOSITS  OF  OOLD  HUI.LION. 

The  value  of  all  gold  bullion  contained  in  original  deposits  at  the 
mints  and  assay  offices  during  the  fiscal  year  1912  was  $151,929,881. 
The  redeposits  during  tlie  year,  consisting  of  bullion  transferred  from 
one  office  to  another  and  tars  beanng  the  stamp  of  one  of  the  mints 
or  assay  offices,  amounted  to  128,817,726.  The  value  of  the  gold 
bullion  and  uncurrent  domestic  and  foreign  coin  received,  including 
redeposits,  amounted  to  $180,747,607,  which  was  tlie  total  of  gold 
receipts  at  all  offices. 

Statements  which  show  the  classification  of  deposits,  the  source  of 
domestic  bullion  by  States  and  Territories,  and  the  receipts  at  the 
several  offices  of  the  service  appear  in  tabular  form  in  this  volume 
elsewhere. 

DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bulHon  containing  1,124,140  standard  ounces,  of  the 
value  of  $20,914,227,  and  foreign  gold  coin  containing  115,844  stand- 
ard ounces,  of  the  vahie  of  $2,155,233,  were  deposited,  and  consisted 
of  buUion  and  coin  produced  in  the  following-named  countries: 


Country. 

Cnide  bullion.       ^      Refined  bullion. 

Coin. 

Standard 
ounces. 

^'alue. 

Standard 
ounces. 

VaUie. 

Standard 
ounces. 

Value. 

British  Columbia  

48, 485 
935 
6,017 
2, 995 
46, 198 
89, 287 
145,473 
572 

$902,047 
17,395 
111,944 
55, 722 
859, 498 
1,661,154 
2, 706, 474 
10, 043 

9, 269 

S172,438 

Northwest  Territory  

Ontario  and  Quebec  

 1        /  • 

Nova  Scotia  

Mexico  

774, 909 

14,416,912 

1,183 
74 
9, 101 

$22,008 
1,377 
169, 321 

Central  America  

South  America  

West  Indies  

Great  Britain  

1 

1,021 
8,267 
563 
46 
33 
15 
12 
6 
10 

95,0S7 
426 

18, 994 
153,805 

10, 474 
855 
614 
279 
223 
112 
186 

1,769,060 
7,925 

Spain  



France  

Austria-Hungary  

Sweden  

Holland  

1 

Japan  

Mixed  

Total  

339, 962 

6, 324,877 

784, 178 

14, 589, 350 

115,844 

2, 155, 233 
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DEPOSITS  AND  PURCHASES  OF  SILVER. 

Tlie  deposits  of  silver  received  at  the  mints  and  assay  offices  dur- 
ing the  fiscal  yenr  ended  June  30,  1912,  for  return  to  deposit  ore,  in 
fine  or  unparted  bars,  with  the  weight  and  fineness  stamped  thereon, 
aggregated  2,000,291.55  fine  ounces.  The  United  States  assay 
office  at  New  York  received  the  greater  part  of  these  deposits. 

The  government  of  the  Phifippine  Islands  deposited  at  the  United 
States  mint  in  San  Francisco  silver  coins  issued  under  the  act  of 
March  2,  1903,  containing  227,303  fine  ounces,  for  recoinage  into 
coins  of  reduced  weiglit  and  fineness  as  authorized  by  the  act  of 
June  23,  1906. 

The  purchases  and  deposits  of  silver  bullion  at  the  nnnts  and  assay 
offices  of  the  United  States  during  the  fiscal  year  1912  were  as  folloAvs: 


Hems. 

Fine  ounces. 

Cost. 

Commercial  bars  purchased  

3,462,471.76 
1,32H,S66.37 
1,9S2.54 
10, 347.  in 
2,000,201.55 
227,303.00 

7,031,262.87 

$2,021,856.59 
727,671.56 
1,087.61 
6, 288. 97 
1,0!)2,855. 16 
222,866.28 

4,072,626.17 

Unrefined  deposits,  partings,  charges,  and  fractions  

Assay  coins  and  surplus  bullion  

Philippine  coins  transferred  for  recoinage   * 

Total  

DEPOSITS  OF  FOREIGN  SILVER  BI  LLION  AND  COIN. 

Foreign  silver  buUion  containing  1,003,592  standard  ounces  and 
foreign  silver  coin  containing  8,810  standard  ounces  were  received 
from  various  countries  as  follows: 


Country  of  origin. 

Crude 
bullion. 

Refined 
buUion. 

Coin. 

British  Columbia  

Stand,  ozs. 
8,313 
211 
184 
2,389 
•  500, 079 
57,094 
59,886 

Stand,  ozi. 

Stand,  ozs. 

Northwest  Territory  

Ontario  and  Quebec  

435,376 

14 
8S3 

Spain  

60 

1,026 
6,923 

Total  

628, 216 

43.1,376 

8,816 

COINAGE. 

The  coinage  during  the  fiscal  3-ear  1912  amounted  to  173,388,176 
pieces  of  the  value  of  $24,567,835.40,  as  follows: 


OPERATIONS  OF  THE  MINT  SERVICE. 
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Di'iioiniiiatioiis. 

niiladelphla. 

San  Francisco. 

rieces. 

\'alMe. 

Pieces. 

\'alue. 

Gold: 

Don  We  eagles  

130,. T20 
1 04  1 08 

:m>,  107 

350, 238 

?2, 606,  .580. 00 
1  04 1  080.  00 

i^8:io|8:i5. 00 

890  595.  00 

134,. 500 
.'i5l,(J00 
36,' 000 

$2,690,000.00 
3  510  (MX).  (M) 

'isoiooo.oo 

Iliilf  eagles  

Quarter  eagles  

Total  gold  

Silver: 

Half  dollars  

9.56, 842 

6,369,090.00 

521,500 

6,380,000.00 

1.848,665 
4  016  665 
29| 480*  665 

904, 332. 50 
1  004  160.  25 
2!94S[066'.50 

2,120,000 
1  696,  (XX) 
5, 730| 000 

1,060,000.00 
494  000  fX* 
573, 000. 00 

Total  silver  

Minor: 

5-eent  nickels  

oo, 3Uo, yyo 

4,  60U,  000.  *iO 

y, 040, UUU 

2,057,000.  00 

23,lS7,7r)4 
60,998,195 

1,1.59,388.20 
609,981.95 

l-cent  bronze  

Total  minor  

Total  coinage  

3, 494, 000 

34,940.00 

84, 185,959 

1,769,370.15 

3,494,000 

34, 940.  00 

120, 448, 796 

12,995,025.40 

13,561,500 

8,471,940.00 

Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

264,829 
4.55, 108 
402, 167 
356, 238 

$5, 296, 580. 00 
4,551,080.  (X) 
2,010, 835.00 
890, 595. 00 

Half  eagles  

Total  gold  

1,478,  .342 

12,749,090.00 

Silver: 

Half  dollars  

1,329,880 

$604,940.00 

5,258. 545 
5,712,665 
55,979,665 

2,629,272.50 
1,428,166.25 
5,597,966.50 

20,769,000 

2,076,900.00 

Total  silver  

Minor: 

l-cent  bronze  

Total  coinage  

22,098,880 

2,741,840.00 

66,950,875 

9,655,405.25 

4,656,000 
12,623,000 

232, 800. 00 
126, 230. 00 

27,843,764 
77,115,195 

1,.392,188.20 
771,151.95 

17,279,000 

3.59, 0.30. 00 

104,958,959 

2, 163,340.15 

39,377,880 

3,100,870.00 

173,388,176 

24,567,835.40 

In  addition  to  the  regular  domestic  coinage  there  were  manufac- 
tured the  following: 

Silver  coinage  for  San  Salvador,  made  at  the  mint  at  Philadelphia, 
consisted  of  510,993  peso  pieces. 

The  coinage  for  the  Philippine  Islands  was  made  at  the  San  Fran- 
cisco Mint  as  follows: 


Pieces. 

Pesos  (silver)   295,000 

20  centavos  (.silver)   1 , 255, 000 

10  centavos  (.silver)   1,000,505 

1  centavo  (bronze)   5,703,000 


Total   8,253,505 
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Average  number  of  pieces  struck  per  die  at  the  coinage  mints  dur- 
ing the  calendar  year  1912: 


Denominjit  ions. 

Philadelphia. 

San  Francisco. 

Denver. 

Obvensc. 

Reverse. 

Obverse. 

Reverse. 

Obvcr.so. 
Pieces. 

Rovorse. 

DOMESTIC. 

Double  eagles  

Pieces. 
51,254 
82, 702 
22,  .'(27 
28,  :{47 
79. 448 
127,4117 
205,941 
lli<;,4n5 
345,130 

27.  .5.3;! 
54,1)55 

Pieces. 
51,254 
82,702 
28, 4.>*() 
40, 749 
124,847 
ll'>.'i,8,SC 
208, 281 
ir>('),  405 
355, 880 

27,5.33 
43, 724 

Pieces. 

Pieces. 

Pieces. 

77,5;!H 
105.595 

77,. 5.30 
105,  .595 

Quarter  eagles  

Half  dollars  

92,  ,5.52 
71,243 

201 . 723 
2;i,972 

221,152 

123, 40;! 
59,;5t)9 

ir.;!,299 

23.972 
192,305 

5(1,243 

172,480 

19S,0'.I2 
80,018 
381,075 

172,2.54 
93,241 
323,337 

FOREIGN. 

Costa  Rica: 

5  centimos  

Philippines: 

122,9:)9 
5li,a81 
50. 7;i8 

M3,2,S9 

122,9,39 

10  eenlavos  

1  ceiUavo  

125,;!78 

PURCHASE  OF  MINOli  COINAGE  METAL. 

There  was  ])urchased  during  the  year  17,M3,;i'}9.0.'>  ounces,  equiva- 
lent to  1,775,600  pounds  avoirchipois,  of  minor  coinage  metal,  at  a 
cost  of  $189,680.46,  and  delivered  at  the  PJiiladelphia  and  Denver 
Mints,  as  follows: 


Metal. 

Philadelphia. 

Denver. 

Total. 

Ounces. 

Cost. 

Ounces. 

Cost. 

Ounces. 

Cost. 

Copper  

Tin  

Zinc  

Nickel  

13,1.32,798.44 
278, 009.  ,37 
3;!5, 737. 50 
1,459,3,39.68 

$114,0.5.5.  47 

8,279.  44 
1, ;!()«.  o;! 
40,027.60 

1,45.8,.3:!.3.33 
S,9;t9.  58 
29,181.25 
441,000.00 

$1.3,4.'i0.00 
275.  8.5 

i:iO.  07 

12,O9ti.0O 

14,.59I,131.77 
28(1,948.95 
:!l)4,918.75 
1,900,;!39..58 

$127,, 505. 47 
8,55.5.29 
1,49().  10 
62, 12,3.  (» 

Total  

15,205,884.89 

163, 728. 54 

1,9;!7,464.  IG 

2.5,951.92 

17,143,339.05 

189,080.46 

In  addition  to  the  above  there  were  purchased  8,000  pounds  of 
prepared  nickel  blanks,  at  a  cost  of  S'2,708;  and  40,000  pounds  of 
bronze  blanks,  at  a  cost  of  19,450,  for  delivery  at  the  mint  at  Pliila- 
delj)hia. 

DISTRIBUTION  OF  MINOR  COINS. 


The  amount  of  minor  coins  <Ustributed  was  $2,471,215.35, 
$307,875.20  in  excess  of  the  actual  coinage,  wliich  excess  was  (h-awn 
from  the  accumulated  stock.  The  expense  of  distribution  was 
$29,821.72  for  bags,  twine,  seals,  and  kegs  and  for  freight  between 
mints  and  subtrcasuries. 


Denomination. 

From  Phila- 
delphia. 

From  Ran 
Franci.sio. 

From 
Denver. 

Total. 

6-cent,  nickel  

$1,569,154.70 
767,332.90 

111,020.65 
90,8.30.50 

$1,580, 175.  .35 
890,040.00 

$32,876.60 

Total  tlistribution  

2,330,487.60 
27,9.37.22 

32,876.60 
84.50 

101,8,51.  15 
1,800.00 

2, 471. 21.5.  .35 
29,821.  r.J 

Expenses  
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Minor  coinage  issued,  melted,  and  amount  outstanding. 


T^PTmmiTiftf  inn 

Coined. 

Issued. 

On  hdnd. 

Melted. 

Outstanding 
June  .30, 1912. 

Philadelphia: 

Jl  562  887. 44 
39I926. 11 
2,007,720.00 
20,381,811.83 
912, 020. 00 
941,. 349.  48 
35, 916,  .356. 05 

SI  56''  887  44 
39,926. 11 
2,007,720.00 
20  301  330.  10 
'912; 020!  00 
941,349.  48 
34,710,546.05 

ttQQA  007  a1 

^jOU, oh /  .  11 

.39,920. 11 
1,203,758.50 
oUw,  H 1 0.  oy 
571,759.  08 
657, 837. 53 
31,405,864.55 

Copper  half-i'ents  

Copper  nickel  cents  

80:i,9()!.44 

340,  200.  32 
283,511.95 
3,304,681.50 

Bronze  1-cent  pieces  

Nickel  5-cent  pieces  

Total  

San  Francisco: 

Bronze  1-cent  pieces  

1,205,810.00 

61,762,070.91 

60, 475, 779. 18 

1,286,291.73 

5, 548, 097. 03 

54,927,682.  IS 

157,980.00 

144,466.10 

13, 513. 90 

144,466. 10 

Denver: 

Bronze  1-ccnt  pieces  

144, 730. 00 
2.32,800.00 

96, 030. 50 
18, 600.  50 

48,699.50 
214, 199. 50 

90,  a30. 50 
18, 000. 50 

Nickel  5-oent  pieces  

Total  

377, 530.  00 

114,631.00 

202, 899. 00 

114,031.00 

Grand  total  

62,297,580.91 

60, 734, 876. 28 

1,562,704.63 

5, 548,097.03 

55, 186, 779. 25 

PHILIPPINE  COINAGE. 


The  following  coinage  was  executed  during  the  fiscal  year  1912  at 
the  United  States  mint  at  San  Francisco  for  the  Pliilippine  Govern- 
ment: 


Denomination. 

Pieces. 

Fine  ounces 
consumed. 

Silver: 

295, 000. 00 
1,255,000.00 
1,000,505.00 

151, 748. 00 
121,053.22 
48, 257.  82 

10  centavos  

Total,  silver  ^  

2, 550, 505. 00 

321.059.04 

Bronze: 

1  centavos  

5, 703, 000. 00 

The  total  silver  coinage  to  June  30,  1912,  from  coins  received  from 
Philippine  Islands  for  recoinage  and  from  bulhon  purchased  for  such 
coinage  was  as  follows: 


Denomination. 

Coined  from  new  bul- 
lion, acts  of  Mar.  2, 
1903,and  June  23,  1906. 

Coined  from  Philippine 
coin  received  for  re- 
coinage,  act  of  June  23, 
1906. 

Total. 

Pieces. 

Fine  ounces. 

Pieces. 

Fine  ounces. 

Pieces. 

Fine  ounces. 

60  centavos  

10  centavos  

Total  

93,445 
3,342,126 
3,666,162 
6,077,392 

48,068.11 
805, 870. 13 
353, 600. 36 
293, 082.  21 

42, 530, 059 
2, 136,000 
3, 270, 759 
4,055,000 

21,929,272.  78 
534,382.25 
339,511.  24 
213,607. 96 

42, 623, 504 
5,478.120 
0,936,911 

10, 132, 392 

21,977,340.89 
1..340.252.38 
093,111.60 
500. 690. 17 

13, 179, 115 

1, 500, 620.  81 

51,991,818 

123,016,774.23 

65, 170, 933 

24,517,395.04 

'  Included  in  this  amount  is  12,299.92  fine  ounces  of  coins  reserved  for  assay.  (The  balance  of  silver  now 
on  hand  to  tt\e  credit  of  the  Philippine  Government  is  423.19  ounces,  fine.) 
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Of  the  coins  manufacturcil  for  the  Pkilip])ine  Government  under 
the  act  of  iMuich  2,  1903,  there  were  reuiaiiung  in  the  Philippine 
Islands  June  30,  1912,  the  following: 


Dcnoiniiiation. 

Pieces. 

Value  in 
pesos 

2. 190.. 3S5 
540. IIS 
2.073, 70K 
3. 882.  .557 

2, 190.385.00 
273. 059. 00 
414,753.00 
388. 255. 70 

8,092,828 

3, 266, 453. 30 

WORK  OK  THE  GOVERNMENT  REFINERIES. 

BulUon  was  ()])erated  upon  by  the  reCinories  connected  with  the 
coinage  mints  anil  assay  oflice  at  >.'ew  York  during  the  fiscal  year 
1912,  as  shown  by  the  following  tables: 

Bullion  operations  of  the  refineries. 


In.stituliuiu;. 

Sent  to  refinery. 

Returned  from  refinery. 

Cold. 

Silver. 

Cold. 

Silver. 

ToUil  

Stand,  ozs. 
240,030.684 
2,073,517.  034 
1,920,  .534. 590 
2,313,792.947 

Stand,  ozs. 
022,.501.47 
439, 190.34 
l,710,0:iO.  09 
1,057,193.01 

Stand,  ozs. 

241,2tvl.253 
2,073,7,38.009 
1,920,205.297 
2,313,803.  139 

Stand,  ozs. 
623,920.  75 
444,286.25 
1,708,581.96 
1,055,610.67 

6,554,481.861 

3,829,515.51 

0,555,070.698 

3,832,405.63 

liLslitntioas. 

.Vpparent  gain. 

-\l>parent  loss. 

OoW. 

Silver. 

(Jold. 

Silver. 

Stand,  nzf. 
027. 509 
22(1. 375 

Stand.  0Z.1. 
1 , 425.  28 
5,095.  91 

Stand,  ozs. 

Slavd.  013. 

San  Krani'Lsco  

209. 299 

2.048.73 
1,582.34 

10. 192 

lotiil  

858. 136 

6,521.19 

269. 299 

3,631.07 

1  UeliniiiK  opcratioas  in  tlio  new  refinery  began  on  Jan.  II,  1912. 


Bullion  upon  ifhii-h  charges  were  collected  aiul  bullion  owned  htj  the  Government. 


Institutions. 

Bullion      upon  which 
charges  for  parting  were 
collected. 

Bullion    owtioil    by  the 
(iovoriuncnl  rclaiiieil  by 
the  rclincry  for  parting 
inirposo.s  on  which  no 
charges  for  parting  were 
imposed. 

Total. 

Cold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver 

Philadelphia  

San  Francisco  

ncnvor  

-New  York  

I'olal  

Stand,  nzs. 
60,917.  (174 
793.751. 1.50 
1,4(H,267. 187 
92, 251.  .589 

Stand,  ozs. 
242,041.91 
209,302.  09 
75S.597.  14 
974.093.31 

Stand,  ozs. 

179,719.  (110 
1,279.700.  4.S4 

4(i2,  207.  409 
2, 221,. 54 1.358 

Stand,  ozs. 
■.iSi).  4.59. 50 
109,827.65 
952,033.  ,55 
83,099.70 

Stand,  ozs. 

240, 030. 0.>v4 
2.073,517.  (a4 
1,920,. 534. 59t> 
2.313,792.947 

Stand,  ozs. 
022.501.47 
439. 190. 34 
1,710.630.69 
1,057.193. 01 

2,411,187.600 

2,244,0i>5.05 

4,143,294.201 

1,585,420.46 

0,554,481.861 

3,829,515.51 
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By-product  of  refineries. 


Institutions. 

Kleotrolytic 
copper. 

Sponge  platinum. 

Sponge  piilla- 
(lium. 

Osmiridium. 

Total. 

San  Francisco  

Pounds. 

5, 12ti.  (>7 
573.  70 

Value. 

$908.  44 
74.58 

Ounces. 
891.55 
70.  (;o 
110.  15 
175.  ."iO 

'i'dlur. 
S38,871..'),S 
2,471  00 
5,400.97 
7,034.25 

Ounces. 

110.  ,50 
12.  82 
14. 95 

Value. 
$5,05(1.  10 
,320.  50 
485.87 

Ounces. 
"']".' iii' 

Value. 

iii..i6 

Value. 
$43,927.08 
3,741.24 
5,901.42 
7,034.25 

Total  

5,GS)9.37 

983. 02 

1,253.80 

54,377.80 

144.27 

5,862.47 

1.18 

41.30 

01,204.59 

EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 


The  value  of  tlie  fine  gold  bars  exchanged  for  gold  coin  and  bullion 
monthly  by  the  United  States  mint  at  ]^]iila(h'l])]iia  and  assay  office 
at  New  York  for  tlie  fiscal  _yeur  1912  was  as  I'oUows: 


Exchanged  for  gol( 

coin. 

E.xchangcd  for  goM  b 

ulliou. 

Months. 

Philadel- 
phia. 

New  York. 

Total. 

Philadel- 
phia. 

New  York. 

Total. 

1911. 

July  

$479,033.18 

$1,457,339.04 

$1,9,30,972.82 

$23,874.01 

$404,830. 48 

$428,710.49 

August  

470, 855.  58 

2,217,804.  70 

2,094,720.  28 

13,810. 90 

287, 142. 30 

300, 959.  26 

581,998.  23 

4,182,320.  48 

4,704,318.  71 

2(;,  4,57. 72 

3.57,184. 34 

383, 042. 00 

October  

010,821.81 

4,740,719.90 

5,3.57,541.77 

27,309.27 

370,353.  07 

397,722.34 

44-5, 000.  29 

2, 239,. 39.5.  07 

2,084,995.30 

21,04.3.  49 

304,058. 30 

380,  ,301. 79 

312, 448. 03 

1,008,906.87 

1,921,3.55. 50 

24, 834.  21 

382,640. 93 

407, 475. 14 

1912. 

500,013  11 

1,989,988.51 

2,490,001.02 

17,599.04 

313,219. 48 

330, 818. 52 

February  

504,073.09 

10,091,055.  78 

10, 055, 128. 87 

10,089.92 

.319,022. 49 

3.35, 712. 41 

027, 184  27 

5, 893, 418.  .58 

0,  .520, 002.  85 

18,429.  79 

370, 047. 39 

394,477.18 

058,604.35 

2,183,987.80 

2,, 842,592.  21 

17,549.64 

308, 4.S0. 50 

320,030.20 

557, 002.  (i8 

2,117,  194.  19 

2,i;74,790.,S7 

20, 290.  84 

296,935.33 

317,232. 17 

June  

541,905.08 

0,025,925.81 

0,507,891.49 

18,540. 54 

340,384.71 

358,925.25 

Total  

0,362, 800.90 

44,754,117.45 

51,110,918. 35 

247,101.37 

4,120,905.44 

4,368,006.81 

UNITED  STATES  MINT  AT  PHIL.ADELPHIA. 


This  mint  was  in  operation  throughout  the  year,  chiefly  upon  sub- 
sidiary and  minor  coins.  The  details  of  the  deposits  and  ordinary 
coinage  operations  are  to  be  found  in  general  tables  elsewliere  in  this 
report. 

PROOF  COINS  AND  MEDALS. 

The  following  table  shows  the  number  of  proof  coins  and  medals 
and  their  nominal  value,  manufactured  during  the  fiscal  year: 


Articles. 


Gold  medals  

Silver  medals  

Bronze  medals . . . 
Gold  proof  coins.. 
Silver  proof  coins 
Minor  proof  coins 

Total  


127 
545 
8.620 
592 
1,995 
4,390 


16, 269 
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THE  STATE  OP  THE  NUMISMATIC  COLLECTION. 

Preliminary  to  a  brief  statement  on  the  condition  of  the  numismatic 
collection  at  the  close  of  the  fiscal  year  just  ended  it  might  be  well 
to  make  an  observation  upon  the  more  important  subject  of  the 
interest  now  shown  by  the  public  in  the  objects  embraced  in  the 
collection.  In  this  country  tiiere  is  an  improved  general  as  well  as 
scientific  interest  in  that  branch  of  archaeology  Known  as  numis- 
matics. It  is  not  easy  to  describe  in  few  words  the  manifestations 
of  an  advance  in  the  knowledge  and  appreciation  of  a  large  and 
important  field  of  information  such  as  the  study  of  the  world's 
coinages  has  produced  during  the  last  seven  centuries;  yet  one  is 
readily  made  aware  of  the  fact  that  within  the  last  decade  knowledge 
of  the  historical  significance  and  cultural  value  of  coins  has  been  widely 
disseminated  among  our  people,  and  decidedly  marked  is  the  im-, 
proved  taste  for  the  medal,  the  artistic  character  of  which  is  far  more 
widely  insisted  upon  than  heretofore.  In  view  of  the  vast  and  schol- 
arly literatm'e  on  the  subject  one  is  surprised  at  the  scant  attention 
given  to  numismatics  in  this  countiy  until  he  learns  that  the  whole 
subject  of  archaeology  is  of  rather  recent  cultivation  in  America. 
Comparatively  few  of  the  larger  universities  of  the  countiy  have  yet 
been  able  to  provide  themselves  with  professorships  of  archa^ologj'^, 
and  a  department  so  special  as  numismatics  could  hardly  be  expected 
to  have  secured  large  attention.  Yet,  as  before  stated,  interest  in 
the  subject  is  now  increasing;  in  some  of  the  universities  occasional 
courses  of  lectures  on  the  Greek  or  Roman  coinages  are  now  offered, 
and,  judging  from  the  number  of  instances  in  which  this  department 
has  been  called  upon  for  advice  and  expert  assistance,  the  number  of 
institutions  whose  small  historical  museums  include  a  limited  general 
collection  of  ancient  and  modern  coins  must  be  rather  large. 

During  the  past  year  the  catalogue  of  the  collection  has  been  pub- 
lished and  is  now  on  sale.  This  is  a  single  volume  of  639  pages  and 
embraces  the  entire  collection  of  both  coins  and  medals,  ana  since  the 
collection  includes  specimens  of  almost  every  period  and  of  every 
country  of  the  civilized  world,  the  catalogue  presents  a  fairly  complete 
conspectus  of  the  world's  coinages. 

Additions  to  the  colled  ion  for  the  year  just  closed  have  greatly 
exceeded  the  excellent  showing  of  the  previous  year.    A  specially 

food  opportunity,  in  the  sale  of  the  large  collection  of  Mr.  G.  H. 
)arle,  jr.,  was  presented  for  securing  long-desired  specimens  and  a 
considerable  number  were  purchased  at  that  sale — very  many,  indeed, 
when  the  small  amount  of  the  funds  available  for  the  purchase  of  coins 
is  taken  into  consideration. 

MACHINE  SHOP. 

In  addition  to  the  regular  repairs  and  upkeep  of  the  machinery  and 
appliances,  the  following  new  work  was  done  for  this  mint: 

Fifteen  2.000-oimce  fine  gold  bar  molds. 

Iron  rack  and  truck  for  storeroom. 

One  surfacing  machine  for  boiler  headers. 

Beds,  punches,  collars,  and  tubes  for  automatic  weighing  machines  for  Salv^d/v^ 
Un  Peso  coinage. 

The  three  automatic  weighing  machines  of  our  own  designs  were 
run  almost  constantly  since  their  installation  last  year,  and  tlie  grati- 
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fyiiig  results  obtained  in  speed  and  accuracy  of  weighing  were  such 
tliat  two  more  of  these  machines  were  completed  during  this  fiscal 
yeaT,  making  a  total  of  five  in  use  at  this  mint. 

Tlie  three  coin  ])resses  sent  here  from  the  mint  at.  iVew  Orleans, 
La.,  were  entirely  dismantled  and  rebuilt.  Individual  motor  drives 
rephrce  the  ohl  belt  drives  and  automatic  ho])ner  feeds  have  been 
added.  A  new  method  has  been  provided  for  deliveiy  of  the  finished 
coin  at  the  side  of  the  press  instead  of  underneath.  These  improve- 
ments have  made  the  presses  up  to  date  in  every  respect. 

One  new  outside  packed  Worthington  l)oiler  feed  pump  has  been 
installed  to  take  the  place  of  one  Barr  pump  which  had  cracked  and 
was  condemned. 

Owing  to  the  rush  of  work  necessaiy  to  complete  the  two  automatic 
weighing  machines,  work  on  the  minor  coinage  plant  was  somewhat 
delayed.  The  two  16  by  16  inch  rolling  mills  with  motor  drives  have 
been  installed,  and  the  heavy  cables  lor  current  have  been  carried 
from  the  main  switchboard  in  engine  room  to  the  panel  boards  at  the 
mills.  These  mills  are  the  heaviest  ever  used  in  minting  operations 
and  will  be  capable  of  breaking  down  in  a  comparatively  few  passes 
an  ingot  24  inches  long,  4^  inches  wide,  f  inch  tliick,  and  producing  a 
strip  from  which  will  be  cut  six  bronze  or  five  nickel  planchets  at 
each  stroke  of  the  cutting  press. 

One  new  rotary  annealing  furnace  has  been  pm-chased  and  placed 
in  position. 

Considerable  progi'ess  has  been  made  on  the  heating  and  ventilating 
system. 

One  100-ton  shear  for  topping  the  heavy  ingots  has  been  completed 
and  is  ready  for  installation  in  melting  room.  Several  difl'erent  molds 
have  been  made  in  order  to  determine  which  will  prove  the  best  in 
pouring  the  large  ingot. 

Work  is  now  in  process  on  the  beds  and  punches  for  cutting  presses, 
and  also  on  a  6-inch  lever  shear  for  cutting  the  strips. 

During  the  same  period  the  follomng  work  was  done  in  the  shops 
for  the  mint  at  San  Francisco,  Cal. : 

Equipment  for  whitening  room,  consisting  of  two  tumbling  barrels,  or  washing 
machines. 

Two  conical  and  two  square  copper  colanders. 

Three  tanks  and  carriages  for  rotary  annealing  furnaces. 

Six  copper-lined  trucks. 

One  copper  and  one  lead-lined  tub. 

Two  brass  pots  and  two  copper  colanders  for  gold. 

Six  copper-lined  clipping  boxes. 

One  6-foot  balance  with  complete  complement  of  weights. 

One  steel-covered  tal)le  for  use  at  scale. 

Three  sets  of  automatic  coin  press  feeders  for  nickel. 

Two  sets  of  toggles  for  sectional  collars. 

Four  sets  of  eagle  sectional  collars  (48  stars). 

During  this  year,  by  reason  of  the  admission  of  two  new  States  to 
the  Union,  it  was  necessary  to  change  the  design  on  the  edge  of  the 
eagle  from  46  to  48  stars,  which  macTe  necessary  the  destruction  and 
replacing  of  all  tools,  collars,  etc.,  bearing  the  46  stars. 

For  the  mint  at  Denver  58  coin  collare  were  made. 

For  the  Department  of  Agriculture,  10  silver  disks. 

For  the  United  States  assay  office  at  New  York,  repair  parts  for 
various  machines. 
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CARrENTEH  SHOP. 

Besides  the  general  repairs  and  upkeep  of  the  macliinerv"  and  appli- 
ances tiie  followin";  work  was  done  by  the  chief  carpenter  ana  nis 
assistants  during  the  year: 

The  roof  on  the  Spring  Garden  Street  front  of  the  building  was 
repaired. 

Fart  of  the  old  refinery  was  altered,  repaired,  and  painted,  so  that 
it  could  be  used  as  a  workshop  by  the  electricians. 

The  iron  gi'ill  work,  front  dooi-s,  railings,  fences,  tree  boxes,  etc., 
were  cleaned  and  painted. 

The  new  storeroom  was  equipped  with  shelving,  l)ins,  tables,  sta- 
tionery cases,  etc. 

Two  mahogany  exhibition  cases  were  made  for  the  numismatic 
room. 

Card-filing  cases  were  made  for  the  offices  of  the  chief  clerk,  medal 
clerk,  and  coiner. 

Improvements  were  designed  and  added  lo  the  counting  hoppers, 
which  gi-eatly  facilitates  the  bagging  and  handling  of  coin. 

The  counting  boards  weie  improved  by  a  new  method  of  inserting 
and  fastening  tlie  l)rass  division  strips  that  will  allow  the  wood  to 
shrink  or  swell  without  splitting  it  or  tearing  out  I  he  brass  strips. 
Three  of  these  boards  have  been  made  for  the  St.  Louis  subtreasuiy. 

A  new  safety  device  has  been  added  to  the  coin-examining  machines. 

One  steel-rail  top  table  was  made  for  t  he  superintendent's  transfer 
weigh  room. 

One  table  was  made  for  a  new  scale  in  the  a.ssay  de])arlment. 
Patterns  were  made  for  scales,  automatic  weighing  machines, 
machinery,  etc. 

One  counting  board  was  made  for  Costa  Rican  ^-centimo  i)ieces 
coined  here. 

One  thousand  five  hundred  and  fifty-six  silver-dollar  storage  boxes 
were  made. 

Two  hundred  hardwood-bottom  coin  boxes  were  manufactured. 

Shi])ping  boxes  for  San  Salvador  coins  were  made. 

Secret  locking  devices  for  the  exhibition  cases  in  the  numismatic 
room  were  designed,  made,  and  ])laced  upon  the  cases.  These  locks 
clamp  the  covers  on  the  cases,  so  as  to  make  the  cases  as  near  dust- 
proof  as  possible. 

One  portable  vise  bench  was  made  for  the  rolling  room. 

For  the  San  Francisco  Mint  the  following  new  equi]>ment  was  made: 

Two  counting  hoppers. 

Eight  counting  boards. 

Three  copper-liiunl  annealing  tanks. 

One  lead-lined  acid  tank. 

One  copper-lined  cleaning  tank. 

One  selecting  table. 

One  steel-rail  top  bench  for  6-foot  scale. 
Six  copper-lineu  strip  cars. 
Six  copper-lined  clipping  boxes. 
One  manogany  case  for  6-foot  scale. 

For  the  St.  Louis  subtreasury  there  were  manufactured: 
Six  counting  boards. 
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For  tlie  New  York  assay  ofTice  tlie.  ofiuipniont  of  the  rermery  of 
this  mint  was  repaired  and  i)ut  in  good  order,  many  new  articles  made, 
and  the  whole  boxed  and  crated  lor  shipment. 


ASSAYING  DEPARTMENT. 


The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows: 


Hem. 


Deposits  

Redcposits  

Anode  melts  

Fiiic  melts  

Ingot  melts  

Experimental  melts  

Bullion  assay  samples  

Melter's  assay  samples  

Comer's  bars  

Assayer's  bars  

Superiiilendent's  grain  bars. 

Sweep  samples  

Certiiicate  bars  

Silver  purchase  bars  


Total. 


Samples  operated  on. 


Gold. 


2,,SI1 


41 
37 
234 
J3 


3, 154 


Silver. 


(i(17 


I  III) 
141 
,  430 


1,73S 


5, 1311 


Gold  and 
silver. 


m 

181 

30 
37 
32 
38 


026 


The  number  of  assays  made  was  as  follows : 


Deposits  and  purchases  SI, 310- 

Ingots  (gold  and  silver)   9,  .S2() 

Spec  ial  assay s   3,173 

Miscellaneous  assays,  bronze  and  nickel   098 

Oil  assays   35 


Total   05,036 

The  average  cost  per  assay  during  the  year  was  $0,357. 

In  addition  to  the  above,  488  ounces  of  proof  gold  and  340  ounces  of 
proof  silver  were  made. 

Of  the  234  melts  of  gold  ingots  made  by  the  melter  and  refiner,  42 
were  returned  for  remelting.  Of  the  2,430  melts  of  silver  ingots,  16 
were  returned  for  remelting  and  8  were  condemned. 


The  fineness  of  gold  melts  passed  was: 

3  melts  at.   900.2 

9  melts  at   900. 1 

57  melts  at   900.0 

63  melts  at   899. 9 

44  melts  at   899.8 

10  melts  at   899.7 
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The  fineness  nf  silver  melts  passed  was: 

42  melts  at   900 

92  melts  at   899J 

220  melts  at   K99i 

2:33  melts  at   S99i 

02 'i  melts  at   8'.)9 

423  melts  at   898} 

555  melts  at   898J 

■139  melts  at   898i 

70  melts  at   898 


2,40fi 


About  70,000  cupels  were  made. 


MELTING  AND  REFINING  DEPARTMENT. 


Upon  the  settlement  of  the  melter  and  refiner's  accounts,  June  29, 
1912,  there  was  found  an  apparent  gain  upon  the  gold  bullion  of 
710.259  standard  ounces,  and  in  the  operations  upon  silver  bullion 
an  apparent  gain  of  4,437. 32.standard  ounces. 
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The  melts  made  aggregate  as  follows: 


Melts. 

Bars. 

Ingots. 

Anodes. 

Deposits. 

Specials. 

Re- 
melted. 

Con- 
demned. 

Oold  

04 
202 

234 
2,431 

47 
100 

4, 075 
3G,S 

47 

42 
17 

Silver  

7 

Total  

320 

2,00.5 

207 

5,043 

47 

59 

7 

The  large  number  of  remelts  in  gold  was  due  to  the  lack  of  high 
refinement  in  gold  shipped  to  us  for  coinage.  It  was  not  the  product 
of  Government  electrolytic  refineries,  and  assa3"ed  from  993.8  to  998.8. 
This  department,  likewise  the  coiner's  department,  secures  much 
better  results  when  using  highest-grade  electro lytically  refined  gold 
bars  for  coinage. 

During  the  year,  260  barrels  of  sweeps  were  recovered,  containing 
by  assay  715.766  standard  ounces  of  gold  and  2,545.49  standard 
ounces  of  silver.  Of  this  lot.  111  barrels  were  recovered  from  sweeps 
sent  by  the  United  States  assay  oOice  at  New  York,  which  contained 
362.999  standard  ounces  of  gold  and  368.56  standard  ounces  of  silver. 

Tliis  department  yielded  129  barrels  of  sweeps,  containing  273.534 
standard  ounces  of  gold  and  1,927.10  standard  ounces  of  silver,  the 
balance  representing  superintendent's  and  coiner's  material.  Resides 
this,  grains  and  ])ellets  from  minor  coin  melting  operations  (o  (lie 
extent  of  23,667.07  ounces  were  recovered  by  treating  in  sweep  mill. 
This  latter  work  was  carried  on  without  conflicting  witli  regular  sweep 
operntions. 

Number,  iveight,  and  value  of  gold  and  silver  bars  for  industrial  use,  including  gold- 
certijicale  bars  and  fine  silrer  bars  Iran.i/erred  to  Atic  York  assay  njjice. 


Metal. 

Bars. 

Stnndnrd 
ounces. 

Coinage  value. 

Gold  

5.666 
4.441 

686.070.773 
887,857.20 

$12.704.107. 49 
1.104,643. 48 

Silver  

Total  

10,107 

1.. TO.  927. 973 

13.S&S.750.97 

The  operations  of  the  refinery  were  as  follows: 

liullion. 

Goki. 

Silver. 

Sent  to  reftnerv  S91 ,2  t6.3rt  pross  ounces  containing  by  assay  

Hullion  received  from  refinery  

Standard  ozs. 
240,0.i6.  6.S4 
241,093.  795 
170.  458 

627.  569 

Standard  ozs. 
022.. VII.  47 
622.S.V.1.  21 
1.007.54 

1 . 425. 28 

Tlie  surplus  of  gold  and  silver  as  shown  by  our  refinery  account  is 
almost  entirely  due  to  the  large  returns  from  dismantling  the  refinery 
equipment  and  burning  apparatus  that  would  otherwise  have  served 
for  yeai-s. 
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Silver  bullion  sent  to  the  refinery  u])on  whicli  refining  charj^es  were 
collected  contained  by  assay  242,041.91  standard  ounces,  and  silver 
owned  by  the  Government  returned  to  the  refinery  for  ]mrting  pur- 
poses upon  which  no  parting  charges  were  collected  contained  by 
assay  381,884.84  standard  ounces. 


Receipts  and  deliveries  by  the  melter  and  refiner. 


Itcjns. 


Receipts: 

Settlement  metal  of  June  30, 1911.. 

Deposits  and  purchases  

Rcdeposits  

Clipping  

Medal  clips  

Uncurrent  coin  

Transfers  from  New  York  

Treasury  purchases  

Purchases  for  San  Salvador  coinage. 

Purchases  for  medals  

Chips  

Coiners'  bars  

For  Agricultural  Department  

For  medals  

Ingot  copper  

Silicon  copper  

Tin    

Zinc  

Clippings  

Uncurrent  coin  

Nickel  cubes  


Total. 


Total  minor  coinage  metal. 


Deliveries: 

Gold-certificate  bars. 

Merchant  bars  

Fine  bars  

Unparted  bars  

Ingots  

Assayers'  proof  

Strips  and  disks  

Medal  ingots  

Sweeps  

Miscellaneous  

Copper  

Silicon  copper  

Tin  

Zinc  

Clippings  

Nickel  metal  

Shoe  bars  

Grains  from  sweeps . . 
Residue  


Total. 


Total  minor  coinage  metal. 


Surplus . . 
Wastage. 


Refinery  

Ingot  room.. 

Total. 


Total  minor  coinage  metal. 


Gold  account. 


Stand,  ozs. 
696,917.  492 
105,862.882 
56,078.883 
610, 163. 868 
343.  556 
129,462.005 
459,836.098 


17,086.150 
616. 979 


2,076,365. 913 


330. 788. 530 
335,890.1ft? 
157,287.616 
96, 466. 370 
1,151.248.650 
623. 166 
16.  702 
682. 778 
273. 634 
4,799. 723 


2,077,076.172 


710. 259 


240,636.  684 
1,428,638.609 


1,669,275. 293 


Silver  account. 


Sland.  ozs. 
1,111,855.68 
315,722.66 
27,372.  42 
4,023,688. 90 
1,526. 52 
543,466.90 
1,308,270.  36 
2,668,816. 85 
410,710.  29 
1,435.83 
75,502.40 
41.71 
12.58 
48.25 


10,488,459. 35 


856,877.01 
48.26 
348,125. 06 
9,273,405.  50 
654.  67 
97.66 
3,148.  39 
1,927.10 
8, 613. 04 


10, 492, 896. 67 


4, 437.  32 


622,501.47 
9,544,954.  87 


10,167,456. 34 


Minor  coinage  metal  account. 


Nickel. 


Troy  ozs. 
447,861.25 


7, 798. 44 


4,457,282. 15 
333,030.23 
1,459,339.  58 


6,705,301.65 


9,661,286.20 


3,366.00 


1,409.70 
697,433. 33 


280.50 
4,057.60 


10,267,833.23 


9,699,591.10 


9,699,591.10 


Bronze. 


TtOV  02.?. 

193, 435. 01 


13.125,000.00 


278,009. 37 
335, 737. 60 
3,626,284.80 
223,824. 76 


17,782,291.44 
6,705,301.66 


24.487,593.09 


10,853,151.50 


2,854,614.68 


285, 177. 08 
155, 720. 83 
407.60 


1,161.00 
'i|352."66 


14,151,534.59 
10,267,833.23 


24,419,417.82 


,175. 27 


10,921,993.06 


10,921.993.  00 
9,699,591.10 


20,621,684. 16 
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This  department  has  had  before  it  for  consideration  an  improved 
method  for  melting  and  handhng  the  minor  coin  metals,  so  as  to  turn 
out  an  ingot  weighing  about  25  pounds.  Our  present  sj^stem  of 
pouring  two  4-pound  ingots  into  a  double  mold  and  then  throwing 
this  fUled  mold  down  to  the  next  in  line  to  open  and  extract  the 
ingots  is  crude,  though  it  might  pass  muster  for  the  deliberate  and 
exacting  work  of  gold  and  silver  ingot  making.  However,  for  quickly 
and  effectively  handling  large  volumes  of  minor  coin  metal  a  less 
laborious  and  more  mechanical  method  impresses  the  carefid  ob- 
server as  much  to  be  desired. 

This  department  during  the  past  year  has  with  comparatively 
little  expense  tried  out  two  difl'erent  types  of  oil  furnaces  on  our 
special  work.  The  furnaces  woi-e  ship])ed  to  us  and  after  trial  re- 
turned at  the  expense  of  the  factories  and  this  Government  was  only 
at  the  expense  of  setting  up,  providing  suitable  molds,  and  operating. 
The  first  type  tried  was  an  oii-l)urning  reverberatory  tilting  furnace. 
It  was  originally  ])lanned  to  run  our  metal  down  in  tiiis  furnace  under 
a  heavy  flux;  this  not  beino^  feasible,  we  tried  it  out  with  the  flame 
playing  directly  over  metal  charge.  The  results  upon  bronze  were 
better  than  anticipated,  in  that  the  ingots  were  solid  and  the  pro- 

Eortion  of  zinc  not  unduly  reduced.  On  the  cupro-nickel  melts, 
owever,  it  was  impossible  to  get  solid  ingots,  tne  oxides  of  the 
metals  preventing  a  uniformly  sound  casting.  AMiile  with  this  fur- 
nace we  poured  direct  into  the  molds,  the  mechanism  for  tilting 
was  not  ])erfect,  which  resulted  in  sj)illing  l)y  overflowing,  when  it 
was  desired  to  exactly  fill  the  molds. 

The  other  furnace  tried  out  was  an  oil-buining  tilting  crucible 
type,  using  No.  12.5  ciucible.  This  furnace  possesses  some  excellent 
features  and  much  better  accurac}^  in  liltuig  and  pouring  direct 
was  secured  by  its  use.  The  great  trouble,  however,  as  found  by 
testing  it  out,  was  due  to  excessive  oxidation  on  account  of  the 
constniction  not  permitting  use  of  a  cover  on  the  crucible. 

The  problem  before  us  now  seems  not  to  be  so  much  a  furnace  one 
(imless  it  be  an  electric  crucible  furnace)  as  one  dealing  with  good 
mechanical  methods  of  getting  molten  metal  into  molds  and  in  a 
-  nonlaborious  way  extracting  the  ingots  from  the  molds. 

This  department  sees  the  no.ssibilities  of  quickly  getting  the  molten 
metal  fiom  the  crucible  if  this  is  grappled  l)v  heavy  tongs,  removed 
from  the  furnace,  and  tilted  over  tne  molds.  This,  while  rapiil, 
involves  great  risk  to  workmen  and  shortens  the  life  of  the  crucible, 
primarily  bv  crushing  with  tongs  while  hot  and  more  or  less  soft  ancl 
then  again  Iby  subjecting  it  to  cooling  drafts  outside  of  furnace.  We 
think  some  better  method  than  this  will  be  evolved  and  are  about  to 
try  out  another  plan  that  will  get  out  very  much  more  metal  in  eight 
hours  than  we  are  now  doing,  and  less  laboriously  than  is  our  present 
practice. 

As  we  now  see  it,  an  electric  crucible  furnace  would  be  our  most 
satisfactory  melting  scheme,  though  we  have  yet  to  see  the  efficient 
type  that  will  meet  our  requirements.  This  being  the  case,  we  are 
lea  to  expect  that  our  coming  equipment  must  be  of  the  oil-burning 
type,  for  no  strides  of  any  consequence  have  lately  been  made  in  the 
matter  of  meltin»  large  quantities  of  high-grade*^  nonferrous  metals 
without  undue  oxidation. 
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There  is  little  difficulty  in  getting  proper  tcnipcraturo  in  most  any 
modem  oil  furnace,  but  the  proper  control  of  this  high  temperature 
so  as  to  melt  with  a  minimum  of  oxidation  is  of  utmost  importance; 
after  this,  getting  the  metal  out  quickly  and  with  a  minimum  of 
labor  into  good  bars  shoukl  follow. 

The  assistant  melter  and  refiner  has  invented  a  new  form  of  mold, 
which  need  not  be  lifted  in  order  to  remove  the  ingot.  It  promises 
to  be  a  very  useful  and  labor-saving  device  which  can  be  used  with 
any  furnace.  A  number  of  these  molds  are  being  prepared  and  a 
new  experimental  furnace  is  expected  here  in  the  near  future.  Our 
experiments  have  demonstratetl  that  the  tilting  type  of  furnace,  as 
now  made,  is  unsuitable  for  our  service,  though  possessing  some 
attractive  mechanical  features.  A  further  development  along  melt- 
ing lines  is  necessary  if  good  solid  metal  is  to  result. 

COINING  DEPARTMENT. 

During  the  fiscal  year  1912  this  department  received  from  the 
superintendent  1,193,100.92  standard  ounces  of  gold  for  coin,  which 
was  operated  upon  and  from  which  thei'e  was  produced  343,338.587 
standard  ounces  of  coin  of  the  value  of  $6,369,090,  and  delivered  to 
the  superintendent  during  the  fiscal  year  prior  to  settlement.  There 
was  also  delivered  to  the  superintendent  prior  to  settlement,  627,- 
839.958  standard  ounces  of  gold  in  clippings,  bars,  condemned  coin, 
and  sweeps,  and  there  were  delivered  in  settlement  222,939.05  stand- 
ard ounces  in  finished  coin  and  blanks.  The  entire  operation  showed 
a  gain  or  surplus  of  16.796  standard  ounces  of  the  value  of  $312.48. 
A  recovery  or  former  wastage  from  the  pipes  and  wells  contributed 
this  surplus. 

The  percentage  of  coin  produced  to  the  amount  of  metal  operated 
upon  was  28.69  per  cent. 

This  low  percentage  was  due  to  a  low-grade  gold  which  had  not 
passed  through  the  mint  refinery  and  the  coinage  of  a  large  amount 
of  half  eagles,  and  all  quarter  eagles  without  atljusting  the  blanks, 
the  pieces  being  weighed  only  after  coinage,  and  those  found  above 
or  below  the  tolerance  returned  to  the  melting  pot.  The  design  of 
these  two  denominations  will  not  allow  any  shaving  or  filing  of  the 
blanks.  A  large  percentage  of  the  gold  delivered  to  the  superin- 
tendent at  settlement  consisted  of  unfinished  coin  and  blanlis. 

During  the  same  period  the  coiner  also  received  from  the  super- 
intendent 9,189,533.65  standard  ounces  of  silver  for  coinage,  of  which 
9,156,325.45  standard  ounces  were  operated  upon,  from  which  there 
were  produced  3,903,152.33  standard  ounces  of  coin  of  the  value  of 
$4,856,565.25  in  subsidiary  silver  coin,  and  410,710.29  standard 
ounces  of  silver  coin  for  the  Government  of  San  Salvador,  from  which 
there  were  produced  $510,992.58  in  United  States  subsidiary  value, 
and  delivered  to  the  superintendent  during  the  fiscal  year  prior  to 
settlement. 

There  were  also  delivered  to  the  superintendent  during  the  fiscal 
year  prior  to  settlement  4,099,343.56  standard  ounces  of  silver  clip- 
pings, condemned  coin,  and  sweeps,  and  there  were  delivered  at 
settlement  775,629.05  standard  ounces  of  ingots,  unfinished  half 
dollars,  quarter  dollars,  dimes,  and  finished  Costa  Kica  coin.  Upon 
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the  entire  operation  there  was  a  wastage  of  693.27  standard  ounces 
of  the  value  of  $372.78,  being  7.57  per  cent  of  the  legal  allowance. 
The  percentage  of  coin  produced  to  the  amount  operated  upon  was 
54.80  per  cent.  This  includes  the  coined  half  and  quarter  dollars 
(awaiting  weigliing),  dimes,  and  finished  Costa  Rica  coin  delivered 
in  settlement. 

There  were  also  delivered  to  the  coiner  during  the  same  period 
9,944,707.25  standard  ounces  of  nickel  ingots  and  blanks,  from  which 
there  were  produced  from  the  metal  operated  upon  3,727,986.76  stand- 
ard ounces  of  5-cent  pieces  of  the  face  value  $1,159,388.20,  upon  which 
there  was  a  wastage  of  6,472.19  standard  ounces  of  the  value  of  $75.74, 
beiiig  79  per  cent  of  the  legal  allowance  as  allowed  on  silver.  There 
were  also  delivered  to  the  superintendent  during  the  fiscjd  year  prior 
to  settlement  4,457,208.80  standard  ounces  in  clippings,  condemned 
blanks,  condemned  coin  and  chips,  and  there  were  cielivered  at  settle- 
ment 1,753,039.50  standard  ounces  of  ingots.  The  percentage  of 
coin  produced  to  the  amoimt  of  metal  operated  upon  was  45.51  per 
cent.  This  low  percentage  is  owing  to  trie  large  percentage  of  con- 
demned blanks. 

There  were  also  delivered  to  the  coiner  during  the  same  period 
13,^32,172.33  standard  ounces  of  copper-bronze  ingots  and  blanks, 
from  which  there  were  produced  from  the  metal  operated  upon 
6,113,984.30  standard  ounces  of  1-cent  coin  of  the  lace  value  of 
$609,981.95,  upon  which  there  was  a  wastage  of  2,920.93  standard 
ounces  of  the  value  of  $34.18,  being  29.98  per  cent  of  the  legal  allow- 
ance as  allowed  on  silver. 

There  were  also  delivered  to  the  superintendent  during  the  year, 
prior  to  settlement,  3,626,284.80  standard  ounces  in  clippings,  con- 
demned coin,  and  blanks,  and  there  were  delivered  in  settlement 
4,088,982.30  standard  ounces  of  ingots. 

The  percentage  of  coin  produced  to  the  amount  of  metal  operated 
upon  was  62.75. 

It  will  be  noticed  from  the  above  figures  that  the  wastage  on  minor 
coin  is  miicli  lower  than  in  previous  years.  This  saving  is  due  to  the 
new  process  of  cleaning,  supplantmg  the  old  and  expensive  method  of 
acid  cleaning.  By  the  elimination  of  the  acid  process  we  not  only 
save  in  the  wastage,  but  m  the  cost  of  material  and  wear  and  tear  of 
machinery. 

In  addition  to  the  gold  received  for  coinage  the  coiner  received 
682.778  standard  ounces  of  fine  gold  for  medals,  from  which  176.623 
standard  ounces  were  used  in  the  manufacture  of  medals.  This 
amount  and  343.556  standard  ounces  m  clippings  were  delivered  to 
the  supermtendent  prior  to  settlement  and  162.720  standard  ounces 
delivered  ui  settlement. 

The  coiner  also  received  from  the  superintendent  during  the  same 
period  3,148.39  standard  ounces  of  fine  silver.  From  this  amount 
1,404.61  ounces  were  used  in  the  manufacture  of  medals,  and  this 
amount  with  1,531.53  ounces  in  clippings  were  delivered  to  the  super- 
ijitendent  prior  to  settlement  and  217.40  standard  ounces  in  fine  silver 
delivered  ui  set  tlement.  The  slight  gaua  ui  gold  and  silver  is  mcluded 
in  the  gain  and  loss  in  the  comage  of  gold  and  silver. 

The  gold,  silver,  and  mmor  domestic  coinage  for  the  year  amounted 
to  $12,995,025.40  in  United  States  com,  and  $510,992.58  in  United 
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States  subsuliary  value  of  coins  made  for  (he  Govenimeut  of  San  • 
Salvador,  makin<j;  a  total  of  14,498,172.26  standard  ounces  of  metal 
consumed  in  the  entire  operation.    Net  wastage  on  this  amount  of 
metal  was  $170.22. 

IMPIIOVEMKNTS. 

Improvements  in  the  way  of  an  independent  minor-coin  plant  are 
well  under  way.  The  basement  under  the  northwest  terrace  corner 
of  the  building  has  been  fitted  up  for  that  purpose.  The  object  of  this 
separate  ])lant  is  to  keep  the  workings  of  the  base  metal  isolated  as 
much  as  ])ossible  from  those  of  the  precious  metals.  Considerable 
suitable  nuu-hinery  has  already  been  installed.  Two  large  16-inch 
rolling  mills,  driven  by  175-horsepower  electric  motors,"  have  been 
place(l  ui  ])osition.  These  mills  will  be  used  for  rolUng  and  finishing 
uronze  and  nickel  higots  24  hiches  long,  4h  inches  wide,  and  f  mch 
thick.  Two  cutting  presses  cai)able  of  cu tt  ing  six  blanks  or  ])lancliets, 
two  automatic  rotary  gas  furnaces  for  annealing  blanks,  and  one  strip 
annealing  gas  furnace  for  annealing  large  ingots.  Two  centrifugal 
drymg  machmes  and  sufficient  tumbling  barrels  to  do  the  work  are 
being  added.    The  plant  will  be  in  oj)eration  before  the  end  of  the  year. 

Two  automatic  weighmg  machmes  have  been  added  to  the  three 
now  in  use  in  the  automatic  scale  room,  making  five  in  all.  In  weigh- 
ing blanks  or  coin  these  live  machmes  will  weigh  over  200,000  pieces 
per  day.  Tliree  coining  presses  and  one  9-mch  rollmg  mill  from  the. 
New  Orleans  Mint  have  been  rebuilt  and  added  to  our  present  equip- 
ment. 

An  improvement  has  been  made  on  the  coining  presses.  Instead 
of  delivermg  the  com  after  it  is  struck  through  a  leather  boot  to  a  box 
or  receptacle  dhectly  under  the  press  it  is  deUvered  through  a  pipe  to 
a  screened  box  fastened  on  the  side  of  press.  The  advantage  over  the 
old  way  is  the  monev  can  be  easily  handled  and  is  always  in  full  view 
of  those  in  charge  oi  the  presses. 


Receipts  and  deliveries  by  the  coiner. 


Items. 

Gold  account. 

Silver  account. 

Nickel  account. 

Bronze  account. 

Receipts: 

Settlement  metal  of  June  :iO,  1911... 

Ingot.'i,  medal  

Stand,  ozs. 

12,902.870 
1,180,198.050 
682. 778 

Stand,  ozs. 

181,428. 55 
9,008,105. 10 
3, 148. 39 

Troy  oz,?. 
307,318.88 
9, 460, 721. 70 

Trov  ozs. 
2,239,060.40 
11, 009, 778.  (iO 

110,666.67 

583, 333.  .33 

Total  

Deliveries: 

1,193,783.698 

9,192,082.04 

9,944,707.25 

13,832,172.33 

342,338.587 

3,903,152.33 
410,710.29 
4, 099,  .343.  .50 
2,930. 14 
775, 029. 05 
217. 40 

3,727,980. 76 

0,11,3,984.30 

Clippings,  condemned  and  sweeps.. 
Medals  and  clippings  

027,839.958 
520. 179 

222,939.050 
102. 720 

4,457,208.80 

3, 626, 284. 80 

Coin  and  blanks  

Medal  metal  

1,753,039.50 

4,088,982.30 

Total  

1,193,800.494 
IG. 790 

9,191,988. 77 

9,938,235.00 

1.3,829,251.40 

693. 27 

0, 472. 19 

2,920.93 

Amount  operated  upon  

Percentage  of  coin  produced  to  amount 

1,193,783.698 
28. 09 

9,159,473.84 
47. 10 

8, 191, 667. 75 
45. 51 

9, 743, 190. 03 
62.75 
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ENGRAVING  DEPARTMENT. 

All  the  dies  used  in  coinino;  operations  in  all  of  the  mints  are  made 
in  the  eng:raving  department  at  Philadelphia.  The  embossed-enve- 
lope dies  used  by  contractors  supplying  envelopes  for  the  Post  Office 
Department  and  Postal  Savings  Bank  are  also  made  here;  also  dies 
for  Army  and  Navy  and  other  authorized  public  medals.  The  mint 
is  reimbursed  for  the  actual  expenditures  for  labor  and  materials  on 
these  medal  accounts. 

The  number  of  dies  prepared  for  United  States  coinage  last  year  was 
2,110.  In  addition,  265  dies  were  made  for  Philippme  comage,  78 
for  Costa  Rica,  4  for  San  Salvador,  158  for  Post  Office  Depart- 
ment, 11  for  medals,  and  30  master  dies  and  hubs;  in  all,  2,056,  as 
f  oUows : 


Denomination. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Tnfol 

Gold: 

Double  eagle  

10 
10 
35 
35 

10 
30 
35 
35 

Eat;le  

20 

Half  eagle  

Quarter  eagle  

OA 

110 

Silver: 

Half  dollar  

80 
158 
315 

70 
55 
80 

44 
24 
240 

194 
237 
641 

Dime  

Total  

553 

205 

314 

i,or2 

Minor: 

295 
217 

m 

78 

4.W 
347 

1-cent  

52 

Total  

Philippine: 

512 

52 

2:i(i 

800 

20 
70 
40 
90 

20 
70 
40 
90 

220 

220 

Cosia  Rica: 

38 
40 

38 
40 

Total  

78 

78 

San  Salvador: 

4 

4 

flrand  total  coinage  dies...   2,418 

Proof  dies            38 

Master  dies  and  huljs  for  coinage  \ .[...  31 

United  States  postal-savings  die  and  hub  2 

United  States  embossed-envelope  dies  (stamp  dies)  .  156 

Modal  dies                           H 


Total   2,656 


NUMBER  OP  EMPLOYEES. 

The  total  number  of  employees  in  this  mint  at  llie  close  of  the 
fiscal  year  was  333,  distiibuted  in  the  several  departments  as 
follows: 
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General 


175 
13 
46 
91 
8 


Assaycrs 


Moll  IT  aiui  refiners 
Coiners  


Engravers. 


Total, 


333 


VISITORS. 


A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  counlrios  visited  llie  mint  during  tlio  3^ear,  84,763  having 
been  shown  through  tlie  building  by  the  several  guides. 


This  mint  was  in  operation  throughout  the  year.  The  details  as  to 
deposits  and  coinage  operations  are  given  in  tables  elsewhere. 

The  appended  extracts  from  tlie  report  of  the  superintendent  of 
the  mint  are  submitted: 

Until  the  year  1897,  this  mint  was  operated  with  an  equipment  unchanged  in 
any  respect  from  the  date  of  its  first  installation,  more  than  10  years  before.  However, 
that  was  a  condition  existing  in  all  United  Slates  mints.  With  the  advent  of  the 
McKinley  administration  came  a  Director  of  the  Mint  who  saw  there  was  need  of 
remodeling  the  methods  of  mint  operations  by  the  introduction  of  improved  machin- 
ery, the  use  of  electric  drives  instead  of  steam  j^owcr,  the  adoption  of  gas  and  oil  as  a 
substitute  for  coal  and  coke  in  melting  furnace  work  and  the  adoption  of  the  electro- 
lytic method  of  refining  in  j^laco  of  the  old  acid  system,  all  of  which  was  conducive 
to  better  or  higher  class  of  work,  and  with  neatness  and  economy  and  greater  comfort 
to  the  employees. 

With  the  mint  at  Philadelphia  the  changes  were  brought  about  in  comparatively 
short  time  as  a  new  building  \\  as  erected  and  the  new  machinery  installed  while  the 
old  mint  was  operated  without  interference  until  the  new  quarters  were  ready  for 
occupancy,  but  with  this  institution  the  conditions  were  quite  different.  The 
extraordinary  demand  for  coinage  from  it  began  with  the  Alaska  gold  discovery  in 
1897,  a  demand  that  exceeded  any  requirement  way  beyond  anything  in  its  history 
or  even  expected  of  it,  and  this  was  augumented  by  the  necessity  of  making  the 
coinage  for  the  Philippines  here.  Under  this  call  upon  its  resources,  it  operated  to 
the  full  capacity  of  its  machinery  and  the  excellent  force  of  men  employed  without 
cessation  or  lull  for  nearly  13  years,  making  a  record  for  quantitj',  quality,  and  cost 
that  was  a  source  of  pride  to  all  concerned.  Yet  it  was  during  this  period  that  tlie 
changes  above  alluded  to  were  made.  Prior  to  the  alterations,  the  power  plant 
consisted  of  one  150-horsepower  walking  beam  steam  engine,  one  30-horsepower 
Corliss  steam  engine  and  four  other  smaller  steam  engines — six  in  all,  steam  being 
supplied  by  a  battery  of  four  Scotch  boilers  of  the  marine  type.  The  rolling  mills 
wore  all  driven  from  one  main  shaft  8  inches  in  diameter  and  60  feet  long.  The 
coining  presses  were  all  operated  from  one  shaft  line.  Thus,  if  only  one  press  was 
needed  to  be  run,  the  least  power  that  could  be  used  was  the  30-horsepower  engine. 
The  efficiency  of  the  ISO-horsepower  engine  was  only  about  50  jjer  cent  of  its  rating, 
consequently  the  great  waste  in  the  power  plant  was  obvious. 

The  old-fasliioned  coal  and  coke  melting  furnaces  were  clianged  one  by  one  to  gas 
or  oil  burning,  so  that  the  melting  was  done  by  gas  flame  in  some  instances  and  by  oil 
in  others.  Electric  motors  one  by  one  were  placed  in  position  and  made  to  drive 
different  machines  and  by  degrees  took  the  place  of  steam  power. 

New  rolling  mills,  puncliing  machines,  annealing  and  cleaning  devices  of  the  . 
latest  pattern  were  installed.    In  fact,  an  entire  change  in  the  coinage  machinery  was 

Eerfected,  vnth  the  exception,  I  may  say,  of  the  presses.  The  presses  used  in  the 
nited  States  mints  are  equal,  if  not  superior,  to  any  press  that  has  been  devised, 
but  even  the  presses  have  been  equipped  with  additional  deA'ices  that  have  greatly 
added  to  their  efficiency. 

The  old  acid  refining  plant  was  entirely  removed  and  in  its  place  was  substituted 
an  electrolytic  refinery  which  for  neatness,  capacity,  and  efliciency  is  unequaled, 
unless  it  shall  be  by  the  new  refinery  that  is  l:)eing  installed  in  the  New  York  assay 
office. 
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The  old  methods  of  adjusting  were  dispensed  with  and  hand  scales  replaced  by  the 
modern  weighing  machines. 

It  is  something  of  interest  to  know  that  all  of  these  changes  made,  whereby  the 
institution  was  brought  up  to  the  highest  standard  of  a  modem  plant,  were  accom- 
plished, as  I  said  before,  while  it  was  being  operated  to  its  fullest  capacity  on  coinage, 
without  the  loss  of  one  single  day  in  operation.  To  accompHsh  tliis  has  taken  much 
time,  but  the  work  has  been  completed,  and  the  San  Francisco  Mint  is  equal  to  any 
other  institution  in  the  matter  of  modern  machinery  and  efficiency.  It  may  well  l)e 
said  here  that  our  Government  has  not  relied  or  depended  on  other  Governments  for 
ideas  in  modernizing  or  remodeling  its  coinage  machinery,  for  almost  in  every  instance 
the  new  machines  are  the  invention  of,  or  liave  been  constructed  on  ideas  offered  by, 
officers  engaged  in  the  mint  ser^-ice.  This  mint  has  contributed  its  sliare  in  the 
general  improvement  of  machinery.  It  was  here  that  the  rolling  mill  now  in  use 
was  made  and  brought  up  to  its  high  grade  of  efficiency.  Perfect  work  in  the  rolling 
mill  simplifies  all  other  operations.  The  officers  of  this  institution  spent  much  time 
and  study  and  experimenting  in  perfecting  the  rolling  mills,  and  when  success  finally 
crowned  their  efforts  the  introduction  of  the  automatic  cutting  and  weighing  was  a 
simj)le  matter. 

Accompanying  this  review  I  beg  to  call  your  attention  to  the  statement  of  Asst. 
Coiner  P.  A.  Kearney  on  matters  connected  with  rolling  mill  work. 

I  also  desire  to  refer  to  the  statement  herewith  made  by  Mr.  E.  R.  Leach,  super- 
intendent of  the  melting  and  refining  department,  relating  to  the  adoption  of  a  simple 
method  for  recoveries  of  volatilized  metals  in  the  melting  department,  also  to  the 
diiscovery  of  a  relining-furnace  product  by  Mr.  E.  J.  Wagor,  superintendent  of  the 
refinery,  a  matter  of  considerable  scientific  interest  as  something  new  and  possibly 
unheard-of  before,  and  also  direct  attention  to  the  very  interesting  report  by  Mr. 
M.  A.  Martin,  a,s.sayerof  this  mint,  bearing  on  matters  relating  to  the  accuracy  of  assay 
work,  and  particularly  to  the  method  devi.setl  by  him  of  assaying  line  silver,  a  method 
\vhich  seems  to  reach  more  reliable  and  accurate  results  in  the  determination  of  the 
silver  contents  of  certain  cla.sses  of  bullion. 

The  assaj'^er  of  the  mint  reports,  hi  part,  as  follows: 

During  the  fiscal  year  several  interesting  experiments  were  inaugurated  in  the  hope 
of  increasing  the  efiicieucy  of  theas.say  department,  the  most  important  of  these  coming 
under  the  following  heads:  ''The  relation  between  the  surcharge  and  the  denomina- 
tion of  a  gold  proof,"  ''The  modification  of  the  Gay-Lussac  method  for  the  humid 
assay  of  Ime  silver  bars,"  and  '"The  determination  of  silver  in  mass  melts  of  gold 
bullion."    The  results  of  these  investigations  appear  below. 

THE  REI..Vni)N  HETWEEN  THE  SURCH.\RGE  AND  THE  DENOMIN.'VTION  OF  A  GOLD  PROOF. 

Ill  a  large  institution  like  the  San  Francisco  Mint,  where  the  daily  deposits  of  gold 
bullion  vary  in  finene.'^s  from  200  or  less  to  930  and  over,  it  is  evident  that  freciuent 
instances  necessarily  occur  where  tlie  question  of  suitable  proof  denominations  has 
an  important  bearing  upon  the  prol)lcm  of  reporting  the  assays  with  as  much  prompt- 
ness as  is  consistent  ■with  a  proper  degree  of  accuracy. 

Upon  inany  occasions  the  work  has  been  so  congested  as  to  render  it  extremely 
inconvenient,  if  not  actually  out  of  the  question,  to  accompany  the  assays  of  certain 
deposits  of  widely  varying  finenesses  with  individual  proofs  of  special  denomination?. 
In  the  effort  to  obviate  this  difficulty,  a  lengthy  series  of  experiments  was  conducted 
with  the  idea  of  ascertaining  the  definite  relation,  if  such  existed,  lietween  the  respec- 
tive surcharges  of  gold  proofs  made  up  with  var\-ing  amounts  of  gold .  Init  cupeled  and 
parted  under  identical  conditions. 

The  proofs  were  weighed  up  in  sets  of  eight,  each  set  being  run  in  two  rows  of  four 
cupels  each,  with  40  grains  of  lead.  15  gold  weight  of  copper,  and  2  parts  of  silver 
to  1  of  gold.    Each  set  was  subjected  to  two  10-minute  partings  in  32°  nitric  acid. 

To  avoid  drawing  any  erroneous  conclusions  from  results  possibly  due  to  position 
in  the  furnace,  the  odd-number  sets  were  run  with  the  higher  proofs  in  the  front  row 
of  cupels  and  the  lower  ones  in  the  row  behind,  while  iifthe  case  of  the  alternating 
sets  the  low  proofs  were  placed  in  frtmt  with  the  higher  proofs  in  (lie  rear.  One  set 
containing  duplicate  proofs  of  four  denominations  wag  run  through  daily  for  a  period 
of  four  weeks.    The  results  were  as  follows: 
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Sot. 


1 
2 
3 
4 
5 
G 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 


Denominations. 


1,000 


11,000.3 
\l,000.3 
1,000. 55 
1,000.6 
1,000.6 
1,000.6 
1,000.0 
1,000.05 
1,000.7 
1,000.6 


11,000.25 
ll,000.3 
11,000.7 
[1,000.8 
11,000.6 
[1, 000. 65 
1,000. 55 
[1,000.6 
1,000. 55 
[1,000.5 


900 


900. 1 
900. 1 
900.  -15 
900. 35 
900.3 
900.  4 
000. 45 
900.5 
900.4 
900. 35 


900. 15 
900. 05 
900. 55 
900.0 
900. 45 
900.45 
900. 35 
900. 35 
900. 35 
900.4 
900.4 
900.35 
900.1 
900.05 
900.3 
900.3 
900. 55 
900.5 
900. 35 
900. 25 


900.6 

900.6 

900.1 

900.1 

900.4 

900.4 

900.5 

900.5 

900. 35 

900.4 


800 


799.  9 

800.  0 
S00.2 
800. 15 
800.  2 
SOO.  3 
800.  4 
800.3 
800.2 
800. 25 


799. 95 

800.0 

800.5 

800.  45 

800. 35 

800.4 

800. 25 

800.25 

800.2 

800. 25 

800.2 

800. 15 

800.0 

799. 95 

800.2 

800.2 

800.4 

800. 35 

800.2 

800.2 


800.5 

800.4 

800.0 

800.0 

800.25 

800.25 

800.4 

800.35 

800.3 

800.2 


700 


099. 
()99. 
700. 
■  700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
699. 
699. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
699. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
700. 
699. 
700. 
700. 
700. 
700. 
700. 
700. 


■>uu 

*1U0 

599.9 
699. 8 

499. 7 
499.05 

399.  55 
399. 45 

599. 95 
599. 95 
599.85 

599.9 
599. 95 
600.1 
600.1 
599.  95 
599.9 
600. 05 
600.1 
599.9 
599. 95 
600.0 
600.1 

OUU.  1 

600.1 

599.8 

599.  8 

COO.O 

600.0 

600. 1 

600.05 

600.0 

600.0 

499. 0 
499. 9 
499. 85 
499.  8 
499.  9 
499. 9 

399.  7 
399.  8 
399.  7 
399. 7 
399.  75 
399. 8 

The  average  cornet  weights  of  the  different  denominations  were  as  follows: 


1,000 

900 

800 

700 

600 

500 

400 

1,000. 56 

900.35 

800. 22 

700.11 

599.96 

499. 82 

399. 68 

A  study  of  the  above  figures  shows  conclusively  that  under  identical  conditions,  and 
between  certain  limits,  the  surcharge  of  a  gold  proof  increases  in  direct  proporl  ion  to  the 
amount  of  gold  added,  this  increase  in  the  case  of  proofs  running  from  400  to  900  fine 
averaging  slightly  over  one-tenth  of  a  thousandth  for  each  extra  hundred  points  of 
gold  added.  It  is  also  demonstrated  that  the  same  cupelling  temperature  which  gives 
a  surcharge  of  three-tenths  of  a  thousandth  upon  a  900  proof  will  inevitably  give  us 
-  "minus"  proofs  in  the  cases  of  all  denominations  under  600. 

The  practical  application  of  the  inference  to  be  drawn  from  these  conclusions  is  very 
apparent.  Whenever,  for  instance,  it  is  inconvenient  to  run  a  proof  of  special  denom- 
ination with  one  or  more  assays  of  bullion  between  400  and  700  fine,  it  is  possible  to 
correct  the  weights  of  the  assay  cornets  by  means  of  an  arbitrary  surcharge  based  upon 
the  surcharge  of  the  regular  proofs  which  have  accompanied  the  sets.  By  this  means 
it  is  possible  to  save  considerable  time  without  materially  endangering  the  accuracy 
of  the  a>ssayer's  figures.  The  method  is,  of  course,  not  applicable  to  low-grade  bullion 
relatively  high  in  base,  special  proofs  being  required  for  such  deposits. 
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The  follomno;  table  gives  the  assay  results  upon  several  bullion  samples  accompanied 
by  900  proofs,  but  corrected  by  means  of  arbitrary  surcharges.  The  results  subse- 
quently obtained  in  assaying  these  samples  separately  are  included  for  purposes  of 
comparison : 


No. 

Assays  with  900  proofs. 

Special  assays. 

Comet. 

Proof. 

Arbi- 
trary 
proof. 

Reported. 

Comets. 

Proof. 

Net. 

6601  

713 

2 

900 

3 

700.1 

713.0 

713 

4 

700.2 

713.2 

713 

1 

900 

2 

700.0 

713 

3 

713!  1 

66H  

710 

1 

900 

5 

700.3 

709J 

710 

1 

700.2 

709.9 

710 

1 

900 

4 

700.2 

709 

9 

709.7 

6621  

674 

6 

900 

5 

700.3 

674i 

674 

5 

700.1 

674.4 

674 

6 

900 

5 

700.3 

674 

4 

674.3 

(;(ia.5  

512 

9 

900 

7 

500.3 

512.5 

512 

6 

500.0 

512.6 

512 

7 

900 

6 

500.2 

512 

5 

512.5 

6679  

558 

9 

900 

8 

600.5 

558i 

558 

7 

600.2 

558.5 

558 

6 

900 

5 

600.2 

558 

5 

558.3 

6725  

387 

5 

900 

0 

400.0 

3S7i 

387 

3 

399.9 

387.4 

387 

4 

900 

5 

400.0 

387 

3 

387.4 

6744  

602 

8 

900 

5 

600.2 

602.5 

603 

1 

600.4 

602.7 

602 

9 

900 

7 

600.4 

603 

1 

602.7 

6760  

504 

0 

900 

5 

500. 1 

503J 

504 

1 

500.2 

503.9 

503 

9 

9lX) 

5 

500.1 

503 

9 

503.7 

461 

3 

900 

7 

500. 3 

460j 

460 

9 

500.1 

460.8 

460 

8 

900 

4 

500.0 

461 

0 

460.9 

6965  

616 

7 

900 

8 

(ms 

6161 

616 

7 

600.2 

616.5 

616.7 

900. 

6 

000.3 

616. 

6 

616.4 

MODIFICATION  OF  THE  C.\V-LUSS.\C  METHOD  OF  ASSAYING  FINE  SILVER  BARS. 


Differences  having  arisen  duiing  the  latter  j)art  of  1911  between  this  mini  and  an 
outside  refinery,  regarding  the  lineness  of  certain  silver  bars  purchased  by  us  for  coin- 
age purposes,  it  was  considered  advisable  to  adopt  some  system  of  humid  assaving 
which  would  enable  the  assayer  to  determine  the  silver  contents  of  such  bars  to  a  closer 
degree  of  accuracy  than  was  practicable  under  the  straight  Gay-Lussac  method. 

With  this  idea  in  x'mw  a  motlified  metliod  was  utilized,  said  modification  consisting 
in  the  use  of  ammonium  sulphocyauate  instead  of  the  usual  decinormal  salt  to  deter- 
mine the  amount  of  silver  unprecipitated  by  the  standard  salt  solution.  This  process, 
while  occupying  more  time  than  that  consumed  by  the  old  method,  gave  results  which 
not  only  agreed  closely,  but  which  enabled  us  to  determine  the  finenesses  of  the  bars 
in  question  to  the  tenth  of  a  thousandth.    The  assays  follow: 


No. 

Silver  finenc.NS. 

No. 

Silver  fineness. 

A. 

B. 

A. 

B. 

556  

998.9 
998.9 
998. 9 
998  9 
998.9 
998.9 

99S.9 
998.9 
998. 9 
99.S.  9 
998.8 
998.8 

559  

999.0 
998.9 
999.1 
999.1 
999.1 
999.1 

998.8 
998.8 
999.2 
999.2 
999.1 
999.1 

557  

560  

558  

.561  

In  preparing  to  run  through  a  series  of  fine  silver  assays  we  weigh  up  two  proofs 
of  pure  silver  at  1,020  milligrams,  dissolve  in  an  ounce  of  32°  nitric  acid  (retaining 
bottles  on  sand  bath  until  the  fumes  of  nitric  acid  have  disappeared),  and  100  c.  c. 
of  standard  salt  solution  and  agitate  for  five  minutes  in  the  usual  manner.  The  clear 
solutions  are  then  decanted  into  fresh  bottles  (humid  as.iav  pattern),  care  being  taken  . 
that  no  appreciable  amount  of  llie  chloride  passes  over  with  the  nitrate.  If  the  decan- 
tations  have  been  performed  with  the  projjer  care  it  will  be  safe  to  ignore  the  com- 
paratively minute  amount  of  silver  solution  retained  in  the  chloricfe  precipitates. 
However,  we  usually  wash  in  a  little  distilled  water,  and  decanting  as  before,  add 
the  wash  water  to  the  balance  of  the  solution. 

Five  c.  c.  of  a  saturated  solution  of  ferric  ammonium  sulphate  are  now  added  a^i  an 
indicator,  and  each  bottle  in  turn  is  placed  under  a  burette  containing  a  solution  of 
ammonium  sulphocyauate,  1  c.  c.  of  which  will  precipital<>  1  milligram  of  silver. 
The  sulphocyauate  is  run  in  a  few  drops  at  a  lime,  the  bottle  being  rotated  in  the 
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hand  after  oach  addition,  until  (he  jirccipihitid  silver  ((inimonccs  to  Bottle  to  the 
bottom.  Tl)(>  rciiscnt  is  now  added  dmp  by  drop  until  Iho  appearance  of  a  faint 
brownish  red  ctjlor  that  will  not  disapix  ar  on  Khaking. 

This  point  bavins  been  reached,  a  reading  is  taken  of  the  burette  and  the  amount 
of  silver  precipitated  by  tht>  standard  salt  solution  determined  ])y  differences.  j'\ir 
instance,  if  it  was  necessary  to  add  ]8.9  c.  c.  of  the  sul])liocyanat(!  solution  in  order 
to  reach  the  end  point,  the  standard  salt  is  credited  with  having  precipitated  1,020 
milligrams  minus  18.9  milligrams,  or  1,001.1  milligrams  of  silver. 

The  strength  of  the  standard  solution  having  been  determined,  samples  of  the  bars 
to  be  assayed  are  weighed  up  at  1,020  milligrams  each  and  treated  as  described  for 
the  proofs.  The  calculation  of  the  actual  fineness  of  a  sample  is  very  simple.  Taking 
the  direct  reading  of  the  burette  as  representing  so  many  milligrams  of  silver  pre- 
cipitated by  the  snlphocyanate,  the  amount  thus  determined  is  added  to  tlie  number 
of  milligrams  precipitated  by  the  standard  salt,  and  the  sum  divided  by  the  weight 
taken  for  assay.  Thus,  if  it  has  requii-ed  18.1  c.  c.  of  sulphocyauate  to  amve  at  the 
end  point  in  a  certain  assay,  we  have:  MiUisrams. 

Precipitated  by  standard  salt  (as  shown  by  proofs)   1, 001.1 

Precipitated  by  sulpliocyanate  (as  shown  by  burette)   18.1 

Total   1,019.2 

1,019.2  divided  by  1,020  equals  0.9992. 

Tha  sample,  therefore,  is  999.2  fine  in  silver. 

In  making  np  the  snlphocyanate  solut  ion  about  8  grams  of  the  salt  are  dissolved 
in  a  liter  of  water.  After  determining  the  strength  of  this  stock  solution  by  meana 
of  jnire  sih'er  proofs  weighed  at  200  milligrams  each,  a  portion  is  diluted  and  tested 
until  1  c.  c.  will  precipitate  exactly  1  milligram  of  silver. 

To  secure  correct  results  it  appears  essential  to  add  a  uniform  amount  of  acid  upon 
each  occasion,  to  boil  off  all  traces  of  nitric  oxide  fumes,  to  decant  the  solutions  with 
close  uniformity  of  detail  and  to  perform  this  operation  as  soon  as  possible  after  the 
addition  of  the  standard  salt,  to  use  a  uniform  quantity  of  the  indicator  and  to  conduct 
the  titrations  at  approximately  the  same  temperature. 

It  is  especially  necessary  to  use  care  in  decanting.  No  harm  would  probably  be 
done  if  quite  an  appreciable  amount  of  silver  nitrate  was  retained  in  the  chloride, 
provided  that  the  same  amount  had  been  retained  in  the  case  of  the  proofs,  for  the 
amount  of  silver  thus  neglected  would  be  credited  to  the  standard  salt  solution  and 
an  error  thereby  avoided.  The  moment,  however,  that  the  decanting  operations 
cease  to  be  uniformly  executed,  the  value  of  the  method  is  A'itiated  and  the  results 
become  unreliable. 

It  may  be  sug|i;ested  by  some  assayer  that  the  solutions  should  be  filtered  instead 
of  decanted.  We  have  done  this  upon  seA^eral  occasions,  but  do  not  find  that  the 
resulting  slight  increase  in  accuracy  is  of  sufficient  importance  to  warrant  the  con- 
sumption of  extra  time  involved. 

THE  DETERMINATION  OP  SILVER  IN  MASS  MELTS  OP  GOLD  BULLION. 

For  several  years  past  .we  have  experienced  no  little  difficulty  in  the  endeavor  to 
correctly  determine  the  silver  contents  of  gold  bullion  mass  melts  by  means  of  cupel- 
lation,  the  many  varieties  of  alloy  usually  present  in  bullion  of  this  character  ren- 
dering it  almost  impossible  to  ol^tain  a  close  agreement  bet.ween  duplicate  assays. 

Early  in  the  fiscal  year  we  experimented  with  a  different  method,  the  rc^siilts  of 
which  have  been  so  satisfactory  as  to  justify  its  permanent  adoption.  The  details  of 
the  process  are  as  follows: 

A  scorifier  about  two- thirds  full  of  98  per  cent  potassium  cyanide  is  placed  in  the 
front  of  the  muffle  furnace,  care  being  taken  that  the  contents  are  kept  below  the 
boiling  point.  The  a.s.say  is  weighed  up  at  1,000  gold  weight,  wrapped  in  a  small 
sheet  of  lead  foil  weighing  about  1  gram  and  immersed  in  the  molten  cyanide.  A 
piece  of  stick  cadmium  weighing  approximately  5  grams  is  immediately  added,  and 
iiy  a  slight  rotation  of  the  scorifier  is  brought  into  contact,  with  the  bullion  sample. 
The  metals  unite  rapidly,  a  complete  alloy  usually  being  formed  in  two  or  three 
minutes. 

The  contents  of  the  scorifier  ar?  then  poured  into  a  round  bottom  mold,  allowed  to 
cool  for  a  few  moments,  and  the  cadmium  button  separated  from  the  cyanide,  which 
may  be  used  a  second  and  a  third  time  before  being  discarded.  Tlie  button  is  cleansed 
with  hot  water,  placed  in  an  ordinaiy  Inimid  assay  bottle,  and  boiled  in  2  ounces 
of  32°  nitric  acid.  When  the  brownish  I'ed  fumes  have  entii'ely  disappeared,  the 
solution  is  diluted  with  100  c.  c.  of  distilled  water  and  5  c.  c.  of  a  saturated  solution 
of  iron  alum  added  as  an  indicator.  The  contents  of  the  bottle  are  then  titrated  with 
u  solution  of  ammonium  sulplocyanate,  1  c.  c.  of  which  is  equivalent  to  10  gold  weight 
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of  silver.  The  complcic  precipitation  of  the  silver  is,  of  course,  indicated  by  the 
formation  of  a  brownish  red  color  -n-hich  will  not  disappear  on  sliakinp;.  The  fineness 
i)f  the  sample  is  obtained  by  multiplying  the  direct  burette  reading  by  10. 

Operations  of  the  asscnj  department,  fiscal  year  1912. 


Ilem. 


Deposits  

KedoposiUs  

Exchange  bars  

Purcha.sn  bars  

Return  bars  

Anode  melts  

Mint  fine  melts  

Infrot  melts  

C'onsolidaa'd  melt-s  

E.xperiraental  samples  

Bullion  a-ssay  samples  

Superlntondent's  grain  bar  

Miillcr  and  ivfmer  settlement  bars 

Coiner's  .settloment  bars  

.\ssaycr's  bars  

Sweep  samples  

General  Land  Ofllce  ore  samples. . 
Forest  Ser\'ice  ore  samples  

Total  


Samples  operated  on. 


Gold. 

Silver. 

Total. 

16,258 

1,642 

17,900 

432 

432 

6S 

102 

170 

1.34 

134 

52 

52 

612 

4.52 

1,064 

2, 120 

316 

2, 436 

232 

3,230 

3,462 

172 

172 

116 

22 

138 

12 

12 

14 

14 

122 

28 

150 

18 

8 

26 

44 

12 

56 

93 

93 

186 

75 

72 

147 

10 

10 

20 

20,584 

5,987 

26,571 

In  addition  there  were  assayed  for  the  General  Land  Office  and  the 
Forest  Service  3  samples  for  cojiper,  9  samples  for  lead,  8  samples  for 
tin,  and  5  samples  for  platinum. 

Number  of  assays  made  and  segregated. 


Assays. 

Number 
made. 

Assays. 

Number 
segre- 
gated. 

Gold  

02,. 590 
7, 4.56 
210 
713 
314 
70 

Deposits  

52,413 
1,893 
4,208 
7,073 
5,772 

Silver  

Purchases  

Miscellaneous  

Total  

Total  

71,359 

71,359 

Cupels  made.  120.000. 

l/oads  cut  and  rolled.  120.000. 

The  average  cost  i)er  as,s;iy  was  $0,298. 


Fine  gold  determination.^. 


Fineness. 


994.3  

998.1  

998.2  

998.3  

998.4  

998.5  

998.6  

99.8.7  

998.8  

998.9  

999.0  

999.1  

999.2  

999.3  

999.4  

IWil.S  

'J'J'J.G  

Total 


MelLs. 


Fine  silver  determinations. 


Fineness. 


1 
C 
3 
S 
5 
5 
2 
3 
3 
9 
21 
14 
23 
54 
39 
10 
3 


212 


999  

9994  

999}  

Total 


Melts. 
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Ingot  melts. 


Melts. 

Passed 
on  first 
melting. 

Remeltod. 

Total. 

108 
1,118 

ZV.i 
1(17 
09 

2 
24 
0 
3 
1 

110 
1,142 
2.33 
170 
70 

Total  

1,095 

30 

1,725 

Two  melts  of  Philippine  pesos  were  condemned. 


Fineness  of  ingot  melts. 


Domestic  coinage. 

Philippine  coinag 

e. 

Gold. 

Silver. 

Pesos. 

20  centavos. 

10  centavos. 

10  at  899.  8 
54  at  899. 9 
32  at  900. 0 
5  at  900.  1 
1  at  900. 2 

1  at  898.  7 
97  at  898.  8 
207  at  899.  1 
274  at  899.  3 
220  at  899. 5 
158  at  899.  S 
07  at  900.0 
20  at  900.  2 
S  at  900.  4 

9  at  798. 4 
17  at  798.0 
30  at  798.  8 

52  at  799.  0 

53  at  799. 2 
35  at  799. 4 
28  at  799.  0 

4  at  799.  8 

5  at  800.  0 

1  at  747. 8 

2  at  748.0 
19  at  748.2 
29  a  1,  748.5 
32  at  748.  7 
41  at  748,9 
25  at  749.2 

9  at  749. 5 

3  at  749.  8 
2at7.'')0.0 

4  at  750. 3 

23  at  748.  2 
11  at  748. 5 
17  at  748.  7 
15  at  748. 9 
2  at  749.  2 
1  at  749.2 

ICS 

1,118 

233 

107 

09 

MELTING  AND  REPINING  DEPARTMENT. 

The  melter  and  refiner  submits  an  extract  from  the  report  of  the 
superintendent  of  the  refineiy  on  the  discovery  in  a  refinery  furnace 
product  of  platinum  arsenide. 

During  the  last  year  two  matters  of  sufficient  interest  to  merit  mention  in  the  Annual 
Report  of  the  Director  have  occurred  in  the  melting  and  refining  department  of  this  mint. 

One  was  the  discovery  in  a  refinery  furnace  product  of  platinum  arsenide  by  Mr. 
E.  J.  Wagor,  supermtendent  of  the  refinery,  an  account  of  which  is  inclosed  herewith. 

The  other  relates  to  the  use  of  wire  cloth  instead  of  single  wii-es  for  collecting  dust 
in  settling  chambers.  In  the  attic  above  the  refineiy  melting  room  is  a  long,  horizontal 
flue  leading  into  a  settling  chamber,  9  feet  5  inches  wide  by  12  feet  long  by  6  feet  high, 
just  before  entermg  the  stack.  In  July,  1911,  a  part  of  this  large  chamber  was  equipped 
with  baffles,  consisting  of  sheets  of  wire  cloth  6  feet  by  4  feet  in  size,  hung  transverse  to 
the  current  on  rods  4  inches  apart.  Two  sheets  were  hung  on  each  of  10  rods  and  so 
arranged  that  a  complete  cloggmg  of  the  meshes  would  not  choke  the  draft.  That  Ls, 
while  the  chamber  is  9  feet  5  inches  wide,  two  pieces  side  by  side  cover  only  8  feet, 
the  remainmg  opening  of  1  foot  5  inches  being  left  first  on  one  side  then  on  the  other, 
so  that  the  draft  could  zigzag  through  even  though  the  meshes  were  closed  completely 
by  the  dust. 

The  cloth  used  had  a  |-inch  space  (i.  e.,  actual  opening  was  f  inch  square)  and  was 
made  of  iron  wire,  size  No.  8  W.  &  M.  (equals  No.  6  B.  &  S.  or  equals  0.162  inch  diame- 
ter). Each  piece  contained  708  linear  feet  of  wire,  the  20  containing  14,160  feet.  By 
actual  time,  two  men  hung  and  adjusted  the  20  pieces,  containing  over  2  j  miles  of  wire, 
in  10  minutes. 

At  settlement,  June,  1912,  after  being  in  use  11  months,  three  times  as  much  dust 
was  collected  as  in  previous  years  before  the  installation  of  the  wire  baffles.  And  while 
the  dust  from  this  part  of  the  chambers  usually  produced  about  10  ounces  of  gold,  this 
year  16  ounces  were  obtained,  and  this  in  spite  of  the  fact  that  less  than  two-thirds  aa 
much  gold  was  melted  as  usual. 

This  method  of  using  wire  cloth,  I  believe,  is  new  and  certainly  is  vastly  superior  to 
that  of  single  wires,  on  account  of  the  time  and  labor  saved  in  hanging  and  cleaning. 

PLATINUM  ARSENIDE— A  FURNACE  PRODUCT. 

Of  no  commercial  importance,  but  perhaps  of  some  scientific  interest  is  the  fact  that 
platinum  arsenide  may  be  formed  under  certain  conditions  in  the  operation  of  meltmg 
the  anode  mud  from  our  copper  refining  cells.    Of  special  interest,  inasmuch  as  the 
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crj'stals  go  formed  are  identical  with  the  rare  mineral  speiTvlile,  tlie  only  mineral  in 
which  platinum  is  found  as  an  essential  constituent  and  which  has  been  found  only  in 
the  province  of  Ontarid,  Canada,  and  in  Macon  County,  N.  C,  and  in  copper  ore  at  the 
Rambler  mine,  in  Wyommg. 

Twenty-three  years  ago  Francis  1^.  Sperr>%  connected  with  the  A^'ermillion  mine, 
near  Sudbury,  Canada,  sent  to  Horace  L.  Wells  for  examination  a  bright  crystalline 
substance  which  had  been  found  in  pockets  of  decomposed  masses  of  ore,  in  conjunc- 
tion with  sulphides  of  copper  and  iron.  Wells  found  this  bright-looking  .sand  to  be  plat- 
inum arsenide  (PtAs,)  and  he  named  his  new  mineral  sperrjdite.  Wells  also  produced 
artificial  PtAso  by  heating  a  known  weight  of  platinum  to  redness  and  passing  over  it 
vapor  of  arsenic  in  a  current  of  hydrogen,  confirming  the  claim  of  its  previous 
preparation  by  Murray. 

The  anode  sludge,  the  melting  of  which  produced  the  crj'stals  of  platinum  arsenide, 
differs  from  ordinary  copper  sludge  and  Ls  quite  variable  in  composition,  dependent 
wholly  upon  the  anode  content,  but  will  probably  average  20  to  30  per  cent  of  the 
precious  metals,  including  2  to  4  per  cent  platinum,  cop])er  in  fragments  and  powder, 
sulphate  of  lead,  basic  sulphates  of  antimony,  bismuth  and  tin,  sul])hides  of  silver, 
copper  and  iron,  arsenates  and  antimonates,  silica,  carbon,  and  fragments  of  slag. 
These  slimes  are  wa.shed  thoroughly,  dried,  and  melted  in  crucibles  with  borax  and 
soda,  and  allowed  to  settle. 

The  crj'stals  were  found  in  a  very  thin  layer  of  speiss,  which  separated  from  the 
metal  with  considerable  difficulty.    The  fact  thai  the  crystals  are  not  attacked  by  acids 

fenerally,  and  only  slightly  by  aqua  regia,  led  to  their  discovery  in  testitig  the  speiss. 
n  washing  free  from  acid,  it  was  noticed  thai  the  crystals  were  not  easily  wet  by  water, 
and,  notwithstanding  their  high  specific  gravitv,  showed  a  marked  tendency  to  float 
when  brought  to  surface  of  the  water,  a  marked  characteristic  of  the  mineral. 

The  micro.«cope  develops  striking  tin- white,  isometric  crystals  with  extremely 
brilliant  crystal  faces  ana  sharp-cut  edges.  The  crystals  are  mostly  fnigmentarj', 
showing  cubes,  octahedrons,  and  jiyritohedrons,  and  a  conchoidal  fracture. 

When  heated  rapidly  in  a  j)()rc('Iain  crucible,  a  slight  decrc  i)ila1iou  is  noticed,  and 
then  abundant  fumes  of  As.,0.,  are  given  off  until  a  cerlain  ])(>int  is  reached,  when  Iho 
mass  fuses  readily  to  a  hollow  silver-wliite  globule,  which  is  slightly  malleal)le.  iJealed 
slowly,  all  the  arsenic  i'"  driven  off,  leaving  a  i)latimiin  s]K)iige.  A  known  weight  of 
PtAso  was  heated  very  slowly  uiilil  fumes  ceased  to  be  given  off.  It  was  then  given 
high  heat,  cooled,  and  weighed.  The  loss  in  weight  accounUnl  for  12.7  per  cent 
arsenic,  which  agrees  within  0.8  per  cent  of  the  theonMical  amount. 

The  hardness  is  between  6  and  7;  the  specific  gravity  is  given  as  10. G  and  the  fusi- 
bility as  2.  The  crystals  when  dropped  u])on  a  red-hot  platinum  foil  instantly  melt, 
giving  off  white  fumes  of  As^Oj,  and  porous  excrescences  are  formeil  on  the  platinum, 
which  do  not  differ  in  color  from  the  untouched  portions  of  foil.  This  is  given  by  Wells 
as  the  most  characteristic  reaction. 

The  melter  and  refiner  received,  operated  upon,  and  delivered  gold 
and  silver  bullion  and  minor-coina«re  metal  durino;  the  fiscal  year  1912, 
as  follows: 


Items. 

Gold  account. 

Silver  account. 

Minor  coinage 
metal  account. 

Receipts: 

Settlement  metal  of  June  30,  1911  

Deposit-s  and  purcliases  

Stand.  oz». 
l.S9fi..m472 
2.895.4:55.  7SW 
52, 575. 
.•).«,  157.414 
293. 990 

Stand,  ozs. 

(i.S5..ss2. 29 
1,  I59,3-')7.2I 

■M.im.m 

1,4l7,99<i.  13 

Gross  ozs. 
l,311,0tJ0. 38 

61,3,891.31 

I'roof  gold,  superintendent's  sweep  bars,  etc  

I'liilippinerecoinase  

252, 372. 34 

Subtreasun'  tran.sfers,  etc  

51)0,  ,>'ti4.  .58 
U.'.liM.dO 
14.991.(i(i 

Total  

5.178.029.043 

3.589.813.78 

2.455.799.59 

nelivcries: 

Merchant  bars  

5.S34.3U9 

17..S22.73 
3,  l.S<l,37,s.3t> 

3S(>.  741S.  04 

331.  ras.  41  K( 
4411.  M7 
1.412.7(1.").  12ti 

1,889,919.90 

Settlement  of  June  30,  1912  

•Total  

.5.59.315.78 

5, 178.  ,535. 379 

3, iiiH,  ■ 

50(i.  Xili 

5.  l,v>.Ofi 

C,5<>3.91 

OPERATIONS  OF  THE  MINT  SERVICE. 
Amount  operated  upon  dur  ing  fiscal  year  1912. 
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Operations. 

Ool(i. 

Silver. 

IBronze. 

Stand,  ms. 
2. 073.  73,S.  009 
2.890,-1.3.5.  799 
3-12.  -100.  009 

Stand,  m.i. 
■l-t4,2,Sfi.2.''> 
210.  2<.)1.08 

3,280,(178.41 

Cro.9s  ozs. 

Deposit  room  

1,891,291.90 

Total  

5,311,573.817 

3,941,255.74 

1,891,291.90 

liefmery. 

GOLD  BULLION. 

standard  Standard 

Delivered  to  refinery:  ounces.  ounces. 

Bullion  without  charges   1,279,700,484 

Crude  bullion  with  charges   793,751. 150 

  2,073,517.034 

Returned  from  refinerv: 

Fine  bars  '   2, 004, 212. 931 

Sellleuient  June  30,  1912   09, 525. 078 

  2,073,738.009 

Surplus   220.  .375 

srLVER  DULLION. 

Delivered  to  refinery: 

Bullion  without  charges   1(19, 827. 05 

Bullion  with  charges   209,302.  09 

  439, 190.  34 

Returned  from  refinery: 

Fine  silver  bars . . '.   305, 592. 5(i 

Settlement  June  30,  1912   78, 093. 09 

  444, 280. 25 

Surnlus  ;   5.095.91 


COINING  DEPARTMENT. 


The  corner  of  the  miiit  submits  a  report  on  the  new  equipment  in- 
stalled, the  results  of  experuuents  made,  and  unprovements  achieved. 
He  says: 

Uniformity  of  rolling  is  the  goal  toward  ■which  the  various  mints  have  been  directing 
their  best  efforts  for  many  years.  The  acctiracy  attained  is  remarkable,  considering 
the  difficulties  to  be  met  in  rolling  strips  of  metal  of  varying  degrees  of  hardness.  The 
enormous  pressure  necessary  to  produce  a  displacement  of  the  metal  and  the  strain 
put  upon  the  rolls,  bearings,  and  housings  varies  ■with  the  hardness  or  softness  of  the 
metal  being  rolled  and  the  amount  of  "draft"  or  squeeze. 

It  has  long  been  kno^wn  that  bodies  really  solid  clo  not  exist.  Let  us  then  consider 
metals  as  semifluid  bodies,  ■whose  forms  may  be  changed  by  pressure.  All  metals 
possess  some  elasticity,  and  will  resist  pressures  or  strains  to  their  limits  of  elasticity 
before  permanently  changing  their  forms  or  taking  on  "permanent  set." 

The  strains  put  upon  the  housings  cause  them  to  stretch  to  a  greater  or  less  extent 
as  the  pressure  varies,  thus  making  wider  or  narrower,  as  the  case  may  be,  the  opening 
between  the  rolls  thro'ugh  which  the  metal  passes,  thereby  varying  the  thickness  of 
the  strip. 

The  problem  of  properly  lubricating  the  journals  to  prevent  friction  is  one  of  great 
difficulty,  when  we  consider  the  possibility  of  squeezing  the  lilm  of  oil  out  of  the  boxes 
and  thereby  cliangiug  tlie  thickness  of  the  strip,  resiihiiig  iu  a  varialiou  sufficient  to 
condemn  the  blanks  jjuiK'hed  from  it.  The  thinnest  ]j,).-jsible  film  of  oil  must  con- 
stantly be  kept  in  the  bearings  when  the  rolls  are  in  operation.  Intermittent  lubrica- 
tion would  result  in  iiiijx'rfect  work. 

The  process  oi  rolling  iuirdens  the  metal  and  cau.ses  it  to  lose  ils  malleability.  The 
working  of  the  metal  causes  its  temperature  to  rise.  Tests  on  silver  show  this  rise  of 
temperature  to  be  in  some  instances  as  much  as  150°  Fahrenheit  from  start  to  finish 
of  rolling. 

The  hardness  of  the  metal  varies  with  the  temperature  at  which  it  is  worked,  and 
as  some  of  the  melts,  or  some  of  the  strips  in  a  melt  will  cool  more  rapidly  than  e  thers, 
the  rolling  of  each  strip  is  not  finished  at  a  uniform  temperature. 

Some  ot  the  heat  generated  in  the  metal  by  rolling  passes  into  the  rolls  and,  together 
wi  th  the  heat  of  journal  friction,  causes  expansion  of  the  various  parts,  again  interfering 
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with  the  uniform  thickness  fif  si  rips  operated  upon.  The  rise  of  temperature  of  the 
rolls  and  bronze  boxes  is  at  limes  Irom  80°  to  100°  Fahrenheit.  Taking  0.00000599  as 
the  coeflicient  of  e.xpansion  of  steel,  0.00001037  as  that  of  brass  or  bronze,  18  inches  as 
Ihe  outside  distance  of  roll  journals,  and  3  inches  as  the  thickness  of  the  bottoms  of  the 
two  boxes,  then  the  expansion  for  1°  of  temperature  in  the  rolls  and  boxes  would  be 
0.000011577  inch,  and  for  80°  would  be  0.00092G  inch.  As  this  expansion  would 
be  from  fixed  ])()iiils  in  the  housins;  inwardly,  it  would  result  in  making  the  strips 
thinner.  But  when  this  heal  is  transmitted  io  the  hou.sings  by  conduction,  and  the 
housings  in  turn  expand,  the  opposite  effect  is  experienced  and  the  counteracting 
tendency  would  be  to  make  the  strips  thicker.  Of  course,  this  tendency  is  not  so 
quickly  manifested  because  the  rise  of  temperature  in  the  housing  is  slower  than  that 
of  the  rolls  and  boxes. 

The  hardness  or  softness  of  gold  is  much  more  unil'orm  than  that  of  silver,  and  records 
show  that  it  is  possible  to  attain  much  greater  accuracy  in  rolling  with  gold  than  with 
silver. 

Having  all  these  varying  factors  to  contend  with,  it  is  nevertheless  possible  to  do  com- 
paratively accurate  rolling  if  the  metal  operated  upon  is  fairly  uniform  in  hardness, 
as  that  is  the  principal  obstacle  to  perfection.  As  the  diameters  of  the  i)unched  blanks 
are  practically  constant,  tlieir  weights  must  vary  according  to  their  thickness. 

The  following  tables  give  the  legal  weights  and  tolerances  of  the  several  denomina- 
tions, both  gold  and  silver,  coined  liere  at  the  present  time,  together  with  Ihe  thickness 
of  standard  cut  blanks  and  variations  of  thickness  which  would  C(iual  ciiange  of  weights 
of  different  pieces  corresponding  to  one  grain — to  legal  tolerance  from  standard — and 
to  working  tolerance: 

Table  I. 


Denomination. 

Weight  of 
standard 
coin. 

Legal 
tolerance. 

Working 
tolerance 

from 
standard. 

Diameter 
pimched 
blank. 

Thickness 
pimched 
blank. 

Grains. 

Grain*. 

Grains. 

Inchrs. 

Inch. 

Double  eagles  

bits.  tX) 

0.5 

0. 35 

0.083 

Ivaglcs  

258.00 

.  5 

.35 

l.OfiO 

.068 

129.00 

.25 

.13 

.m 

.0.')4 

Half  dollars  

192.  iK) 

l.S 

1.25 

1.209 

.  (M\() 

9t>.  45 

1.5 

1.2S 

.9.W 

.051 

38.58 

1.5 

1.25 

.711 

.038 

Table  II. 

[Weights  and  variations  of  coin  l>tanks  in  grains  equivalent  to  thickne.«s  in  inches.] 


GOLD. 

Double  eagles. 

Kagle.s. 

Half  eagles. 

QratM. 
51ti.00 
1.00 
.50 
.35 

Inch. 
0.0S3000 
.OOOIU) 

.oooaso 

.000056 

Grains. 
258. 00 
1.00 
.50 
.35 

Inch. 

0.  otiium 
.  ooo2(a 

.000131 
.000092 

Orain*. 
129. 00 
1.00 
.25 
.13 

Inch. 
0. 054000 
.(XK)41.S 
.(XX)l(H 
.000054 

SILVER. 

Half  dollars. 

Quarter  dollars. 

Dimes. 

Grains. 
192.90 
1.00 
1.50 
1.25 

Inch. 
0.  OOCpOOO 
.  00O:i42 

.omxii.! 

.  (XXt427 

Grains. 
90.45 
1.00 
1.50 
1.25 

Inch. 

0.  0.ilO(X) 
.  (K)()528 
.  0I)07'.» 
.  000(i(10 

Grains. 
3S.  5.S 
1.00 
1.50 
1.25 

Inch. 
0.  (ti.SiXM) 
.  (KXhtS4 
.1101477 
.001231 

Of  course,  in  the  jiractical  work  of  rolling  it  is  not  possible  to  make  such  dose  measure- 
ments with  a  micrometer  aa  the  foregoing  table  indicates  woukl  bo  necessary.  The 
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strips  arc  rolled  down  a.s  cliw"  (o  slaiulard  as  posaihlc,  tosi  blanks  aro  fjunrhod  out 
and  wt'ighcil,  and  the  final  adjustnicnl,  of  Iho  rolls  made  in  accordance  willi  Uie  weight 
test.  Bnt  it  is  iioverthel(\ss  t  rue  (hat  when  the  standard  point  of  thickness  is  reached 
the  p;reatest  allowable  variation  from  that  i)oint  in  o])erating  on  douljle-eaj^le  filri])s 
is  0.()00()r)(i29S  l  of  an  inch,  and  a  variation  of  0.000080121)  would  cause  the  blanks  to 
reach  the  le^nil  tolerance  limit  in  -weif^ht.  The  total  allowable  workiiif,'  variation, 
0.70  grain,  between  a  blank  0.35  oli»  a  strain  heavier  than  the  standard  and  one  0.35 
grain  lighter  than  standard  is  equal  to  0.000n25!)()  inch  in  thickness. 

It  was  formerly  the  custom  in  this  mint,  as  it  was  at  one  time  in  all  the  mints,  to 
roil  thi>  strips  down  close  to  standarti,  anneal  them,  and  finish  the  operation  bypassing 
them  through  the  small  stationary  rolls  of  the  drawlxuich  die.  The  heavy  blanks 
from  these  slrij)s,  on  reaching  tlie  adjusting  room,  were  filed  down  to  weight  by  hand. 
At  that^  time  the  weighing  and  adjusting  was  all  done  by  hand  and  the  expense  of 
maintaining  the  adjusting  room  w-as  very  great;  the  labor  cost  for  adjusting  at  times 
amounted  to  nearly  !f;2()0  i)er  day.  The  amount  of  adjusted  blanks  ]jroduced  varied, 
as  now,  in  accordance  with  the  closeness  anil  uniformity  of  the  rolling.  The  com- 
paratively small  additional  expense  of  mainlaining  tlie  annealing  jiroce.ss  and  the 
draw  bench  at  that  time  was  justified  l)y  the  lowered  labor  cost  of  adjusting  resulting 
from  it.  This  was  before  the  rolling  had  been  brought  up  to  its  present  standard,  and 
before  the  perfecting  and  ado])tion  of  the  automatic  weighing  and  reducing  machines. 

The  lessened  cost  of  adjusting  under  the  new  conditions  did  not  warrant  the  longer 
maintenance  of  the  drawbcnch,  and  the  wisdom  of  discarding  it  is  unquestioned.  A 
new  impetus  w'as  thus  given  to  the  already  strenuous  efforts  to  perfect  the  rolling, 
which  is  resulting  in  permanent  good  to  the  service.  During  the  last  year  two  of  our 
10-inch  rolling  mills  were  changed  from  the  wedge  adjustment  of  the  bottom-roll  type 
to  the  screw  adjustment  of  the  top-roll  type,  which  proved  to  be  quite  an  improvement, 
as  the  number  of  joints  is  lessened  and  the  rolls  and  bearings  are  held  more  firmly 
in  the  housings. 

The  boxes  of  the  bottom  roll  rest  directly  upon  the  frames  in  the  housings,  and  the 
top  roll  is  held  firmly  against  the  upper  bearings  by  means  of  rods  passing  through  the 
top  of  the  frame.  The  tops  of  these  rods  are  fastened  to  the  case  which  contains  the 
worm  and  screw  adjustment  gears  of  the  pressure  screws  by  means  of  adjustable  nuts 
resting  upon  coil  springs.  The  bottoms  of  these  rods  are  screwed  into  the  bronze 
frames  containing  roller  bearings.  The  top  roll  is  supported  by  these  roller  bearings 
and,  together  with  its  bronze  boxes,  is  held  up  against  the  housings. 

The  roll  can  be  more  firmly  held  in  place,  with  less  friction,  by  means  of  these 
roller  bearings  than  it  could  with  the  bronze  boxes  formerly  used,  and  the  open  frame 
allows  for  greater  radiation  of  the  heat  generated  in  rolling.  The  rollers  are  made 
of  tool  steel,  hardened  and  ground,  and  are  run  in  bronze  cages  of  suitable  design 
to  fit  housings. 

The  \ipper  roll  is  fitted  with  pressure  controlling  and  indicating  mechanisms  con- 
sisting of  two  accurately  turned  tool  steel  screws,  3  inches  in  diameter,  "V  "  thread, 
four  threads  per  inch,  passing  through  bronze  nuts  pressed  into  and  locked  to  hous- 
ings; ends  of  screws  hardened  and  working  in  hardened  steel  sockets  on  bronze  bear- 
ings. 

The  adjustment  of  upper  roll  is  positive,  both  up  and  down;  hea\^  compensatmg 
coil  springs  with  adjustable  nuts  surround  pressure  screws  and  rest  on  top  of  housings. 
The  pressure-adjusting  screws  are  actuated  by  worm  gearing  with  handwheel  ar- 
rangement, havmg  adjustable  micrometer  indicator  dial,  graduated  and  reading  to 
1/20,000  of  an  incli. 

Eacli  pressure  screw  is  capable  of  separate  adjustment  to  change  position  of  roll  not 
more  than  1/2,000  of  an  inch.  These  rolls  are  equipped  with  universal  coupling  drives, 
in  place  of  the  wabbles  formerly  used,  and  the  jar  upon  the  machines  and  the  noise 
were  almost  entirely  eliminated. 

These  changes  were  not  completed  until  late  in  the  fiscal  year. 

During  the  year  we  weighed  905,473.19  ounces  of  half  dollars,  of  which  55,687.40 
ounces,  or  6.1  per  cent  were  condemned  on  account  of  weight;  93.9  per  cent,  or 
849,785.79  ounces,  was  within  the  working  limit;  therefore  93.9  per  cent  of  the  strips 
from  which  these  blanks  w^ere  punched  did  not  vary  from  standard  by  more  than 
.000427  inch  in  thickness;  353,237.30  ounces  of  c|uartcr  dollars  weighed  showed  96.2 
per  cent^  or  339,790.71  ounces  within  the  working  limit:;  96.2  per  cent  of  the  strips 
from  which  this  was  cut  did  not  vary  from  standard  by  more  than  0.000660  inch  m 
thickness;  464,859.98  ounces  of  dunes  were  practically  all  W'ithiu  the  tolerance  limit, 
or  nearly  100  per  cent  within  a  variation  of  less  than  0.001231  inch  in  thickness. 

This  metal  was  not  operated  on  by  the  rolls  which  were  being  changed  to  the  screw 
adjustment. 
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We  were  able,  however,  to  get  a  test  run  on  eacle  strips  when  Ihe  rolls  were  com- 
pleted, and  the  following  statement  of  tlie  adjusting-rooiii  record  of  operations  on 
eagle  blanks  punched  from  these  strips  shows  how  satisfactory  the  test  was: 

Adjusling-rooni  record  of  operations  on  eagle  hlanhs  for  April,  1912. 


Items. 


Amount  inside  limit  

Heavies  

Condemned  punches  lights  

Heavies  filed  light  

Heavies  recovered  by  filing  machine  

Per  cent  of  total  operated  on  condemned  by  filing  machine. 

Total  condemned  lights  and  filings  

Amount  good  work  

Amount  condemned  

Amount  filings  

Total  oimces  operated  on  

Filings  per  1,000  ounces  operated  on  


Oimces. 


Per  c-ent. 


145.392.84 
21.760.00 
5, 145. 30 
718. 52 
20.977.33 

84.38445127 
12.62927156 
2.98627715 

12. 17513433 
. 00454137 
3.4404140 
96. 55958561 

5.927.  77 
166.370.37 
5. 863. 82 
63.95 
172.298. 14 
.37 

Over  84.38  per  cent  of  blanks  as  ihoy  came  from  the  punch,  without  any  shaving 
or  filing  whatever,  were  within  the  working  tolerance  limitof  0.3.5  grain  above  to  0.35 
grain  below  standard;  or,  in  other  words,  over  84.38  per  cent  of  the  metal  rolled  did 
not  vary  either  way  from  standard  more  than  92/1,000,000  of  an  inch. 

This  is  fairly  accurate  rolling,  even  for  the  mint  service,  but  we  hope  to  improve 
upon  it. 

The  refinery  also  produceil: 

Value. 

E  Icctrolytlc  copper,  5. 126.07  pounds   $908. 40 

Sponge  platinum,  70.ti0  ounces  2,471.04 

Sponge  palladium,  12.82  ounces   320.50 

Osrairidium,  1. 18  ounces   4 1 . 30 

The  surplus  in  gold  is  duo  to  the  recovery  of  metal  lost  in  previous 
years  antl  tlie  surplus  in  sUver  to  the  recovery  of  silver  from  line  gold 
deposits  re-refined  in  this  mint. 

COINING  DEPARTMENT. 

The  coiner  received  gold,  silver,  and  bronze  from  and  delivered  to 
the  superintendent  during  the  fiscal  year  1912  as  follows: 


item. 

(iold. 

Silver. 

Bronze. 

Kcceipis: 

Ingots  

Stand.  02S. 
737.394.400 

Stand,  ozs. 
3.  57(1.  494.  S2 

Troy  o:.i. 
1.957.633.66 

Deliveries: 

Coin  

342.925.000 
394.4.S7.03S 

2.010, 147.24 
I.5«5.()0S.59 

1.299.1)28. 32 
656.  ti03. 01 

Clippings,  etc  

737.412.f«,S 
17. 6.38 

3. 575, 755. 8;i 

1,956, 131.33 

Wastage  

7.38. 9i) 

1.502.33 

.\mount  operate*!  upon  

628.345.S.V) 
54.  .->S 

.3.458,809. 13 
.'>K  12 

1.913.399.50 
67.91 

Percentage  of  coin  produced  lo  amount  oi>eralpd  upon.. 

NUMBER  OF  EMPI.OVKES. 

The  mimhor  of  employees  in  tlie  institution  at  the  close  of  the 
year  was  124.  tlistiihuled  as  follows: 


department. 

Employees. 

Oeneral  

58 
30 
26 
10 

Meller  and  refiner's  (including  refinery)  

Total  

134 

OPERATIONS  OF  THE  MINT  SERVICE. 
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VISITORS. 


During  the  year  41,369  visitors  were  shown  t  hrough  (  ho.  mint. 

MINT  OP  THE  UNITED  STATES  AT  DENVER. 

This  mint  was  in  operation  throughout  the  year.  Nickel  coinage 
was  executed  liere  and  tlio  lii-st  dehvery  amounting  to  $1,000  in  tliese 
coins  was  made  on  February  5,  1912.  The  first  coinage  made  here  of 
bronze  1-cent  pieces  was  on  May  20,  1911. 

On  January  12,  Mr.  John  C.  Wells,  assistant  coiner,  was  made  coiner 
to  succeed  Mr.  Jabiii  B.  Baldwin,  deceased. 

Kedeposits  of  bullion  were  received  durijig  the  entire  year  from  the 
United  States  assay  ofllces  at  Seattle,  Deadwood,  Helena,  Boise,  and 
Salt  Lake. 

ASSAYING  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows : 


Items. 


Deposits  

Redeposils  

Exchange  bars  

Return  bars  

Purchase  

Anode  melts  

Mint  fine  melts  

Ingot  melts  

Consolidated  melts  

Experimental  samples  

Bullion  assay  samples  

Copper  melts  

Superintendent's  grain  bar  

Melter  and  refiner's  settlement  bars. 

Coiner's  settlement  bars  

Assayer's  bars  .'  

Coin  samples  

Sweep  samples  

Forest  Ser^nce  samples  


Total. 


Sain  pies  operated  on. 


Gold. 


3,301 
1,495 
38 
3 


57 
203 


3 
Si 
4 
7 
15 
14 


26 


26 
129 


5,402 


SUver. 


15 


540 
502 
197 
808 


175 


17 
2 

12 
906 

26 
129 


4,020 


Total. 


3,992 
1,495 
53 
3 

540 
659 
400 
808 
3 
256 
4 
7 
15 
31 
2 
38 
906 
52 
258 


9,422 


Gold   36.484 

SUver   31,675 

Sweeps   271 


Number  of  actual  assays  made. 

Forest  Service  . . . 
Total  


386 


68,816 


There  were  made,  60,000  cupels,  and  60,000  pieces  of  lead  cut  and  rolled. 
The  average  cost  per  assay  during  the  year  was  $0,259. 

Determinalions. 


Fine  gold. 

Fine  silver. 

Fineness. 

Melts. 

Fineness. 

Melts. 

78 
63 
65 
1 

11 
23 
32 
65 
61 
19 
2 

203 

999  

999i  

999.6  

9992  

Total  

999.8  

197 

Total  
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IiNGOT  FINENESS. 


The  ri'ported  fineness  of  the  silver  ingot  mehs  were  as  follows: 


Fineness. 

Melts. 

Fineness. 

Melts. 

898.6  

28 
56 
111 
87 
170 
125 
83 
72 

899.4  

52 
15 
7 
1 
1 

898.7  

899.5  

898.8  

899.6  :  

898.9  

899.7  

899.0  

899.8  

899.1  

Total  

899.2  

808 

899.3  

MELTING   AND   REFI.VI.XG  DEPARTMENT. 

The  melter  and  refiner  received  from  and  delivered  to  the  super- 
intendent during  the  fiscal  year  ended  June  30,  1912,  the  following: 


Items. 

Gold  account. 

Silver  account. 

Nickel  account 

Bronze  account. 

Receipts: 

Settlement  metal  of  June  30, 1911... 

Ueposit.s  

Standard  ozs. 

360,471.505 
1,091,120.173 

930,(i27.340 

Standard  ozs. 
908, 423. 67 
1,180,545.49 
370,563. 15 
1,110, 103.95 

Troy  ozs. 

Troy  ozs. 
1,290,453.49 

Redcposits  

Clippings  

373, 175. 10 
1,45S,333.38 

437, 652. 65 
'  38, 297. 70 
S,9:{9.S8 
29,181.25 

Culje  nickel  

441,000.00 

Total  

2,3S.S,22.i.01S 

3,5(19,630.26 

2,272,508.43 

1,804,524.61 

Deliveries: 

1,641,004  349 

1,805.211 

2,580.38 
3,249,642.30 
2, 281.. 54 

1,227,366.60 

1,774,404.30 

305.828 

'38,297.70 
999,877.33 

18,414.06 

Settlement  metal  of  Juno  30, 1912.. . 
Total  

745,028.258 

314,207.80 

2,388,143.646 

3,5!>.S71S.02 

2,265,541.63 

1,792,818.36 

81.372 

91S. 24 

6,966.80 

11, 70!).  31 

'  Transferred  ftom  nickel  account.    =  Transferred  from  lironze  account.    •''  Settlement  of  June  30, 1912. 

THE  KEFINEKY. 

'Hie  refiner}-  oi)erations,  covering  a  period  of  eight  months,  were 
as  follows: 

Items. 

Gold. 

Silver. 

Deliveries: 

Sent  to  refiner}-  

Slavd.  m.t. 
1, 9^1,534. 596 

Stanil.  ozs. 
I,710,ti30.69 

Returns. 

Prior  to  spltlemcnt   ... 

1,849,959.678 
76, 1V5. 045 
120. 574 

1,627,651.73 
80,382.41 
547.82 

Bars  at  settlement  

Sweeps  at  selllemcnt  

l,92'i,265.J97 

1,7(V8,5S1.96 

269.299 

2,048.73 

Amount  opeiated  upon  

1,926,634.596 

I,710,ti30.ti9 

OPERATIONS  OF  THE  MINT  SERVICE. 
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Items. 

Gold. 

Silver. 

Nickel. 

Uronze. 

Refinery  

Stand.  02S. 
1,920,534.590 

Stanil.  ozs. 

1,710,630.09 

3,325,410.35 

Troy  ozs. 

Troy  oz'i. 

1,234,333.40 

1,786,110.61 

Total  

1,920, 534.590 

5,030,041.04 

1,234,333.40 

1, 780, 110. 61 

The  refinery  also  returned  57.3.7  pounds  copper;  116.15  Troy  ounces 
platinum,  and  14.95  Troy  ounces  palladium. 
The  refinery  earnings  were  as  follows: 

Charges  collected  on  bullion  treated  $75, 809. 03 

By-products  as  above  set  fortli  (approximated)  ,   5, 901 . 42 

Total   81,770.45 

MELTS  MADE. 

The  following  melts  were  made: 


Items. 

Gold. 

Silver. 

Total. 

Deposits  

3,799 
283 
27 

739 
502 

27 
808 
196 
221 

17 

4,538 
■  785 

54 
808 
399 
375 

31 
661 
356 
452 

71 

Anodes  

Cathodes  

Ingots  

Fine  bars  

203 
154 
14 

Settlement  

Sweats  

Nickel  ingots  

Bronze  ingots  

Miscellaneous  

Total  

8,530 

Ingot  melts  condemned  or  remelted   None. 

Number  of  employees  in  the  refinery   15 

Number  of  employees  In  the  melter  and  refiner's  department   21 

The  sweeps  cellar  was  operated  under  the  supervision  of  the  super- 
intendent of  the  mint. 

COINING  DEPARTMENT. 


During  the  fiscal  year  1912  the  coiner  received  and  operated  upon 
3,323,873.95  standard  ounces  of  silver  and  produced  therefrom 
2,203,188.83  standard  ounces  of  coin,  valued  at  .12,741,840,  and  repre- 
senting 22,098,880  pieces.  The  loss  in  operations  was  894.69  stand- 
ard ounces,  being  26.92  per  cent  of  the  legal  allowance.  The  per  cent 
of  coin  produced  to  the  amount  operated  upon  was  66.28. 

The  first  nickel  coinage  in  this  institution  was  executed  during  the 
year.  One-cent  pieces  were  also  coined.  The  per  cent  of  coin  to  the 
amount  operated  upon  was  as  follows:  Five-cent  nickel,  66.66,  and  1- 
cent  bronze,  75.13. 
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Receipts  and  deliveries  by  the  coiner. 


Items. 


Receipts: 

Ingots  

Deliveries: 

Coin  

Clippings,  etc  

Total  

Wastage  

Amount  operated  upon  

Percentage  of  coin  produced  to  amount  operated  upon. 


Silver. 

Nickel. 

Bronze. 

Standard  ozs. 

Of  OilOf  010.  JO 

Troy  ozs. 
1  1 9'^  9<*7  fin 

Trop  ozs. 

2,203,188.83 
1,119,790.43 

748, 747. 70 
373,175.10 

1,262,856.30 
417, 163.70 

3,322,979.26 
894.69 

1,121,922.80 
1,374.80 

1,680,020.00 
982. 75 

3,323,873.95 

1,123,297.60 

1,681,002.75 

66.28 

66.66 

75. 13 

In  cleaning  up  at  the  end  of  the  fiscal  year  31.65  standard  ounces  of 
gold  were  recovered  from  the  sweeps. 

EMPLOYEES. 

The  number  of  officers  and  employees  in  the  mint  at  the  close  of  the 
fiscal  year  was  as  follows : 

General  department   49 

.\ssayer'.s  department   8 

Meller  and  rdiner'.s  department   21 

Coiner's  deparlment   15 

Total   93 

VISITOR.S. 

Yisitoi's  to  the  number  of  69,30.3  witnessed  the  coining  operations 
during  tlie  year. 

UNITED  STATES  ASSAY  OFFICE  AT  NEW  YORK. 


REMOVAL. 


The  year  has  been  a  notable  one  for  tJiis  institution,  as,  during 
December,  191 1 ,  and  January,  1 912,  the  old  building  at  32  Wall  Street, 
wluch  has  been  tlie  homo  of  the  United  States  assay  office  at  New 
York  since  it  was  opened  in  1S54,  was  vacated  and  the  work  transferred 
to  the  new  refinery  buildingin  tlie  rear  of  the  old  building.  The  employ- 
ees deserve  the  liighcst  praise  for  tlieir  loyalty  and  faithfulness  when 
they  were  working  during  the  last  two  j^ears  in  the  insanitary  and 
dangerous  conditions  of  the  old  building,  and  it  is  hoped  that  the  new 
buikhng  on  "Wall  Street  will  soon  be  erected,  as  the  temporary  quar- 
ters for  the  clerical  force  in  the  refiner}^  building  are  not  suitable  for 
their  work. 

It  is  worthy  of  note  here  that  the  old  building  was  erected  in  1823, 
presumably  for  the  Second  Bank  of  the  United  States,  and  occupied  by 
the  New  York  branch  of  that  bank  until  1836,  w^hen  tlie  bank  went 
into  liquithition.  The  property  was  then  transferred  to  the  Bank  of 
the  State  of  New  York,  which  sold  it  to  the  Government  in  1S54. 
From  1854  to  1873  the  United  States  assay  office  occupied  the  upper 
part  of  the  building  and  tlie  first  floor  was  rented.  A  picture  oi  the 
old  building,  now  al)out  to  be  demolished,  is  given  Jverewitli.  A  con- 
siderable expression  of  sentiment  has  been  heard  in  Wall  Street 
against  the  deinohtioii  of  the  old  building,  and  the  t!ie  architects 


Ol'KKATlOiSS  OK    I  IIK   I\l  1  .N  T  SKIiVJCK. 
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havo  seriously  considered  iiicorporjiting  the  front  wall  in  tlie  new 
building  in  order  to  preserve  the  historic  landmark. 

HEDEPOSITS. 

Since  January  1,  lOTi,  redeposils  have  been  received  from  Ihe 
assay  olTice  at  Charlotte,  N.  (\,  io  tlie  amount  of  1,740.620  stnnihird 


United  Stales  Assay  Office  BuildiuR,  Wall  Street,  New  York  City;  erected  in  1823,  occupied  by  the 
Assay  Olfioe  in  1S.54,  and  vacated  for  demolition  in  1911. 

ounces  of  gold  and  278.22  standard  ounces  of  silver,  and  from  the 
mint  at  New  Orleans,  La.,  40,825.913  standard  ounces  of  gold  and 
28,069.77  standard  ounces  of  silver. 

GOLD  BAH8  I.SSUED. 

Gold  bars  were  issued  to  depositors  for  domestic  use  in  payment 
for  bullion  for  $4,120,950.44,  and  gold  bars  were  exchanged  for  gold 

7C347°— 13  4 
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coin  for  domestic  use  for  $24,629,211.61,  making  a  total  value  of 
gold  bars  issued  for  domestic  use  in  the  arts,  etc.,  of  $28,750,117.05, 
showing  a  decrease  of  $277,801.32  as  compared  with  the  previous 
year.  The  value  of  gold  bars  exchangotl  for  gold  coin  for  export 
was  $20,124,905.85,  being  an  increase  compared  with  last  year  of 
$19,840,853.21.  The  income  for  the  exchange  of  gold  bars  for  gold 
coin  was  $20,564.45,  and  from  special  assays  $2,021. 

There  were  stamped  during  the  year  63,812  gold  bars  as  compared 
with  65,003  during  the  previous  year,  or  a  decrease  of  1,191,  and 
12,873  silver  bars  compared  with  13,572  during  the  previous  year,  or 
a  decrease  of  699. 

EMPLOYEES. 

The  number  of  officers  and  employees  in  this  assay  office  at  the  close 
of  the  fiscal  year  was  as  follows: 


General  (iepartmcnt  

Assay  department  

Melter  and  refiner's  department 

Total  


DEPOSIT  MELTINO  HOOM. 


43 
14 

32 

89 


Tlie  almost  intolerable  conditions  of  the  assa}'  office  were  some- 
what relieved  September  15,  1911,  when  the  deposit  melting  room 
was  moved  from  the  cramped  quarters  in  the  front  builduig  to  the 
larger  ones  in  the  new  budding.  The  dirt  and  heat  necessary  for 
the  operations  of  a  melting  room  were  at  last  placed  on  the  ground 
floor  of  a  fireproof  budding  speciidly  built  for  the  i)urj)ose  with  higli 
ceilings  and  sufiicient  space  for  the  work. 

The  equipment  of  the  deposit  melting  room  consists  of  oni^  stand- 
ard melting  furnace  and  three  medium-sized  furnaces  usinij;  oil  for 
fuel,  seven  gas  furnaces  of  a  somewhat  smaller  ca])acity  tlian  the 
me<luiiu-size(l  od  furnaces,  and  two  siuall(>r  gas  furnaces  for  the 
snuxll  dej)()sits.  The  use  of  l)()tli  gas  and  oil  in  the  deposit  melting 
room  is  to  insure  an  uninternipted  service  under  all  conditions  and 
yet  to  obtain  the  high  temperature  and  economy  of  the  fuel  oil.  It 
would  be  ])ossible  in  ca^se  of  a  severe  snowstorm  to  do  all  the  melting 
by  gas  in  this  particular  room. 

Tlie  benches,  dumjiing  pans,  settling  tanks,  etc.,  have  all  ])een 
made  fireproof — that  is,  there  is  no  wood  in  their  construction. 

A  special  lead-lined  iix)n  tank  with  a  ])an  and  washing  sink  al)ove 
was  installed  on  this  floor  with  its  overflow  running  to  a  large  settling 
tank  in  the  basement.  This  system  of  tia])s  practicaUy  insures  the 
wash  waters  wliich  run  to  the  sewer  to  be  iree  from  value.  Tlie 
pressure  blower  system  which  gives  air  to  all  the  furnaces  in  the 
Duikfing,  and  has  given  perfect  satisfaction,  is  rather  different  from 
that  generaUy  in  use  for  simdar  purj)oscs.  It  is  known  as  a  centrifu- 
gal comi)ressor  and  has  a  rotating  element  mounted  iqwu  the  com- 
mon shaft  with  the  driving  element  of  the  motor.  This  eliminates 
all  gears,  belts,  chains,  etc.,  and  the  compressor  runs  the  same  speed 
as  the  driving  motor.  The  essential  characteristics  are:  Tlie  air  pres- 
sure is  constant  through  idl  loads,  and  the  power  consun.iption  is 
proportional  to  the  load. 
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TIIU  IfEFININd  DHPAIiTMENT. 

On  Doconibor  18,  19]  1,  tho  iiicUing  i-oom  of  tlie  moltiiif^  uiul  refin- 
ing department  started  operntions  in  the  new  huiJdiiij^.  Eight 
standard  oil  furnaces  ai-ranged  around  a  sciuarc,  with  tlie  necessary 
tanks,  })ans,  and  benches,  fuiiiish  the  equipinent  of  the  room.  The 
square,  which  is  in  the  michlle  of  the  room,  is  built  of  fire  ])rick  and 
so  consti'uctetl  that  it  constitutes  a  setthng  chambei-  with  tlic  outlet 
leaxHng  from  its  center  to  a  hn-ge  flue  off  to  one  side.  The  flue  is 
vertical  and  connects  all  furnaces  throughout  the  building  to  a  large 
settling  chamber  on  the  ninth  floor.  The  construction  is  such  that 
all  flues  and  settling  chambers  can  be  easily  cleaned  and  the  values 
obtained  from  the  dust. 

The  stantlard  fiu-nace  is  so  built  that  the  burner  looks  directly 
down  in  the  cctmbustion  chamber,  which  arrangement  puts  the  blow- 
torch flame  against  the  bottom  fire  brick  instead  of  the  cruc-ible,  as 
is  \isual  in  many  of  this  type  of  furnac^e. 

The  make-up  room  and  office  occupies  the  other  half  of  the  third 
floor  and  contains  the  necessary  working  desks,  two  large  scales,  one 
long  table  w'itli  soapstone  top  covered  with  leather,  and  the  working 
vault.  The  vaidt  has  a  lowering  platform  before  the  door,  which 
allows  the  floor  level'of  the  vault  to  be  the  same  as  the  room.  The 
vaults  throughout  the  building  have  the  same  construction,  and  this 
has.  proved  to  be  of  great  value,  because  it  allows  the  heavy  trucks 
to  be  moved  in  and  out  easily. 

The  sixth  floor  contains  the  shop  and  the  electrical  djmamos  for 
producing  the  proper  current  for  the  refining  cells,  the  switchboard, 
and  controlling  devices.  The  three  low-voltage  machines  are  sepa- 
rately excited  from  an  outside  source  and  are  so  connected  through 
the  switchboai'd  that  any  machine  can  be  used  on  any  (  ircuit.  The 
machines  are  duplicate,  and  each  is  capable  of  producing  1,200 
amperes  at  20  volts,  but  only  one  is  run  at  a  time. 

The  third  machine  was  specially  built  to  produce  the  pulsating 
current  by  placing  an  alternating  current  in  series  with  a  direct 
current.  This  is  accomplished  by  moiuiting  on  one  bed  plate  four 
machines,  a  driving  motor,  a  direct-current  dynamo,  a  smgle-phase 
alternating-current  dynamo,  and  an  exciter.  One  lead  from  the 
alternate  passes  directly  to  one  lead  of  the  direct  current  machine, 
and  the  otner  two  leads  go  to  the  gold  cells. 

The  controlling  device  is  unique  because  of  the  fact  that  the  110- 
volt  exciter  excites  the  fields  of  both  the  alternator  and  the  direct- 
<airrent  machuie,  but  with  a  hand  rheostat  in  series  w^ith  each,  thus 
allow^ing  a  relative  adjustment  of  voltage.  The  fields  of  the  exciter 
itseK  are  excited  by  an  outside  source  through  an  adjustable  rheostat. 
This  complete  arrangement  gives  the  necessary  large  range  of  adjust- 
ments to  suit  every  condition  that  might  arise.  The  value  of  this 
combination  machine  is  that  it  allows  the  use  of  anodes  containing 
a  greater  proportion  of  silver,  does  away  with  the  necessity  of  heating 
the  electrolyte,  and  makes  a  slime  containing  a  less  quantity  of  gold. 

The  low-voltage  dynamos  have  a  graphite  composition  biaish  and 
a  device  that  gives  a  series  of  end  thrusts  on  the  end  of  the  shaft 
which  prevents  the  brushes  from  wearing  trades  in  the  commutator. 
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Tlic  shop  proper  contains  a  lathe,  (h-ill  press,  shaper,  emery  and 
grind  stone,  anci  sevci  al  smallei-  machines,  all  of  them  operated  by 
individual  motors.  The  rolls  for  maldng  cathodes  are  located  on 
this  floor  and  are  driven  by  an  alternating-current  motor.  The  idea 
has  been  to  place  all  possi])le  machmes  on  the  sixth  floor,  so  the}' 
will  be  out  of  acid  fumes,  and  this  plan  has  given  all  that  was 
expected  of  it. 

The  seventh  floor  has  been  given  over  to  the  sih  er  cells  and  the 
precipitating  tanks  for  the  foul  electrolyte.  There  are  two  circuits  of 
vertical  cells,  each  series  containing  16  jars  placed  on  a  long  tal)le 
buUt  of  brick  topped  with  soapstone  slabs.  The  slabs  arc  counter- 
sunk, makmg  a  -1-inch  rim  around  the  whole  table,  thus  preventing 
drops  of  the  electrolytes  from  falhng  on  the  floor.  The  two  series  of 
horizontal  cells  are  placed  on  a  somewhat  higher  table  but  of  similar 
construction.  The  floor  of  this  room,  and  the  eighth,  or  gold  room, 
is  made  of  soapstone  slabs  so  that  any  spill  of  acid  or  electrolyte  does 
no  hann.  A  centrifugal  hard  rubber  pump  lifts  the  foiil  electrolyte 
from  the  level  of  the  cells  to  that  of  the  ])reci])itating  tanks  and  for  this 
purpose  is  much  superior  to  the  reciprocating  tyjjo,  as  there  are  no 
valves  under  which  small  ])ieces  of  foreign  matter  may  lodge,  inter- 
fering with  the  ])roper  action  of  the  machine. 

Ou  AIarch  7,  1912,  the  current  was  turned  through  the  gold  cells  on 
the  eighth  floor,  which,  with  the  exception  of  the  sweep  cellar,  com- 
pletes the  plant.  The  gold  ceUs  are  set  on  soapstouo-topj^ed  tables 
somewhat  sini'lar  to  those  on  the  silver  floor.  Thero  are  two  tables 
each  holding  two  sets  of  12  cells,  with  a  lieavv  soapstone  divitling 
slab  through  the  middle.  On  the  to]>  of  the  dividing  slab,  electrically 
driven,  runs  a  light  shaft  line  with  ])ulleys  at  ])rope.r  intervals.  The 
propellers  are  carried  on  woodiMi  arms  bolted  to  the  central  slab  and 
arc  d  riven  by  a  light  belt  from  t  he  shaft  lino.  In  cleaning  up  the  entire 
top  of  the  ceU  is  exposed,  thus  giving  t  he  man  in  charge  ample  spaco 
for  lifting  out  anodes  and  slimes.  A  largo  soapstone  hood  with  wire 
reenforecd  glass  for  sides  gives  the  proper  facilities  for  the  treatment 
of  plathium  and  palladium  solutions. 

A  testino;  laboratory-  is  i)artitioned  off  from  this  floor,  in  which  all 
the  foul  solutions  are  tested  for  values  before  they  pass  to  the  sewer. 
The  diiferent  electrolytes  are  tested  for  their  strength  of  acid  and 
metal  values  and  also  any  necessary  experimental  work  dono. 

TREATMENT  OK  SWEEPS. 

The  sweep  cellar  has  been  ])ut  in  operation  recently  and  its  equip- 
ment  consists  of  a  jaw  cnisher  which  crushes  the  sweeps  to  1  inch  or 
less  in  diameter,  one  mill  with  60-mesh  screen  which  grinds  the 
sweeps  imder  water  until  they  are  fine  cnoujrh  to  j^ass  through  the 
screen  to  the  two  setthng  tanks,  and  a  steam  drier.  The  type  of  mill 
is  a  standard  minmg  machine  w^hero  the  rolls  revolve  and  the  pan 
remains  stationary.  It  is  of  sufficient  size  so  that  it  will  not  be  neces- 
sary to  keep  the  mill  in  continuous  operation  and  the  men  will  be 
available  in  other  ])laces.  The  drier  constantly  agitates  the  wet 
sweeps  so  that  the}^  can  not  bake  on  the  bottom.  One  set  tling  tank 
is  directly  above  the  other  and  the  lower  contains  a  steam  siphon 
.  which  lifts  the  water  to  the  upper.  From  the  u])per  laidv  ihorc  is  an 
ov(M-flow  to  the  sewer  and  a  connection  which  leads  the  water  back  to 
the  mill  so  that  it  may  be  used  over  again. 
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Year's  operations  i)i  rcjinenj. 


Sent  to  roflnory. 

Returned  from  refinery. 

aoLi>. 

.\mount  operated  upon  

SILVER 

Bullion  without  charges  

.\ mount  operated  upon  

Stand,  ounces. 
2,221,541.358 

GOLD. 

Settlement  bars,  sweeps,  eio  

Total  

SILVER. 

Stand,  ounces. 
2,087,8.55.fi86 
22.5,947.453 

2,313, 792.947 

2,313,803.139 

974,093.31 
83,099.70 

10. 192 

932,370.27 
123, 234. 40 

1,055,010.07 

1,582.34 

1,057,193.01 

Total  

Wastage  

Refining  operations  in  tho  now  r3finery  began  on  January  11,  1912. 

ELECTOLYTIC  PARTrNO  AND  KEFININT,  OF  BULLION. 


DESCRIPTION  OF  THE  NEW  INST.VLL.VTION. 

The  Government,  in  its  dealings  with  tho  public,  purchases  both 
gold  and  silver,  so  that  a  suitable  refining  jirocoss  must  handle  both 
of  these  metals.  This  is  accomplished  by  a  double  system,  one  for 
silver  and  one  for  gold.  In  the  system  w^hich  gives  as  a  product  pure 
silver,  the  gold  contained  is  also  sufficiently  refijiod  to  pass  to  the 
gold  process.  If  deposits  which  the  Government  buys  are  very  high 
m  gold  contents,  0.850  or  above,  they  pass  directly  to  the  gold  cells, 
thus  saving  much  work,  but  if  low,  they  pass  thi'ough-both  processes. 

THE  SILVER  SYSTEM. 

In.  practice,  the  deposits  are  so  combined  that  the  resulting  melt 
will  vary  between  250  and  400  parts  in  1 ,000  in  gold,  120  parts  base 
and  the  remaining  parts  silver.  This  melt,  3,8.00  troy  ounces,  is 
poured  into  anodes  16  inches  long,  3  inches  wide,  and  h  inch 
thick,  with  a  J-inch  hole  at  one  end  for  suspension  in  the  elsctrolyte. 
Allowing  the  gold  contents  in  the  anodes  to  vary  between  the  above 
limits  reduces  the  clerical  work  materially  and  is  permitted  by  the 
process. 

Each  anode  is  placed  inside  a  muslin  bag,  tied  at  the  top,  and 
then  suspended  in  the  electrolyte  by  a  gold  hook  from  the  proper 
connection.  The  cells  for  the  silver  refining  are  47  inches  long,  24 
inches  Aviile,  and  24  inches  deep,  and  are  made  from  vitreous  acid- 
proof  stoneware.  The  electrolyte  contains  about  2  per  cent  free 
nitric  acid  and  2  per  cent  silver  nitrate,  and  tliis  proportion  must  be 
practically  maintained  in  order  to  keep  other  metals  from  plating 
on  the  cathode.  The  silver  is  plated  on  a  thin  strip  of  rolled  silver, 
which  is  lifted  out  once  in  eight  hours,  and  the  loosely  adhering 
crystals  scraped  into  a  dish.  The  addition  of  glue  to  the  electrolyte 
for  preventing  treeing  has  been  discontinued.  Tlie  portion  of  tlie 
crystals  wliich  fall  to  tlie  bottom  of  the  tank  are  regained  periodically 
and  added  to  the  fine  silver  output.  Tliis  bottom  silver  runs  almost 
as  fine  as  does  that  which  is  scraped  from  the  cathodes.    The  silver 
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ami  other  soluble  metals  contained  in  the  anodes  are  gradually 
dissolved  by  the  action  of  the  electric  current,  while  tlie  gold 
remains  as  a  coherent  mass,  retaining  the  shape  of  the  original  anode, 
but  of  a  spongy  nature  and  very  easily  broken.  One  of  the  functions 
of  the  bag  is  to  prevent  these  easily  broken  anodes  from  mixing 
with  the  silver  in  the  bottom  of  the  cells,  which,  if  it  liappened,  would 
necessitate  a  second  reiining.  In  general,  the  bullion  purchased  hy 
the  Government  contains  so  many  base  metals  that  the  residting 
anode  is  very  brittle,  and  often  breaks  before  the  curi'ent  has  had 
time  to  act  properly.  This  fact  has  necessitated  the  inodification 
of  the  vertical  cell  to  what  is  called  the  "horizontal  cell,"  so  named 
because  the  anode  and  cathode  lie  in  a  horizontal  ])osition.  The 
position,  however,  is  the  im])ortant  point,  for  the  broken  anotles  from 
the  vertical  cells  can  he  selected  out  and  placed  in  the  horizontal 
cells,  and  the  refining  action  will  continue.  The  horizontjd  cell  is 
slower,  and  requires  more  energy  than  the  vertical  cell,  so  that  it 
does  not  re))lace  the  vertical  ty]>e,  but  supplements  it. 

A  porcelain  basket,  with  a  filter  bottom,  is  iisetl  in  the  horizontal 
ceJls  to  liold  the  anodes,  and  the  cathode  is  a  gi'ajiliite  plate  placed 
about  4  inches  below  the  other  jjole.  The  deposited  silver  is  tal^en 
out  periodically  by  means  of  wooden  scrapers  and  a<kled  to  the  line 
silver  output.  The  ])roduct  from  the  silver  cells  runs  from  0.999  to 
nearly  1,000  fine,  and  if  any  of  this  product  contains  more  than  1 
part  of  gold  in  30,000  jnirts  of  silver  it  is  retreated. 

The  treatment  of  tlie  foul  electrolyte  consists  in  jirecipitating  the 
silver  by  metallic  copper  and  regaining  this  co])per  by  a  chemical 
process.  A  hard  rubl^er  centrifugal  ])uinj)  aids  in  the  exchange  of 
solutions  from  one  set  of  tanks  to  another. 

There  are  2  sets  of  10  vertical  cells,  each  in  series  across  tlie  circuit 
of  11  volts.  The  current  <lcnsitv  is  ai)out  6  am])eres  ])er  square  foot, 
although  tliis  varies  considerably  according  to  the  condition  of  the 
solutions  and  the  nature  of  the  anodes.  'Ihe  28  horizontal  cells  are 
connected  2  in  series  across  the  same  circuit  as  the  vertical  cells, 
and  they  carry  a  current  density  of  35  amjieres  ])er  square  foot.  The 
circulation  in  the  vertical  cells  is  obtained  by  a  glass  ])ropeIler  in 
each  cell,  a  small  belted  motor  furnishing  the  necessary  ])o\ver,  wliile 
no  circulation  is  required  in  the  horizontal  cells. 

THE  GOLD  SYSTEM. 

There  are  4  sets  of  12  cells  each  on  the  floor  above  the  silver  room 
which  are  used  for  gold  refining.  Each  cell  is  19  inches  long,  15 
inches  wide,  and  12  inches  ileep,  and  is  made  of  Royal  Berlin  ])orcelain, 
which  withstands  the  action  of  gold  chloride.  The  anotles  are  8 
inches  long,  3  inches  wide,  and  %  inch  tliick,  weighing  about  75 
ounces,  with  the  top  reduced  in  tliickness  and  having  the  shape  of  a 
triangle,  with  a  hole  for  suspensioji  at  the  apex. 

Ihe  casting  molds  contain  an  iron  ])eg  which  ]nits  the  hole  tlirough 
the  anode  at  the  time  of  ])onring.  It  is  imj)ossible  in  this  process 
to  entirely  submerge  the  anode  as  is  done  in  the  silver  cells,  because 
the  gold  susi)ension  hook  would  be  eaten  off  ami  the  anode  would 
dro])  to  the  bottom  of  the  tank. 

The  electrolyte  is  comjjoscd  of  a  10  ])er  cent  solution  of  free  hydro- 
cliloric  acid  containing  30  gram.s  of  gold  as  a  chloride  to  the  liter. 
The  anodes  run  about  0.01 0  fine  with  70  j)artsof  silver,  uiid  the  pioduci 
from  the  cells  will  average  0.9995  line 
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The  use.  of  the  olpctric  curroiit  in  soi'ics  witlv  tlio  direct  current 
has  (lone  away  with  the  necessity  of  apjxlyiiig  outside  heat,  luis 
re(hu'eil  the  amount  of  free  hyih'ochJoric  acid  necessary,  and  luis 
alk)wed  a  (greater  proportion  of  silver  in  the  anode  without  resorting 
to  hand  scra])ing. 

An  efl'ectivo  ciu-rent  density  of  70  amperes  j)er  square  foot  is  maiii- 
tained  in  act\uil  working  conditions,  and  this  is  easily  increased  wIuhi 
necessary.  Tlie  circuhition  is  accomplished  by  means  of  small  liard 
rubber  propellers  (h-ivcn  by  a  motor. 

The  slimes  and  the  electrolyte  contain  all  the  metals  wliich  were 
in  the  anytles,  and  it  is  here  that  most  of  the  platinum  and  pallacHum 
grathuilly  accumulate.  Wl\en  the  solution  becomes  foul  tlie  ])lati- 
num  is  preci])itated  by  sal  ammoniac  as  platinum-ammonium 
chloride,  which  is  carefully  washed  and  upon  heating  yields  sjjongy 
platinum.  This  by-pro(hict  of  platinum  is  sold  at  intervals  l)y  the 
Government,  and  is  a  source  of  income  which  was  lost  in  the  old  acid 
processes.  The  rare  metal,  pallat hum,  is  also  se])arated  by  a  chemical 
process  and  adds  to  the  Government's  revenue,  but  the  amount 
recovered  is  much  smaller  tlian  the  amount  of  platinum. 

The  slimes  produced  are  cliiefly  a  mixture  or  silver  cliloride  and  a 
finely  divided  gold,  which  product  is  washed  tlu"oroughly,  tlie  cliloride 
reduced,  to  metallic  silver  by  zinc,  and  the  whole  poured  directly 
into  anodes  which  are  suitable  for  the  silver  cells. 

The  ordinary  difficulty  of  imperfect  contacts  in  an  electrolytic 
process  is  reathly  obviated  in  the  Government  refineries  by  using  tlie 
noble  metals  as  conductors.  Tliin  silver  strips,  lialf-rounded,  along 
a  hard  rubber  tube,  reenforced  througli  the  center  by  a  steel  rod, 
serves  the  double  purpose  of  a  suspension  rod  and  a  conductor  of  the 
current.  The  anodes  are  hung  from  these  rods  by  gold  hooks,  wliich 
method  entirely  eliminates  all  contact  problems. 

The  general  arrangement  of  the  cells  in  the  silver  and  gold  rooms 
is  in  duplicate,  each  set  ordinarily  sufficient  to  refine  aU  the  dej^osits 
as  they  are  received.  Tliis  present  year  it  has  been  found  necessary 
to  run  both  sets  most  of  the  time  because  of  the  large  surplus  of  bullion 
on  hand.  The  chief  advantage  of  two  sets  is  to  aicl  in  quarterly 
settlements  without  shutting  down,  ])y  cutting  out  one  and  starting 
the  other. 

ASSAYING  DEPARTMENT. 

During  the  fiscal  year  1911-12  there  were  assayed  10,749  melts 
of  gold  deposits  and  1,987  melts  of  silver  deposits.  Fine  gold  melts 
from  melter  and  refiaer's  ojierations  numbered  30.3,  and  fine  silver 
melts  238. 

The  usual  assays  of  anodes,  etc.,  were  made  for  the  refinery  and 
upon  the  swee])s  obtained  as  well  as  those  incident  to  settlement  and 
for  the  Mmt  Bureau. 

Special  bullion  assays  numbered  861,  consisting  very  largely  of 
articles  of  jewelry  and  manufacturers'  samples,  in  a  number  of  cases 
being  for  the  enforcement  of  the  stamping  act  governing  the  manufac- 
ture and  sale  of  jewelry  marked  with  karnt  fijieness.  An  amisual 
feature  of  our  work  was  the  making  for  tlie  United  States  district 
attorney,  ])y  authorization  of  the  Director  of  the  Mhit,  about  500 
assays  upon  over  400  samples  of  ore,  to  determuio  the  gold  contents. 
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The  necessary  cupels  for  all  these  ()i)erations  were  made  in  the  de- 
])artmont,  and  since  removal  to  our  present  quartei-s  in  tlie  new  refin- 
ery Iniihlin^i:  we  have  been  rolling?  and  cuttino;  tlie  silver  disks  used 
in  our  Hssaying.  A  fjas-operated  still  has  sup])lied  water  lor  our  labo- 
ratory operations  and  also  for  drinking  puri)()ses  for  the  other  dei)art- 
nients  where  desired.  For  our  laboratory  work  it  is  conducted 
dii-eet  to  the  boilino;  table.  This  table  has  "a  glass  Hue  and  hood  set 
in  aluminum  frame,  so  that  the  acid  fumes  may  be  conductecl  off 
and  still  give  the  light  desired  for  the  delicate  Avoi-k  peiformed  tliere. 

Tiie  steadily  increasing  quantity  of  the  work  done  and  the  effort 
to  keep  it  up  to  a  high  standard  of  accuracy  has  made  it  an  exceed- 
ingly busy  3-ear  and  prevented  any  experimental  assaying  other 
than  tliat  involved  in  the  ones  made  for  the  bureau  and  in  the  prepa- 
ration of  proof  alloys  for  controlhng  results  in  the  regular  operations. 


THE  I'NITED  STATES  ASS.W  OFFICE  AT  SEATTLE. 


The  total  number  of  de])0sits  of  gokl  dust  and  bullion  received  at  the 
Seattle  assay  olficc  during  the  fiscal  jQur  1911  was  1,822,  weighing 
578,.5.31.o7  staiulard ounces  of  the  value  of  $10,363,153.17.  The 
origin  ol'  these  deposits  is  siiown  below: 


.''Ourcc. 


Alaska: 

eiri-le  

Cooks  Inlet  

Copper  Uiver  

Kagle  

Iilitjiroil  

Koyiikuk  

Nome  

.Southeast  Alaska. 
'I'aiiaiia  


Toial  for  .\laska  

Califoniin  

("olonulo  

Idaho  

Molilalia  

Nevada  

Oregon  

Souih  Dakota  

Utah  

Wa,-ihingloii  

Hrltish  Columhia  

Vukon  Terriiory  

Koreim;  golil  coin  

Mulihilpii  dome.-ilic gold  coin. 

Jeweler'.^  l»ir.<.  etc  

DeiKKit  moiling  room  gniin*. 
Hullioii  rocovorcd  Irom  .slag. . . 

(iainson  purcha-sos  

KedoiKJsitj  


Total. 


fiold  .stand- 
ard OUIhC'i. 


Silver 
standard 
ounces. 


2,.!92.M1 
6,0:t5.?2S 
19, 143. 1».9 
1 , 456.288 
511,035.947 
8,219.  54ii 
19I,,572.09(> 
14,249.513 
1 78, 493. 040 

592.  25 
H80. 84 
3, 1()5. 19 
309. 3ti 
7.1)42. 17 
452. 85 
22, 078.  .55 
3,  OiW.  33 
24,  (148.  27 

$4.^20.3.41 
113,317.1)0 
3.i9,8i5. 11 
27, 453.  71 

1,051,421.95 
153,448.  74 

3, 1)27, 012.  T.i 
2(i8.  (iSf).  09 

3.349,481.44 

479. 597.  974 

G2,,S19.81 

8.995,.S5I.38 

Si.  1 77 

■2S.  20 

1,5S0.  29 

33.  222 

30.  79 

t»3.  91 

I3.S.  I>79 

35.  94 

2,(i21..S9 

(i44.  .59!» 

1,35.33 

12.150.01 

20.  979 

15.  25 

408.05 

297.  9K4 

57.  43 

6, 010.  72 

,><,  I9ii 

1.91 

154.70 

li  719 

1.0.S 

120.26 

1 .  fiK7.  2ti2 

1,341.92 

32, 952.  43 

(11,171.439 

9.  71. S.  43 

1, 149..3.S2. 00 

(>,)>91.  )>o8 

1,  (i38.  ,<« 

121),  403.  03 

9.  704 

.00 

1.S0.54 

39. 707 

.00 

738.  78 

1 .  71! .  524 

815.  Oi 

32,  790.  71 

2ii.  223 

4.01 

492. 53 

2i.  1  70 

3. 37 

434. 98 

1.318 

58. 15 

93. 17 

27.  S,i3 

8.2.5 

627.  79 

.V.2.  221  :is7 

7ii,  713.  78 

10,303,153.17 

Total  coining 
value. 


Slntement  0/  gold  deposits  from  t/ir  opniinrf  of  the  imlllulion  nti  ./iili/  I.',.  1,S!W.  t<,  the 

close  »/ busimss  ./in;c  .ill.  J!>I  I . 

iXiiinhcf  id"  (ippo.sits   J,;  j.,-^ 

Trey ,m.K-os  " ; ; ; ; ; v;;; ;    , , . ,j,js. 

Avoinluiiois  tini.'^   .^(|,)  (jj) 

Coining  vaiuo  !  1 i!         !  jjoo, iiir!  37 
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Nome,  Alaska,  Uiiitotl  Sl  alo.s   $-m,  OOO,  ;U)G.  90 

Tanaiia,  Alaska,  United  States   41,  827,  385.  78 

Iditanul.  Alaska,  United  Stalos   1,  05J,  421.  95 

Balanco  of  Alaska,  United  Stales   9,  629,  418.  02 

Total  for  Alaska,  United  Stales   $98, 014.  533.  25 

lii  ilish  Columbia,  Canada  13,  555,  5(50.  ()2 

Yukon  Territory,  Canada   8G,  75J,  707.  00 

All  other  sourees   2, 16J,  770.  50 

Total   200,483,037.37 

The  not  cost  of  oi^erating  the  office  for  the  fiscal  year  1911  was 
$25,897.10. 

TJie  total  number  of  deposits  of  gold  dust  and  gold  bullion  received 
at  tJie  Seattle  assay  office  during  the  fiscal  year  1912  was  1,614, 
weighing  312,823.891  standard  ounces,  of  the  value  of  $5,872  647.14. 

The  origin  of  tlicso  deposits  is  shown  below: 


Ala-slca  : 

Circle  

Cooks  Inlet  

Copper  River  

Eagle  

Iditarod  

Ivoyukuk  

Nome  

Southeast  Alaska  

Tauaua  

Total  for  Alaska  

California  ,  

Colorado  ,  

Idaho.  

Montana  

Nevada  

Oregon  

Washington  

British  Columbia  

Yukon  Territory  

South  .\inerica  

Foreign  gold  coin  

Mutilated  domestic  gold  coin  

Jewelers,  bars,  etc  

Department  inelting-rgom  grain.s 

Gains  on  purchases  

Kodcposils  

Total  


Gold. 


SI  and.  oxs. 

■2,  -iWl.  53,") 

7,028.542 
14, 120.  a*) 

2, 77f>.  4(t.s 
4!),  S3I).  7S() 

(),  S19.  ;«4 
99,091.820 

6,  l)R4. 2(11 
57, 557. 144 


246,  238, 
03. 
13. 
692. 
1, 090. 
7. 

2, 365. 
3, 388. 
56,  548. 
909. 
27. 
2. 
17. 
1,  379. 
25. 

1. 
52. 


170 
332 
125 
333 
206 
705 
972 
329 
770 
502 
027 
596 
091 
768 
112 
924 
929 


312,823.891 


Silver. 


Stand,  oxs. 

510.95 

991.70 
2, 438. 97 

431.10 
0, 728. 24 

369. 75 
11,005.61 
1,341.27 
8,  326. 28 


32, 143. 93 
.99 
4.76 
101.20 
137.94 
2.26 
933. 19 
2, 874. 57 
8, 083. 68 
197.23 
2.35 


746. 09 
5.42 
21. 16 
6.60 


45,261.37 


Total 
Coining  value 


S44,l)83..iS 
131,917.62 
205, 653. 70 
52, 1,55. 74 
935, 025. 24 
127,301.58 

1,.8.56,  374.51 
12.5,547.00 

1,080,  519.35 


4,618,578.32 
1, 179. 42 
249. 73 
12, 998.  37 
20,  443.  41 
145.98 
45, 103. 97 
00, 383. 03 
1,001,470.00 
17,150.47 
505.  .56 
48. 30 
318. 00 
26, 538. 28 
473.  51 
61. 16 
992. 43 


5, 872, 047. 14 


Total  deposits  from  the  opening  of  the  office. 


Number  of  deposits   49,7.39 

Coining  value   S200, 350, 284. 51 

Origin  of fmtgoing. 

Alaska  : 

.Nome  S47,  .S62, 6S1. 41 

Tanana   42,407,905.12 

Iditarod   1,9.S6,447. 19 

Balance  of   10,376,077.85 

Total  for  .Uiska   $102,633, 111.57 

Canada  : 

British  Columbia   14,  017,  .54.8. 70 

Yukon  Territorv   ,S6, 76S,911.  49 

All  other  sources   2, 330, 712. 69 


Total 
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Tlie  following  lahlo  shows  the  number,  weigJit  before  and  after 
melting,  loss  in  melting,  and  percentage  of  loss  of  the  various  classes 
of  bullion  received: 


Charactor  of  do|)osil. 

iSumDer  ol 
deposits 

AVeight 
before 
melting. 

Weight 

after 
melting. 

I^oss  in 
melting. 

Per- 
centage 
of  loss. 

• 

Ounces. 

Ounces. 

Ownces. 

Ounce*. 

Bars  

359 

244, 0S3. 58 

243, 959. 5(> 

124. 02 

0.058 

Dust  

626 

51,256.95 

49, 562.  .■)6 

1,694.39 

3.305 

Retort  

216 

10, 293. 01 

9,656.12 

636.89 

6. 187 

Nuggets  

98 

1,407.35 

1, 332. 44 

74.91 

5.322 

Mixed  

166 

23, 144. 57 

21,877.42 

1, 267. 15 

5.474 

Jewelrv,  scraps  ami  bars  

83 

3, 404. 68 

3, 348.  hi 

55.84 

1.640 

IJental  scraps  and  bars  

34 

331.39 

283. 89 

47.50 

14.333 

Xliiitcd  Stales  gold  coin  

30 

17.03 

17.03 

Foreign  gold  coin  

(') 

2 

2.55 
63.14 

2.55 
63.14 

IJedeposits  

Total  

1,614 

334, 004. 25 

330, 103. 55 

3, 900. 70 

1.167 

'  Foreign  gold  coin  received  with  mixed  deposits  are  not  taken  into  account  as  to  number. 

The  average  fineness  of  the  bullion  deposited  was  as  follows: 
Gold,  852.8;  silver,  123.3. 

For  convenience  in  shi]iping  to  the  mints  for  coinage,  1 .242  bars, 
each  under  400  ounces  in  Aveight  and  aggregating  t)2,61].62  ounces 
troy,  were  melted  into  01  large  bars. 

A  summary  of  the  work  done  in  the  assaying  department  during 
the  year  is  as  follows : 

Quartalion  of  silvi-r  manufactured  ounces. .  4.'iO 

Cupt'ls  manufactured  number  .  10,000 

Bullion  a-ssays  made    do  ...  (>,.')(X) 

Ore  iissays  made  for  gold  and  silver  do   197 

Ore  assays  made  for  base  metals  do   89 

Special  bullion  assays  made  do. . .  36 

Mutilated  domestic  coins  tested  (gold)  do. . .  51 

ASSAY  OFFICES    AT    CHARLOTTE,    DEADWOOD,    HELENA,    BOISE,  SALT 
LAKE  CITY,   NEW  ORLEANS,  AND  CARSON. 

These  offices  were  open  throughout  the  year  as  usual  for  deposit 
of  bullion  and  the  details  of  their  operations  will  be  found  in  tables 
elsewhere. 


DEPOSITS,  EARNINGS,  AND  EXPENDITURES  OF  .VI. L  OFFICES. 

The  deposits,  earnings,  and  exjienditurcs  of  the  mints  and  assay 
oflices  (hiring  the  fiscal  year  1912  and  number  of  employees  at  the 
close  of  the  vear,  were  as  follows: 


Institutions. 


Philadelphia.. 
San  Francisco 

IJenvor.  

New  York  

Now  Orleans. 

Carson  

IJoi.se  

Ueleiia  

Charlotte  

Dead  wood  

Sea  tile  

Salt  Lake  City 

Total... 


Number  of —  I 


Deposits. 


3,724 
8, 1S4 
3,3.->7 
10, 707 
(»2 
88! 
1,115 
837 
211 
473 
1,614 
3S9 


Rede- 
posits. 


Value  of  gold 
anil  silver 

deposits.' 


Earnings.' 


309 
112 
1,495 
113 


$18. 201 ,  (W.  <)S  S},  .•?25, 370.  30 


,5l>,  679 
39, 7.T<1. 
58,0.!9. 

1,492, 

1,041, 
911, 

1,904 
79. 

7,8l'i(>. 

5,8S2. 

1,1. t8. 


AM.  m 
910.  22 
:ii»9.  17 
828.  79 
422.  32 
3ra.  18 
97.">.  80 

.vni.  82 

73l>.  03 
.•>49.  09 
499.  28 


1 . 372,  -ICiO.  04 
2,  IHW,  (12;i.  43 
1H),2.->C..  16 
3. 704.  IK) 
3.717.93 
(.,  017.46 
4,037.  27 
8.^4.  16 
10,917.95 
lO.CvSl  .  40 
2,2;y.  41 


32, 184 


2,029  I  193,015,272.71  6,943,896.17 


Kxpendi- 
lure.s.a 


$487,31.5.21 
225, 498.  (B 
176, 204.75 
227,3.1,-).  12 
19,9l'9. 110 
15,2V4.  67 
14,.>41.  14 
1.^,3.18.  05 
2.9.S6.  (Ml 
14,0!I6.  40 
44,ti44.73 
14,793.  Ill 


1, 261, 046.  80 


Freight  on  ' 
coin  and  i 
bullion. 


$4,612.53 
2.2<),5.5:i 
1.. 528. 05 
9S.5.  1 1 
1.N,S6,  ,V) 
88.70 
3.1)73.75 
10, 1  (VS.  17 
1,099.  40 


26,577.  74 


Em- 
ploy- 
ees. 


333 
124 
93 
89 
13 
8 
111 

3 
5 
19 
6 


ru 


'  Silver  calciilatod  a1  subsidiary  rate. 
'  Including  seigniorage  ou  coinage. 


'  Incliidini;  fiei^lii  on  sliipiiienis  of  bullion  and  coin 
between  mints  and  u^ay  oilicos. 
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OPERATIONS    OF    THE    MELTER,    AND    REFINERS    AND    THE  COINERS, 

FISCAL  YEAR  1912. 

Tho  quantity  of  inctivls  oporatod  upon  in  lh(>  difTc^cMii  (h^parl  ni(>nts 
of  tho  mints  and  assay  oflico  at  N(nv  'i'ork  durinfi;  tho  tisoal  year  ]i)12 
ajxjxrof^atod  13,043,306  standard  ouncos  of  fjold  and  30,144,103 
standai-d  ouncos  of  silvor.  Tho  ho;ui-os  in  tlio  tahlo  foJlowinjj:  arc  the 
actual  iiguros  as  obtainod  at  tho  sottlonionts  of  tlio  accounts: 


GOLD. 


Institution  nnd  dopait- 
mcut. 

.Vmount  de- 
livered by 
superintend- 
ent. 

Amount  re- 
turned to 
superintend- 
ent. 

Amount 
operated 
upon. 

Surplus. 

Wast- 
age. 

Wast- 
age per 
1 ,000 
ounces 
oper- 
ated 
upon. 

I'cr- 
ccntago 
of  KOod 

coin 

pro- 
duced 
to 

amount 
oper- 
ated 
upon. 

Philadelphia  Mint : 

Meltcr  and  reflner  

Coiner  

Stand,  nzx. 
2,07fi,3(i.').913 
1, 193, 783.  WIS 

5, 17S,  029. 043 
737, 394. 400 

2,388,225.018 

Stand,  ozs. 
2,077,070. 172 
1,193,800.494 

5, 178,  .535. 379 
737,412.038 

2, 388, 143. 646 
1  31.650 

3,143,332.475 

Slan^.  ozs. 
1,669,275.293 
1, 193,783.  698 

5, 31 1,. 573. 817 
628, 345.  SiO 

1,926.. 534., 596 

Stand. 

ozs. 

Stand, 
ozs. 

Stand, 
ozs. 

16.796 

28.69 

San  Francisco  Mint: 

Molter  and  refiner  

Coiner  



17.638 

54.68 

Denver  Mint: 

Melter  and  refiner.. .  . 
Coiner  1  

SI .  372 

0.042 

31.6,50 
10. 192 

New  >'orlc  assay  otiice: 
Meller  and  refiner  

Total: 

Melter  and  refiner  

Coiner  

3, 143, 322. 283 

2, 313, 792. 947 

12, 785, 942. 257 
1,931,178.098 

12,787,087.672 
1,931,244.182 

11,221,176.653 
1,822,129,548 

1,226.787 
66. 084 

81.372 

Grand  total  

14, 717, 120.355 

14, 71S, 331.854 

13, 043, 306. 201 

1,292.871 

81.:J72 

SILVER. 

Philadelpliia  Mint: 

Melter  and  refiner  

Coiner  

10,488,  4.59.  35 
9,192,682.04 

3,  .589.  SI  3.  78 
3,576,494.  82 

3,. 569, 6.36.  26 
3,323,873.95 

2,470,617.16 

10,492,896.07 
9, 191,988. 77 

3,. 595, 001. 86 
3,  575,  755.  83 

3, 568, 718.  02 
3, 322, 979. 20 

2,469,034. 82 

10, 167, 456. 34 
9, 159, 473. 84 

3,941,255.74 
3, 458, 809. 13 

5,036,041.04 
3,323,873.95 

1,057,193.01 

693. 27 

54. 80 

San  I'rancisco  Mint: 

Melter  and  refiner  

Coiner  

5,]SS.  OS 

738. 99 

918. 24 
894. 69 

1,582.34 

58.38 
66.28 

Denver  Mint: 

Melter  and  refiner  

Coiner  

0. 1S2 
.269 

1.497 

New  York  assay  oflice: 
Melter  and  refiner  

Total: 

Melter  and  refiner  

Coiner  

20,  lis, 526. 55 
10,093,050.81 

20,125,6.51.37 
10,090,723.  86 

20,201,946. 13 
15,942, 156.92 

9, 625.  40 

2, 500. 58 
2, 326. 95 

Grand  total  

30,211,577.30 

36,  210, 375.  23 

36,144,103.05 

9,625.40 

4, 827. 53 

NICKEL. 

Philadelphia  Mint: 

Melter  and  refiner  

C^oiner  

Trny  nzn. 
10, 309,  .301. 53 
9,944, 707.2.5 

2,  272, 508.  43 
1,12:1,297.60 

Trny  ozs. 
10,267,833.23 
9, 938, 235. 06 

2, 265,. 541. 03 
1,121,922.80 

Troy  0Z.1. 
9,699,591.10 
8, 191,667.75 

1,234,3:53.40 
1,123,297.60 

Troy 
ozs. 

Troy 
ozs. 
22, 725. 09 
0,472. 19 

6, 960. SO 
1,374.80 

Troy 
ozs. 
2. 343 
.790 

5. 645 
1.224 

Troy 
ozs. 

45.51 

66.  66 

Denver  Mint: 

McUer  and  refiner  

Coiner  

Total: 

Meller  and  refiner  

Coiner  

12,  .581, 869. 90 
11,008,004.85 

12,  .5:33, 374.  86 
11,060,157.  86 

10, 933, 924. 50 

29,691.89 

Grand  total  

23,649,874.81 

23, 593, 532. 72 

20,248,889.85 

37, 538, S8 

 1  

i 

1  No  gold  coinayo;  recovered  from  sweeps. 
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BKONZL. 


Institution  and  dopart- 
meiil. 

.\  mount  de- 
livered by 
superintend- 
ent. 

-Amount  re- 
turned to 
superintend- 
ent. 

Amount 
operale<i 
upon. 

Surplus. 

Wast- 
age. 

Wast- 
age per 

1,000 
ounces 
ope- 
rated 
upon. 

Per- 
centage 
of  good 

coin 

pro- 
duced 
to 

amount 
oper- 
ated 
upon. 



I'hiladelphia  Mint: 

Melter  and  refiner  

Coiner  

O  • '/  /( 'i  ,  I'iA, 

14.17S.231.ofi 
i:j,.S32,172.33 

1,957,633.06 

l.S04,524.67 
1,681,002. 75 

0(  li  '(U  .  1/— 

13,829,251.40 

1,956,131.33 

1,792,818.36 
1,680,020.00 



O  '      H\l .  (fit!  . 

10.921,993.06 
9, 743, 190. 03 

1,.891.291.90 
1,913,399.50 

1,786,110.61 
1,681,002. 75 

Stand. 

Stand. 

45,4.50.16 
2,920.93 

(>  563.91 
li5o"2!33 

11,700.31 
982.  75 

Stand. 

4.i61 
.299 

3. 471 
.  785 

6. 554 
..584 

64.  SO 
67.91 

"'7.5.' is 

San  Krancisoo  Mint: 

Melter  and  refiner. . . . 
Coiner  

Denver  .Mint: 

.Melter  and  refiner  

Coiner  



Total: 

Melter  and  refiner  

Coiner  

Grand  total  

IS,  438,555.82 
17,470,808. 74 

18.393,638.63 
17.4tw.402.  73 

63, 720. 38 
5, 406. 01 

13, 337,. 592. 2.8!  

35,909.3tH..56 

35,  .8.59, 041. 36 

27,936,987.85'  

69, 12ti.  39 

1 

\VA.STAGK  .VN'l)  KO.SS  OX  .S.VLE  OF  .^WEEP.S  .\N'I)  (J.VIXS  FRONf  OPER.VTIOXS. 

Tiro  value  of  t.lio  pvociou.s  motals  wasted  in  tlio  motalhirgical  and 
mechanical  departments  was  $.3,909.54.  A  loss  of  014. 03  occurred 
from  the  difi'eieiice  l)(>tween  the  assay  value  of  the  bullion  contained 
in  swoops  sold  and  the  amount  roceived  for  the  same,  as  (loscrib(>(l  in 
the  following  table: 


Items 


Melter  and  refiner's  gold  wastage. . 
Melter  and  refiner's  silver  wnstsige. 

Coiner's  silver  wastage  

Loss  on  sale  of  sweeps  


Total   1, 

Paid  as  follows: 


ToUd   1,733.84 


.Mint  at— 

Aiisav 
ofiUo 
at  New 
York. 

Total. 

Phila- 
delphia. 

San 
Fran- 
cisco. 

Denver. 

$1,. 51. 3. 90 
4.55.  27 
443.  tiO 
869. 06 

$1,51.3.90 
1, '25.5. 89 
1 , 199. 75 
5,614.03 

tsm.  62 

$.372.78 

$38:j.37 
455. 05 

2, 928. 86 

1,733.84 

838. 42 

3,2,81.83 

3,729. 48 

9, 583.  ,57 

9.30. 28 
803.  .56 

475. 51 
362. 91 

.566. 34 
2,715.49 

1,972.13 
7,611.44 

3, 729. 48 

1,733.84 

838. 42 

3,281.83 

3,729.48 

9,5.83.57 

The  gains  from  ojierations  in  bullion  (luring  the  fiscal  year  1912 
amounted  to  Si 30,540.97,  as  follows: 


Chanjcter  of  gains. 


.■Surplus  bullion  recovered  by  the  operative  olllccrs  

Value  of  deposit  melting  room  grains  and  sweeps  

Net  gains  mi  bullion  shippc^l  from  assay  ollices  to  mints  forPoinag<' 

Oain  on  light  weight  gold  coin  piircha.sed  for  recoinage  

Receipts  from  the  sale  of  bv-products  


Total. 


Deducting  the  wastage  ami  loss,  $9,.5S3..57.  from  the  gaiius,  $130,546.97,  gives  a  net  gain  from  bullion  opora- 
tion  during  the  fiscal  year  1912  of  $120,963.40. 
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Receipts  and  disposition  0/  gold  bullion,  fiscal  year  1912. 


Institutions. 

l)C|)osito<i. 

Sin-plns 
Inillioii 
recovered. 

Redeposited 
receipts  from 

mints  and 
a.ssa.v  oflices. 

Total. 

ne])osits. 

Unourreiit 
niiilo<l  stales 
coin  f riLMs- 
fcrrod  for  ■ 
roooinagc. 
 — - 

Philadolpliia  

$1.923.040. 2f> 
53, 8(i«.  573.  00 
20.327.099.  ,S8 

$2,429,221.65 

1  $18,474.. 30 
11.897.86 
3.71.8.71 
5,,')39. 16 
442.  06 
199. 83 
221 ] 39 
.549.  .83 

186.  8-1 

187.  96 
503.  74 
185.  .37 

$9,  .560,  74S.  90 
•■I  981, 146. 38 
2  17,4.86,001.49 
3  794.047.25 

$13.931,48,5. 11 
.54.8t)l,617.24 
37.816,820.  08 
.54,412,426.04 
1,42,8,206,98 
9Q7  Q17  63 
1.815, 788.13 
870, 145. 44 
78.361.70 
7.  .592, 261. 74 
5,819.979.39 
1.122.600.67 

San  Francisco  

Denver  

New  Orleans  

1.42(7,824.92 
997,717.80 
1,. 815, 566.  74 
869,  595.  61 
7,8,174.. 86 
7,592,073.78 
5,819,475.65 
1, 122,415.30 

Carson 

Helena  

Boise  

Charlotte  

.Seattle  

Salt  Lake  City  

Total  

149,454,397.43 

2.429,221.65 

42.107.05 

28, 821, 944. 02 

180,747,670.15 

1  Of  this  amount  .$94.16  wa.s  gained  in  United 
States  light-weight  coin  melted. 


2  Tliis  includes  $3,000  proof  gold. 

3  This  includes  $2,000  proof  gold. 


The  disposition  of  gold  bullion  contained 
follows : 


in  the  above  table  is  as 


Institutions. 

Bars  paid 
depositors. 

Shipment  to 
mint  for 
coinage. 

Sold  in 
sweeps. 

Bars  ex- 
changed for 
coin. 

Coinage. 

Wast- 
age. 

Total. 

San  Francisco. . . 
Denver  

$247. 101.37 
24,743.41 

""2'ii"7S4.42 
3  11,672.674.49 
1,707,428.69 
974,625.46 
1,845,657.41 
917, 788. 93 

$14,913.80 
8,201.80 
8,  .549.  81 
5,  024.  80 

'$6,373,49.5.82 
7, 102.  .366.  89 
13.600.19 
44.754,117.46 

$6, 369. 090. 00 
6. 3.S0. 000. 00 

$13,004,601.05 
13,515,312.10 
25.904.42 
60, 552, 722. 19 
1,720,982.02 
976,183.17 
1.845.886.49 
917, 788. 93 
78,361.70 
7.837.084.39 
5.765.250.29 
1. 117. 607. 90 

New  York  

4. 120, 905. 44 
13,553.33 
1,  .557.  71 
229.  OS 

Carson  

Helena  

Boise  

Charlotte  

<  $1. 19 

Deadwood  

7,837.084.39 
5,764.777.79 
1.117.607.90 

Seattle  

472. 50 

Salt  Lake  Citv 

Total  

4,408,562.84 

31,919.  759.99 

36, 690. 27 

58,  243, 580. 36 

12. 749, 090. 00 

1.19 

107, 357, 684. 65 

'  Includes  $7,098.19  proof  gold  and  $3,596.73  for  medals. 
2  Error  Seattle  mass  melt  No.  70. 

'  Includes  $3,116,156.75  certificate  bars  to  Assistant  Treasurer  and  $1,446.12  grain  liar  to  Philadelphia. 
<  Loss  iu  mass  melting. 

BALANCES,  RECEIPTS,  AND  DISBURSEMENTS. 

Balance  of  gold  bullion  on  hand  June  30,  1911,  and  receipts,  dis- 
bursements, and  balances  June  30,  1912,  at  the  mints  and  assay- 
offices  are  shown  in  the  following  table : 


Institutions. 

Balance  on 
June  30. 1911. 

Receipts  dur- 
ing tlio  fiscal 
year  1912. 

Total. 

Disbursements 
during  fiscal 
year  1912. 

Balance  on 
June  30,  1912. 

Philadelphia  

San  Francisco  

Denver  

New  York  

New  Orleans  

Boise  

$18,689,614. 33 
42,83.3,906.45 
12,503,85.3.56 
48, 742, 692. 57 
417,192.21 
479. 24 
119,682.27 
84, 735. 28 

$1.3,931,485.11 
54,861,617.24 
37,816,820.08 
54, 412,  426.  04 
1, 428, 206. 98 
997,917.63 
1,815,788. 13 
870,145. 44 
78,  .361.  70 
7,  .592, 261.  74 
5,819,979,39 
1,122,600. 67 

$.32,621,099.  44 
97, 695, 523.  69 
50, 320, 673. 64 
103, 155,118.61 
1,845,459.19 
998, 396. 87 
1,935, 470.  40 
954,880.  72 
78,361.70 
8,071,902.80 
6,027,153.29 
1, 173,605.26 

$1.3,004,601.05 
13,51.5,312. 10 
25, 904.  42 
60,  .552,  722.  19 
1 , 720, 982. 02 
976,183.17 
1,845,886. 49 
917,788.93 
78, 361. 70 
7,837,084.39 
5,765,250.  29 
1,117,607. 90 

$19,616, 498.39 
84,180,211.59 
50, 294,  769. 22 
42,602,396.42 
124, 477. 17 
22, 213.  70 
89, 583. 91 
37,091.79 

Salt  Lake  City  

Total  

479, 641 . 06 
207,173.90 
51,004.59 

2.34,818. 41 
261,903.00 
55, 997. 36 

124, 129, 975.  46 

180,747,670.15 

304, 877, 645. 61 

107,35),  684.65 

197, 519, 960. 96 
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LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  coinage  of  tlie  calendar  year  1911  tlio  assaj'er  of  this 
bureau  tested  232  gold  and  358  silver  coins,  all  of  which  were  found 
witlim  the  leo;al  requirements  as  to  weip;ht  and  fineness. 

In  the  gold  coins  the  greatest  deviation  in  ihieness  above  standard 
(the  legal  limit  being  1  above  or  below)  was  0.4,  while  tlie  greatest 
deviation  below  was  0.5. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  being  3  above  or  below)  was  2,  while  tiie  greatest  deviation 
below  was  1.5. 

Tlie  following  table  and  statement  summarize  these  assays: 


Finenes.s. 

I'hiladelphia. 

Denver. 

San  Francisco. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

898.0  

1 

2 

1 

3 
10 
14 
23 
34 

10 
13 
14 
24 

.9  

1 

8 
6 

899.1  

1 
4 

.3  

1 
1 
4 

8 
17 
17 
13 

3 

1 

9 
5 
17 
12 
4 
6 

3 
17 
19 
28 
25 
13 

o 

5 
27 
28 
53 
54 
34 
24 
3 
1 

.6  

21 

5 

3 

29 

.8  

33 

9 

8 

50 

.9  

90U.U  

3. 

14 

52 

.1  

Q 

5 
11 
2 
1 
I 

13 
9 

9 
3 
5 
3 

16 
14 
8 
2 
2 
1 

54 
34 
22 
16 
9 
5 
1 
1 
1 

.4  

1 

.9  

901.1  

.3  

.5  



.8  

1 
1 

902. 0  



Total  

64 

202 

ao 

72 

no 

84 

229 

358 

899.95 

899.78 

899.85 

900.25 

S99.S1 

900.03 

899. 87 

900.03 

Besides  the  couis  tabulated  above,  two  coins  from  the  Philadelphia 
mint  and  one  from  the  Denver  mint  on  repeated  assay's  showed  wide 
variations,  but  within  tlie  limits  above  stated,  in  the  composition  of 
the  metal  in  dillerent  i)arts  of  tJie  coins.  There  were  also  examined 
24  Pliilinpino  and  10  San  Salvador  silver  coins,  all  of  which  were 
witJiin  tfie  legal  requu-ements  as  to  weiglit  and  fineness. 

As  the  result  of  investigation  by  the  bureau  assayer  upon  the 
methods  of  assayuig  followed  in  our  various  lal)oratories,  which  had 
been  going  on  for  several  years,  a  meeting  of  six  service  assayers  was 
convened  at  the  P]iiladel|)hia  nnnt  on  April  18  and  continued  until 
May  4,  1911,  for  the  purpose  of  devising  improvements  in  the  general 
practice  which  should  lead  to  greater  accuracy  in  the  assay  work. 
This  meeting  resulted  m  the  adoj)tion  of  15  unanimous  reconimenda- 
tions,  most  of  which  have  been  mcorporated  hito  the  ])ractice  of  the 
department,  and  it  is  exi)ected  that  much  improvement  ui  the  assay 
work  will  follow  as  tlie  result  of  the  meeting. 

Later  in  the  year  the  bureau  assayer  inaugurated  an  extensive 
hivestigation  uito  the  sampling  of  goh'l  bullion  ui  its  rehition  to  tlie 
settlement  of  accounts  between  purchasing  ollices  and  offices  of  rede- 
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posits.  The  results  of  this  iiivesti<>;at ion  iire  (h'scrihed  in  a  piunplilet 
eulitled  "The  Siunplinff  of  OoUl  Bullion,"  which  will  be  su])[)lied  to 
tiiose  who  may  he  interested  in  iUc  suhjed. 

PROCEEDINGS  OF  TIIIO  .VSSAV   COMMISSION,  1912. 

The  following-named  gentlemen  were  designated  as  eommissionei's 
to  test  and  exanune  the  weight  and  fineness  of  the  coins  reserved  at 
the  several  mints  during  the  calendar  year  101 1  pursuant  to  the  pro- 
visions of  section  ,"^547  of  the  lievised  Statutes: 

Hon.  Weldon  B.  Heyburn,  United  States  Senate;  Hon.  ]).  J. 
Riordan,  House  of  Representatives;  Hon.  William  E.  Cox,  House  of 
Representatives;  Mr.  Zu\a  Richey,  Yankton,  S.  Dak.;  Dr.  Marcus 
Benjamin,  Washington,  D.  C;  Hon.  Warren  R.  Austin,  St.  Albans, 
Vt.;  Mr.  Edwin  S.  Church,  Akron,  Ohio;  Dr.  Owen  Louis  wShinn, 
Philadelphia,  Pa.;  Dr.  John  Trowbridge,  Cambridge,  Mass.;  Dr.  G.  - 
W.  Stewart,  Iowa  City,  Iowa;  Dr.  R.  C.  Benner,  Pittsburgh,  Pa.; 
Hon.  Joseph  Perrault,  Boise,  Idaho;  Mr.  Judson  Brenner,  De  Kalb, 
111.;  Col.  R.  J.  Woods,  Sioux  Falls,  S.  Dak.;  Mr.  James  H.  ]\Iannmg, 
Albany,  N.  Y.;  Mr.  John  D.  Walker,  S])arta,  Ga.;  Mr.  Charles  t. 
Kountze,  Omaha,  Nebr. ;  Mr.  IT.  Dudley  Coleman,  Waveland,  Miss.; 
Mr.  Waldo  C.  Moore,  Lewisbur^,  Ohio;  Mr.  L.  A.  Fischer,  Bureau  of 
Standards,  W^aslungton,  D.  C;  Mr.  Charles  S.  JMcDonald,  Sioux  Falls, 
S.  Dak.;  Hon.  Arthur  W.  Kopp,  House  of  Representatives,  Wash- 
ington, D.  C. 

The  commission  met  at  the  mint  at  Philadelphia  on  February  14, 
1912,  and  Hon.  Daniel  J.  Riordan  was  elected  chakman. 

The  following  committees  were  appointed  by  the  chaii-man  with  the 
approval  of  the  commission: 

Committee  on  counting. — Mr.  ^Manning,  chairman;  Messrs.  Church, 
Walker,  McDonald,  Perrault,  Austin,  and  Richey. 

Committee  on  weighing. — Dr.  Benjamin,  chairman;  Messrs.  Stew- 
art, Kopp,  Coleman,  and  Kountze. 

Committee  on  assaying. — Dr.  Shinn,  chairman;  Messrs.  Comings, 
Benner,  Moore,  and  Brenner. 

The  committee  on  counting  reported  that  the  packages  contaming 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  were 
delivered  to  them,  and  that  they  were  com]:)ared  with  the  transcripts 
kept  by  the  Dii-ector  of  the  Mmt  and  found  to  be  correct.  After 
verification  the  coins  were  delivered  to  the  committees  on  weighing 
and  assaying. 

The  coins  reserved  by  the  mints  for  the  purposes  of  the  assay  com- 
mission were  as  follows: 


InslitLiI  ions. 


i'hilarlelphia  

Oenvor  

San  Francisco: 

United  Stales  coin  

Philippine  Islands  coin. 


Gold. 


Pieces.  Value. 


2,334 
1,009 

2,244 


J15,4ft5.00 
17,795.00 

23, 130. 00 


Silver. 


Pieces.  Value. 


12,010 
0,420 

2,890 
980 
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TJie  cominiltec  on  assayiiifj;  reported  rocoiving  and  makino;  assays 
of  coins  reserved  from  the  mints  at  Philadelpliia,  San  Francisco,  and 
Denver-,  representing  tl'.e  deliveries  made  by  the  coiners  to  the  super- 
intendents during  the  calencUir  year  1911. 

The  highest  assay  A-alue  of  th.e  gold  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  one  one-tliousandth)  is  at — 

Philadelphia   000.6 

San  Francisco   900. 1 

Denver   900.1 

The  lowest  assay  value  of  tlie  gold  coinage  at  the  difl'erent  mints 
(the  limit  of  tolerance  being  one  one-tliousandth)  is  at — 

Philadelphia   899.7 

San  Francisco   899.7 

Denver   899.7 

The  highest  assay  value  of  the  silver  coinage  at  the  different  mints 
(tlie  limit  of  tolerance  bemg  three  one-thousandths)  is  at — 

Philadelphia   901.1 

San  FrancLsco   901.4 

Denver   901.5 

The  hnvest  assay  value  of  tl'.e  silver  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  is  at — 

Philadelphia   898.8 

San  Francisco   898.8 

Denver   898.8 


The  highest  assay  value  of  the  Phili])pine  silver  coinage  is  at — 


The  lowest  assay  value  of  the  Phili])])ine  silver  coinage  is  at — 


The  committecss  also  tested  the  quartation  silver  and  found  it  free 
from  gold,  and  the  lead  used  in  the  assay  of  the  gold  bullion  and  found 
it  fi-ee  from  gold  and  silver.  The  acid  used  in  the  humid  assay  of 
silver  was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  on  weighing  re])orted  Jiaving  received  and  examined 
sample  coins  selected  at  random  from  those  reserved  by  tiie  mints 
at  Pliiladolphia,  Denver,  and  San  Francisco,  and  that  in  no  case  did 
the  deviations  from  the  standard  weights  of  the  coins  examined 
exceed  the  limit  of  tolerance.  The  M'orking  standards  of  the  mint 
were  compared  with  the  standards  in  the  possession  of  the  mint  which 
were  certified  to  by  the  Bureau  of  Standards,  Test  No.  9502,  Septem- 
ber 15,  191 1.  The  100,  50,  40,  .30,  and  20  ounce  weights  were  found 
to  bo  correct  witl'.in  1  part  in  200,000.  The  10-ouncc  weight  was 
correct  to  1  part  in  70,000,  and  the  1 -ounce  weight  was  correct  to  1 
part  in  7,500.  The  other  weights  were  placed  in  two  i)iles — the  6 
and  the  4,  and  the  5,  3,  and  2 — and  compared  with  tlie  10-ounce 
standard.  The  former  pile  was  found  to  be  correct  to  within  1  part 
in  100,000  and  the  latter  to  witliin  1  part  in  34,000. 


San  Francisco  (i)e.sos)  

San  F'rancisuo  (subsidiary) 


800.8 
751.5 


San  Franci.sco  (pe.sos)  

Snn  Francisco  (subsidiary) 


799.8 
749.5 


COMMITTEE  O.N   H KSOLUTIONS. 


Mr.  Kopp,  cl'.airnian,  submitted  tlie  report  of  the  committee  on 
resolutions,  as  follows: 
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Whereas  thero  i.s  now  in  Iho  mint  :it  Philadolpliia  a  National  f'oin  Collection  of 
great  value,  the  re.sult  of  years  of  effort  on  llic  part  of  the  mint  onicialH;  and 

Whereas  this  collection  is  yearly  visited  1)V  thous;in<ls  of  interested  visitors  and  is 
of  great  educational  and  historical  value;  anil 

Whereas  with  a  reasonable  annual  appropriation  it  would  be  pos,sil)le  to  greatly 
increase  this  collection  and  make  it  one  of  the  finest  in  the  world;  and 

Whereas  the  Government  has  made  and  is  selling  at  a  reasonaljle  price  bronze  medals 
of  the  Presidents  of  the  Uniteil  States; 

iVofc,  therefore,  be  il  resolved — 

First.  That  the  annual  assay  commission  of  1912  hereby  renews  the  recommenda- 
tions of  prior  commissions  with  reference  to  tlie  maintenance  and  increase  of  this 
National  Coin  Collection  at  the  mint  in  Philadelphia. 

Second.  That  in  the  opinion  of  the  commission,  in  order  to  facilitate  tliis  work,  an 
official  souvenir  mint  medal  of  typical  and  characteristic  design  should  l)e  struck  off 
and  a  descripti\  e  booklet  of  the  mint  published,  to  be  sold  at  a  moderate  price  to 
visitors  at  the  mint. 

Third.  That  the  proceeds  from  such  sales  be  devoted  exclusively,  under  tlie  super- 
vision of  the  Secretary  of  the  Treasury,  to  the  extension  of  this  collection  of  coins  and 
medals  at  tire  Philadelphia  Mint  as  aforesaid.  We  recommend  an  annual  aj^propria- 
tion  of  §2.000  for  this  purpose. 

Be  it  further  resolved,  That  the  thanks  of  the  commission  be  heartily  tendered  to 
Hon.  George  E.  Roberts,  Director  of  the  Mint,  Mr.  J.  W.  Sheetz,  and  to  the  various 
officials  and  employees  of  the  mint  for  their  uniform  courtesies  extended  during  the 
session. 

Respectfully  submitted. 

A.  W.  Kopp,  Chairman. 
JuDSON  Brenner. 
Waldo  C.  Moore. 

The  report  of  the  committee  oti  resolutions  was  unanimously 
adopted. 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OP  NEW  YORK. 


The  superintendent  of  the  United  States  assay  office  at  New  York 
has  prepared  the  following  table  giving  exports  of  gold  tlu"ough  the 
port  of  JS^ew  York: 

Statement  of  United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New 
York  to  Europe  during  the  fiscal  year  ended  June  30,  1912.  ^ 


Date. 


190. 
Sept.  29 
Oct.  2 
Dec.  30 

1912. 
Feb.  2 


Mar. 
Apr. 


26 
6 


1 

19 
26 

May  20 
25 

June  17 
24 
24 
20 


Coimtrv. 


France  

....do  

Netherlands. 


France  

....do  

....do  

....do  

Netherlands. 

France  

....do  

Netherlands . 

Spain  

Netherlands. 

...do  

....do  

....do  

France  

Netherlands. 
France  


Total. 


Amount. 

Rate  of 
exchange. 

SI, 492, 507 

S4. 8645 

2,011,238 

4.8615 

500 

4. 8025 

2,052,669 

4. 8760 

2,116,291 

4.8750 

2,091,657 

4.8735 

1,733,070 

4. 8725 

500 

2,631,424 

4. 8725 

1,405,376 

4. 8720 

500 

4.8685 

50,000 

4. 8740 

500 

4. 8720 

500 

4.8710 

500 

4.8720 

500 

4. 8735 

2,098,536 

4. 8735 

500 

4. 8735 

1,913,555 

4. 8720 

19,000,323 

76347°— 13- 
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Recapitulation  of  gold  exports  to  Europe. 


Classification. 

France. 

Spain. 

Nether- 
lands. 

United  States  coin  

$50,000 

u.ooo 

Bullion  

SI 9, 546, 323 

Total  

'.9,546,323 

50,000 

4,000 

Grand  total  of  exports  to  Europe   $19,  (iOO,  323 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico,  Central  and  South  America, 
etc.,  the  following: 

United  States  coin   J13, 690, 405 

Foreign  coin   2, 270, 387 


Total  exports  to  other  ports   15, 9C0, 792 


Grand  total  of  gold  exports   35,561,115 

The  imports  during  the  same  ])eriocl  were  as  follows: 


From  Europe: 

United  States  coin. 

Foreign  coin  

Foreign  bullion  

Bullion  in  ore  


$68,814 
9(19,021 
266,188 
5,770 


Total  gold  imports  from  Europe   $1,309,793 

From  other  ports  (West  Indies,  Mexico,  Central  and  South  America,  Cuba,  etc.): 

United  Stales  coin   $494, 767 

Foreign  coin   1,545,391 

Foreign  bullion   16,618,424 

Bullion  In  ore   124,029 


Total  gold  imports  from  other  ports   18, 782, 61 1 

Grand  total  of  gold  im  jwrts   20, 092, 404 

NET  EXPORTS,  UNITED  STATES  GOLD  COIN. 

The  net  exports  of  Unitetl  States  gold  coin  since  1870  were  as 
follows : 

Imports  and  exports  of  United  Slates  gold  coin  since  1870. 


Fiscal  years. 


Jan.  1  to  June  30— 

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  


Imports 


(>) 

$7,325,783 
3,654,859 

18, 207,  m 
7.. 577, 422 
4. 796, 630 
8.112,2rvi 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,  MO 
1,949,552 
2,824,14<) 

15,432,443 
0,074,899 


Export.s. 


$12,768,501 
55,491,719 
40,391,357 
35,661,863 
28,766,943 
59,309,770 
27,.542,S<)1 
21,274,565 
t>,  427, 251 
4,120,311 
1,1)87,973 
1,741,3M 
29,805,289 
4,802,4.M 
12,242,021 
2,345,809 
5,400,976 
3, 550, 770 
3,211,399 
4,U3,939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 


Fiscal  years. 


Jan.  1  to  June  30— 
Continued. 

1894  

1895  

189<i  

1897  

1S9S  

1899  

1900  

1901  


1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 


Total  

Net  exports 


Imports. 


$30, 790, 892 
10, 752,673 
10,189,614 
57, 728, 797 
40,593,495 
7,779,123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5,-80,607 
2,236,399 
35.251,921 
44,445,402 
44,929,518 
4,642,t)90 
2,050,563 
6,041,646 
6,283,968 


Exports. 


424,125,827 


$64,303,840 
55,096,639 
77,789,892 
23,646,535 
8,402,216 
27,419,737 
30,674,511 
8,425,947 
9,370,841 
18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,283 
28,246,170 
66,126,869 
86,329,314 
20,651,276 
25,677,378 


1,240,529,9.39 
816,404.112 


'  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

On  June  30,  1912,  the  stock  of  domestic  coins  in  the  United  States 
was  $2,354,115,228,  as  shown  by  the  following  table: 


Official  table  of  stock  of  coin  in  the  United  States  June  30,  1912. 


Items. 

Gold. 

Silver. 

Total. 

Kstimated  stock  of  coin  June  30, 19U  

Net  iftiports,  United  States  coin,  fi.scal  year  1912  

Total  

$1,628,918,138 
12, 749,090 

§727,8.80,731 
2,103,148 
9,655,405 

S2,. 356, 804, 809 
2,103,148 
22, 404, 495 

1,641,607, 228 

739,645,284 

2,381,312,512 

Less: 

United  States  coin  melted  for  recoinage  (face  value) . . 
United  States  coin  estimated  to  have  been  used  in 
the  arts  

3,524,820 

3,500,000 
19,393,410 

I  679,059 
100,000 

4,203,879 

3,600,000 
19,393,410 

Net  exports,  United  States  coin,  fiscal  year  1912  

Total  

26,418,2.30 
1,615,248,998 

779, 059 
738,866,225 

27, 197,289 
2,354,115,223 

Estimated  stock  of  coin  in  the  United  States  June  30, 1912 

I  Of  this  amount  $601  were  Hawaiian  coins. 


Note. — The  number  of  standard  silver  dollars  coined  to  June  30, 1912,  was  570,272,010,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islivnds,  150,000,  and 
the  number  returned  in  Government  transports,  496,850,  equals  571 ,419,409.  Smce  July  1,  1898,  the  num- 
ber of  standard  silver  dollars  exported  in  transports  has  been  2,495,000;  and  since  188:3  the  number  melted 
to  June  30, 1912,  has  been  191,308(sce  Report  of  the  Director  of  the  Mint,  1912);  and  the  number  of  Hawaiian 
dollars  melted  to  June  30,  1912,  has  been  455,141,  a  total  disposition  of  3,141,449,  leaving  in  the  United 
States  on  June  30,  1912, 568,278,020  standard  silver  dollars,  and  170,588,205  dollars  in  subsidiary  silver  coins. 


Bullion  in  mints  and  assay  offices  June  SO,  1912. 

Bullion. 

Value. 

Gold  

$197,607,243 
2,317,870 

199,925,113 

Total  

Metallic  stock  June  30,  1907,  1908,  1909,  1910,  1911,  and  1912. 


Coin  and  bullion. 

June  30,  1907. 

June  30, 1908. 

June  30, 1909. 

June  30, 1910. 

June  30, 1911. 

June  30,1912. 

Gold  

$1,466,056,632 
705,330,224 

$1,615,140,575 
723,594,595 

$1, 640, 567, 131 
733,250,073 

$1,635,424,513 
727,078,304 

$1,753,134,114 
732, 002, 448 

$1,812,856,241 
741,184,095 

SUver  

Total  

2,171,386,856 

2,338,735,170 

2,373,817,204 

2,362,502,817 

2,485,136,562 

2,554,040,336 

Ownership  of  gold  and  silver  in  the  United  States,  June  30,  1912. 


Ownership. 

Gold  coin 
and  bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver 
dollars. 

Subsidiary 
coin. 

Silver 
bullion. 

Total 
silver. 

United  States  Treasury 
(free)  

United  States  Treasury 
(for  certificates  out- 
standing)   

$258, 696, 470 

943,435, 618 
149, 294, 418 

80,479,000 
380, 950, 735 

$28, 714, 046 

469, 224, 400 
12, 637, 221 

$25,554,007 

$2,317,870 

$.56,585,923 

469,224,400 
31,817,202 

$315,282,393 

1,412,660,018 
181.111,680 

80,479,000 
564, 507, 245 

National  banks  (June 
14, 1912)  

19,180,041 

National   banks  (for 
clearing-house  certifi- 
cates)   

Private  banks  and  indi- 
viduals  

57,702,353 

125,854,157 

183, 556, 510 

Total  

1,812,856,241 

568,278,020 

170,588,205 

2,317,870 

741,184,095 

2,554,040,336 
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Money. 


Gold  bullion  

Silver  bullion  

(J  old  coin  

Silver  dollars  

Subsidiarv silver  coin. 


Total  metallic. 


Legal-lender  notes  (old)  

Lefjal-tender  notes  {act  July  14, 1890). 
National  bank  notes  '.  


Total  notes. 

Gold  certificates. . 
Silver  certificates.. 


Total  certificates. 
Grand  total  


In  Trciisurv. 


5197,607,24.3 
2,317,S70 
1,004,524,845 
497,9.-5S,446 
25,554,007 


1, 


,942,411 


S,  983,695 
13,430 
39,992,733 


48,989,858 


96,621,751 
12,324,600 


108,946,351 


1,885,878,620 


In  national 
banks  June  14, 
1912. 


'  S229,773,418 
I2,6.-!7,221 
19,  l.S0,041 


In  other  banks 
and  in  circu- 
lation. . 


$:580.950,735 
57,702,353 
125,854,157 


261,590j6S0 


564,507,245 


188,440,207 


!  59, 539, 974 


247, 980. 181 


149,257,114 
2,915,570 
645, 602, 2S5 


797,774,969 


296,921,380 
138,569,628 


646,514,238 
3.30, 654, 772 


435,491,008 


,169,010 


945,061,869  2.339.451,224 


Total 


$197,607,::3 
2,317,^70 
1,615, 
568,278,020 
170,388,205 


2,554,040.3.36 


346,681.016 
2,929,000 
745, 1.34,992 


1,094,745,008 


3.64-8,785,344 


'  Includes  $80,479,000  gold  clearinc-house  certificates. 

•  Includes  $11,975,697  of  their  own,  held  by  different  national  banks. 

Estimated  stock  of  gold  and  sil  vrr  in  the  United  States  and  the  amount  per  capita  at  the  close 

of  cneh  fixcal  year  since  /<s"7.y. 


Fiscal  year  ended  Juno  JO— 


1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 


1900. 
1901. 
1902. 

im. 

1904. 
1905. 
1906. 
1907. 
1908. 
1 '.)(». 


Total  s\ock  of  coin  and  bul- 
lion. 


Population. 


1910. 
1911. 
1912. 


74. 
76. 
76. 
"7, 
79. 
80. 
81, 
83, 
84, 
86. 
87, 
88, 
90, 
93, 
9h. 


677. 000 
796. 000 
951.000 
137,000 
353.000 
598.000 
866.000 
155.783 
316.000 
495. 000 
61W.0OO 
911.000 
148.000 
404.000 
680.000 
974.000 
289.000 
622.250 
97.5.000 
.520. 000 
946,000 
397,000 
878,000 
390.000 
9.37,000 
5-22.000 
148,000 
891,000 
754,000 
117.000 
847,000 
867,000 
259,000 
662.000 
074.000 
496. 000 
926. 000 
363.000 

9.8:?,  noo 

656.000 


Cold. 


$135 
147 
121 
130 
167 
213 
245 
351 
478 
506 
542 
.545 
.588 
590 
6,4 
705 
6S0 
695 
6-16 
664 
,597 
627 
6't6 
599. 
696, 
861 
962, 
1,034 
1.124 
1. 192 
1.249. 
1..327. 

1.3.5: 

1,472. 
1.466, 
1 . 615, 
1,640, 
1 . 6,35, 
1 .  7.53. 
1,812. 


,000.000 
,379.4S« 
, 134,906 
,056.907 
,501.472 
, 199. 977 
,741.837 
,841.206 
,484.538 
,757.715 
,732.063 
.500.797 
697,  a36 
,774,461 
520. 335 
818.85,5 
063.505 
.563.029 
.582. 852 
,275,335 
697.685 
293,201 
229.825 
597,964 
270. 542 
514,780 
865.506 
439, 264 
652.818 
395. 607 
552.756 
672. 672 
881.186 
995. 209 
056,632 
140, 575 
567. 131 
424.513 
134. 114 
856. 241 


Silver. 


$6,149,305 
10.355.478 
19.367.995 
36.415.992 
56. 464. 427 
88.047,907 
117.526.341 
148.522.678 
175.384.144 
2a3.217.124 
233. 007. 985 
255.  568. 142 
283.478.788 
312.252.844 
352,993.566 
.38(i,  61 1 . 108 
420.  .548. 929 
46;!. 211, 919 
522,277.740 
570.313.544 
615.861,484 
624.347,757 
625.854.949 
628. 728.071 
634,  .509. 781 
637, 672. 743 
639,286.743 
647.371,0.30 
661.205.403 
670.540.105 
677.448,933 
682,383.277 
686.401.168 
687.958.920 
705.3;}0,224 
723,. 594. 595 
7:«.2.50.07;) 
727. 078. 30-1 
732.1X12.448 
741. 184.095 


I'cr  capita. 


Gold. 


$;i.23 
3.44 
2.75 
2.88 
3.61 
4.47 
5.02 
7.01 
9.32 
9.65 
10.10 
9.93 
10. 4« 
10.29 
11.15 
11.76 
11.09 
11.  10 
10.10 
10. 15 
8.93 
9.18 
9.10 
8.40 
9.55 
11.56 
12.64 
13.45 
14. 47 
15.07 
15. 45 
16.22 
16.31 
17.40 
17.03 
18.46 
18. 45 
18. 10 
I.S.  (io 
18.95 


Silver. 


$0.15 
.24 
.44 

.81 
1.21 
1.85 
2.40 


.96 
.41 
.87 
.34 
.65 
.05 
5.44 
6.00 
6. 44 
6.86 
7.39 
8.16 
8.70 
9.20 
9.13 
8.97 
8.81 
8. 70 
8.  .56 
8.40 
8.42 
8.50 
8.48 
8.38 
8.33 
8.24 
8. 12 
8.20 
8. 27 
8.25 
8.0,5 
7.79 
7. 75 


Total 
motnllic. 


$3.38 
3.68 
3.19 
3.69 
4.82 
6.32 
7.42 
9.97 
12.73 
13.52 
14.44 
14.58 
15.53 
15.73 
17. 15 
18.20 
17.95 
18.  49 
18.26 
18.85 
18. 13 
18.31 
18.07 
17.21 
18.25 
20. 12 
21.04 
21.87 
22.97 
23.55 
23.83 
24.55 
24.55 
25.52 
25.23 
26.73 
26.70 
26. 15 
26.44 
26.70 
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STANDARD  SILVER  DOLLARS  USED  IN  SUHSIDIAKY  SILVER  COINAGE. 

There  were  purchased  as  bullion  and  melted  at  the  mints  and 
assay  offices  1,024  miililated  silver  dollars  durin<ic  ihci  (is(-al  year  1912, 
which  were  used  in  the  manufacture  of  subsidiary  silv(^r  coin. 

The  fcdlowing  have  been  used  since  1883: 


Fiscal  years. 

Amount,  j 

Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

1883  

$(V21 

1891  

810,800 
42.881 
10, 500 
15.0,55 
18.  ,580 
2. 034 
1,898 
1,305 

1899  

$1,734 
1.341 
1,780 
1 . 893 
1.777 
1 , 304 
2.298 
9U9 

1884  

1892  

1900  

1885  

1.850 

1893  

1901  

1886  

189 1  

1902  

1887  

8. 292 
14.055 
31.042 
11,977 

1903  

1888  

189ti  

1904  

1889  

1897  

1U05  

1890  

1898  

1900  

Fiscal  years. 


1907  

1908  

1909  

191U  

1911  

1912  

Total 


Amount. 


SI.  548 
1.170 
1 . 293 
901 
1,320 
1,024 


191,308 


RECOINACiE  OP  UNCURRENT  UNITED  STATES  COIN. 

The  table  following  shows  the  face  value  of  abraded  subsidiaiy. 
coin  transferred  and  purchased  for  recoinage,  the  amount  of  new 
coin  made  therefrom,  and  the  loss  since  1891 : 


Fiscal  years. 


1891  

1892  

1893  

1894  

1895  

1880  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1900  

1907  

1908  

1909  

1910  

1911  

1912  

Total 


Face  value. 


$910, 
7,118, 
7,618, 
7,184. 
4,361. 
4,627, 
3,197, 
6, 109. 
8. 584, 
5,261. 
3,832, 
3,333, 
3.008. 
2, 828. 
1,964, 
1,414, 
1,142, 
1,162, 
977, 
814, 
■  5&3. 
678, 


046. 69 
602. 78 
198. 25 
472. 17 
701.30 
141,40 
998. 50 
772. 32 
304. 20 
070. 35 
280. 09 
437. 06 
747. 98 
384. 90 
476. 1 1 
963.90 
184.00 
982. 00 
321.23 
361.57 
538. 44 
457. 94 


76, 714, 504. 02 


Value  of  new 
coin  produced. 


$861, 
6,937, 
7,381. 
6,924, 
4, 161, 
4,377, 
3,048, 
5,820, 
8,098, 
4,950, 
3,013, 
3, 141, 
2, 829, 
2,  050, 
1,839. 
1,322, 
1,004. 
1,080. 

912. 

758, 

544. 

634, 


680.41 
880.02 
289. 58 
753.05 
820.  73 
258.  40 
861.64 
159.16 
485. 18 
088. 96 
021.59 
548.04 
890. 71 
104.21 
219. 24 
834.  27 
826. 39 
091.94 
300. 40 
695.  55 
539.  09 
101.94 


72,966,056.50 


I/OSS. 


$48.. 306. 28 
180.710.76 
230. 908. 67 
259.719.12 
199,940.63 
249.,S8:j.06 
149.  136.86 
289. 613. 10 
485,819.08 
310,981.39 
219, 259. 10 
191,889.02 
178.857.27 
172.280.69 
125. 250. 87 
92, 129.63 
77.357. 61 
76. 290. 12 
65.020.83 
55. 060. 02 
38.999.35 
44.3.'')0.00 


3, 748, 447. 52 


The  loss  on  the  recoinage  of  $3,524,820  in  worn  and  uncurrent  gold 
coins  was  $28,050.61  and  the  net  loss  on  the  recoinage  of  $678,457.94 
in  worn  and  uncurrent  silver  coins  w^as  $44,356. 

The  Treasuiy  was  reimbursed  the  following  losses  for  uncurrent 
coin  transferred  during  the  fiscal  year  1912  for  recoinage  from  the 
appropriation  for  that  purpose: 

Uncurrent  gold  coins   $4,848.09 

Uncurn-nl  silver  coins   44.321.70 

Uncurrent  minor  coins   9, 184. 49 

Total   58,354.28 

UNITED  STATES  GOLD  COIN  IN  CANADA. 

The  holdings  of  United  States  gold  coin  in  the  treasury"  of  the 
Dominion  of  Canada  on  December  31,  1911,  was  $93,507,764. 

The  holdings  of  United  ^States  gold  coin  of  the  charter  banks 
(23  in  number)  on  tlie  same  date  aggregated  $21,330,458. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  tlie  I'oregouig  date  w^as  therefore  $114,838,222. 
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Monetary  systems  and  approximate  stocks  of  money,  in  the  aggregate  and 


stock  of  gold. 


Countries. 


Monetary 
standard. 


United  States  

A  list  ria-H  ungary . . 

Belgium  ". . . . 

British  Empire: 

Australia  

Canada  

United  King- 
dom. 

India  , 


South  Africa. .. 

Straits  Settle- 
ments.2 

Bulgaria  , 

Cuba  

Denmark  

Kpypt  

Finland  

France  

Germany  

Greece. '.  

Haiti  

Italy  

Japan  

Me.xico  

Netherlands  

Norway  

I'ortugal.  „  

Koumania  

Russia  

Servia  

Siam  

South  American 
States: 

Argentina  

Bolivia  

Brazil  

Chile  

Colombia  

I'A'iiador  

Guiana- 
British  

Dutch  

French  

Paraguay  

I'eru....'  

Uruguay  

Venezuela  

Spain  

Sweden  

Switzerland  

Turkey  

Central  American 
States. 

Total  


Gold.. 
...do.. 
...do.. 


.do. 
.do. 
.do. 

.do.... 

.do. 
.do. 

.do. 
.do. 
.do. 
.do 
.do. 
.do. 
.do. 
.do. 
.do. 
.do. 
.do. 
.do. 
-do. 
.do. 
.do. 
.do. 
.do. 
.do. 
.do. 


Sil 


.do... 
.do... 
.do... 
.do... 
.do... 
.do... 

.do... 
.do... 
.do... 
.<lo... 
.do... 
.do... 
.do... 
.do... 
.do... 
.do... 
.do... 
ver ». 


Monetarj-  unit. 


Dollar. 
Crown . 
Franc. 


Pound  sterling  

Dollar  , 

Pound  sterling  

Pound  sterling  and 

rupee. 
Pound  sterling.. 
Dollar  


Lev  

I'eseta  

Crown  

Piaster  

Markkaa.. 

Franc  

Mark  

Drachma. 
Gourde... 

Lira  

Yen  

Peso  

Florin  

Crown  

Milreis  

Lei  

Ruble  

Dinar  

Tical  


Peso  

Boliviano. 

Milreis  

Peso  

Dollar  

Sucre  


Pound  sterling. 

Florin  

Franc  

Peso  

Sol  

Peso  

Bolivar  

Peseta  

Crown  

Franc  

I'laster  

I'eso  


Population. 


Thousands. 
94,800 
49,400 
7,300 

4,400 
(i,200 
45,000 

295,000 

7,800 

1,  (iOO 

4,000 
2,100 
2,700 
11,300 
2,900 
39,300 
04,900 

2,  two 
1,500 

33,900 
52,200 
15,000 
5,900 
2,400 
5,400 
tl,800 
1()0,100 
2,800 
7,000 


7,000 
2,300 
20,500 
3,500 
4,300 
1,500 

300 
100 
100 
800 
4,500 
1,100 
2,(100 
19,700 
5, 400 
3,. UK) 
24,000 
5,300 


1,040,600 


In  banks 
and  public 
treasuries. 


Thousands. 
1,429,800 
205, 700 
3<i,.500 

207,800 
138,200 
'  375,000 

2  44, 000 

50,400 
0,800 

7,700 


19,800 
8,200 
0,900 
ta5,  WO 
»  205,';00 
2,500 
1,300 
288,500 
117,000 
31,200 
50, 400 
10,200 
0,500 
30, 0(X) 
01 1 , 700 
0,500 
100 


248,300 
7,800 
110,500 
500 


3,300 

2(X) 
HX) 
15,2W) 
8,3(K) 
15,200 
OtK) 
74,900 
22,800 
31,0(W 
14,900 
1,300 


5,107,000 


In  circula- 
tion. 


Thousands. 
,309,800 
90,(100 


14,000 
"335,806 


15,000 


18,500 
174,500 
3,700 
505,000 

"i',m 

2,100 

l(l,9(j() 

19,200 
4,(KX) 
8, (XX) 
2,100 
334,  (100 


2, 100 


3,9(X) 

'ilm 

138,2(X) 
3,200 
34,700 

1(X) 


Note.— The  blank  spaces  in  this  table  signify  that  no  sjitisfactory  information  is  available. 

>  Estimates  for  the  United  Kingdom  prior  to  that  for  1910  were  for  coin  onlv;  these  figures  include 
1100,000,000  for  bullion  in  the  Bank  of  England;  also  $12,200,000  gold  l^elonging  to  Indian  gold-standard 
reserve. 

»  This  is  the  amount  in  the  currency  reserves.   Fred.  J.  Atkinson,  accountant  general  of  India,  in  1908, 
estimated  the  active  rupee  circailation  at  2,040,000,000  rupees:  small  silver  coin  at  140,000,000  rupees. 
Mncludes  straits  Settlements,  the  Malav  States,  and  Johore. 

<  This  estimate  is  based  upon  a  calculation  made  bv  Messrs.  V.  .\rminjon  and  B.  Michel  in  IflftS,  who 
estimated  the  stock  of  gold  in  the  country  at  from  33,000,000  to  41,(KX),(XX)  Kgvptian  ix)iiiids.  The  mean 
of  these  figures  was  adopted  in  this  table  last  year.  Since  their  estimate  wils  made  the  net  imiwrts  of 
gold  into  Egypt  to  Dec.  31, 1911,  have  amounted  to  $28,919,001,  but  as  there  is  said  to  Ijc  a  considerable 
ab.wption  of  gold  for  ornaments,  no  change  in  the  estimate  of  the  monctarv  stock  has  Ijcen  made. 

i  Estimate  of  A.  De  Foville,  1909. 

•German  war  fund  and  Im))erial  Bank  of  Germany.  No  definite  information  as  to  other  holdings. 
The  coinage  of  gold  since  the  establishment  of  the  Empire,  less  recoinagc,  amounts  to  $1,125  023,299,  but 
the  exports  are  unknown,  and  there  has  been  an  industrial  consumption. 

'  (!old  conversion  value. 

8  This  amount  has  been  reduced  to  a  gold  basis:  that  is,  100  pesos  ecpial  1  United  States  gold  dollar. 
»  Except  Costa  Rica  and  British  Honduras  (gold-standard  countries). 
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J'or  capita. 

Uncovered 

paper. 

Gold. 

Silver. 

I'aper. 

Total. 

Thousands. 

$18.98 

$7.76 

$8. 07 

$34. 81 

1 

197, UOO 

7. 21 

2. 49 

J  iin 
1.  IIU 

111.  /u 

2 

KiO.OCX) 

5. 00 

1. 52 

19. 04 

25.56 

3 

50  54 

2. 27 

t\9  SI 

4 

5 

79,100 

22. 29 

1  9A 

tP.  OQ 

6 

115,200 

15. 80 

2. 59 

2. 56 

^u.  vo 

7 

45,400 

.  14 

.  48 

.  16 

.  1 0 

8 

8. 38 

2. 5G 

10. 94 

9 

7,500 

4. 25 

11. 88 

4. 68 

20. 81 

10 

9,900 

1.93 

1.20 

2.47 

5. 60 

11 

20.00 

2. 38 

22. 38 

12 

17,300 

1  1. 19 

2.92 

6. 41 

23. 52 

13 

6,000 

16. 17 

1.26 

.58 

18. 01 

14 

14,900 

3.66 

.17 

5. 13 

8. 96 

15 

245,900 

30. 53 

10. 46 

6. 26 

47. 25 

16 

276,100 

3]  16 

3. 90 

4. 24 

1 1 . 30 

17 

27,600 

1^09 

-L15 

10!  62 

13!  46 

18 

8,200 

2.26 

1.67 

5.47 

9.40 

19 

182,300 

8.51 

.  71 

5.  .38 

14. 60 

20 

101,700 

2.57 

1. 23 

1.95 

5. 55 

21 

51  200 

2.08 

3.  73 

3. 41 

9. 22 

22 

64|700 

12. 81 

4. 92 

10.97 

28. 70 

23 

8,700 

Q  RT 

H.  0/ 

1.  o4 

3. 62 

13. 83 

24 

69,900 

2. 69 

6. 13 

12.94 

21. 76 

25 

43,200 

4.81 

1.85 

6!  35 

13]  01 

26 

5. 91 

49 

6.  40 

27 

4,900 

2^32 

.  46 

1. 75 

4. 63 

28 

2,100 

01 

7. 46 

.30 

7. 77 

29 

30 

'  692,200 

35. 47 

1.34 

98.89 

135. 70 

31 

2,000 

3. 39 

.  30 

.87 

4. 56 

32 

' 77,900 

5  68 

1.22 

3. 80 

10. 70 

33 

19,000 

.  14 

2. 43 

5. 43 

8. 00 

34 

8  10,000 

2. 33 

2. 33 

35 

1,700 

'„"'■■ 

0.  DU 

 ■  ■  ■ 

.  87 

1. 13 

5. 60 

36 

37 

100 

.33 

1.34 

.33 

2.00 

38 

300 

2.00 

3.00 

3.00 

8.00 

39 

600 

1. 00 

1. 00 

6. 00 

8. 00 

40 

42,900 

19.00 

53.63 

72.63 

41 

2.71 

.53 

3.24 

42 

8,000 

13.82 

3.90 

7.28 

25.00 

43 

800 

1.19 

4.15 

.31 

5.65 

44 

76,000 

10.82 

13.04 

3.85 

27.71 

45 

34,700 

4.81 

1.59 

6. 43 

12.83 

46 

27,900 

19.91 

4.09 

8.45 

32.45 

47 

5.93 

1.10 

7.03 

48 

89,900 

.26 

1.74 

16.96 

18.96 

49 

3, 567,500 

Stock  ot  silver. 


Full  tender. 


Thousands. 
568,300 
Nil. 
8,700 

Nil. 
Nil. 
Nil. 

97,400 

Nil. 
Nil. 

Nil. 
NU. 
Nil. 
Nil. 
Nil. 
347, 400 
Nil. 
Nil. 
1,000 
22,700 
Nil. 
52,000 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 


Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 

Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 


1,097,500 


Limited 
tender. 


Thousands. 
167,600 
122,900 
2,400 

10,000 
7,700 
110,800 

45,000 

20,000 
19,000 

4,800 
5,000 
7,900 

14,300 
500 

63,700 
253,600 
3,000 
1,500 
1,400 

64,200 
4,000 

29,000 
3,700 

33,100 

12,600 

78,800 
1,300 

52,200 


9,400 
700 
25,000 
8,500 


1,300 

400 
300 
100 


2,400 

4,300 
10,800 
256,800 

8,600 
13,500 
26, 400 

9,200 


1,523,700 


Total. 


Thousands. 
7,35,900 
122,900 
11,100 

10,000 
7,700 
110,800 

142, 400 

20,000 
19,000 

4,800 
5,000 
7,900 
14,300 
500 
411,100 
253, 600 
3,000 
2,500 
24,100 
64,200 
56,000 
29,000 
3,700 
33,100 
12, 600 
78,800 
1,300 
52,200 


9,400 
700 
25,000 
8,500 


1,300 

400 

300 
100 


2,400 

4,300 
10,800 
256,800 

8,600 
13,500 
26, 400 

9,200 


2,621,200 
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MONETARY  STOCKS  OF  GOLD. 

The  foregoing  table  is  by  no  means  complete  or  satisfactory,  but  all 
of  the  figures  given  have  some  reputable  authority  behind  them,  and 
in  most  cases  are  from  official  sources.  No  official  information  was 
received  from  Germany  last  year,  but  the  figures  for  the  Imperial 
Bank  are  from  its  published  statements.  No  authoritative  estunate 
has  been  made  for  a  number  of  years  of  the  stock  of  gold  in  Germany 
outside  of  the  Imperial  Bank  and  the  w.a*r  fund.  The  coinage  of 
imperial  gold  since  the  first  act  authorizing  coinage  under  the  Empire 
in  1871  to  the  close  of  1910,  less  recoinage,  amounted  to  4  J26,9SS,650 
marks,  or  approximately  .?1, 125. 000, 000,  but  there  has  been  a  con- 
siderable reduction  at  the  hands  of  manufacturing  jewelers  and  of 
course  considerable  ex])ortation.  It  is  to  be  said,  however,  of  exj)or- 
tation  that  ordinarily  coins  passing  from  one  European  country  to 
another  are  not  melted,  but  held  in  the  reserves  of  the  banks  of  issue 
until  fluctuations  of  exchange  return  them  to  the  country  of  origin. 
There  is  good  reason  for  this  in  the  fact  that  melting  would  always 
involve  a  loss,  while  the  coins  may  be  returned  at  their  face  value. 

In  1SS7  Mr.  Edward  Atkinson,  of  Boston,  having  been  appointed 
by  the  President  of  the  United  States  to  make  an  inquiry  into  mone- 
tar}'^  conditions  abroad,  made  a  report  in  which  he  stated  that  the 
net  gold  coinage  under  the  Empire  to  the  close  of  188.5  had  amounted 
to  1,928,890,830  marks,  and  that  competent  authorities  estimated 
that  of  this  1 .550,000.000  marks,  or  about  $369,000,000  remained  in 
the  country.  As  the  net  coinage  to  the  end  of  1910  is  about  two  and 
one-half  times  the  coinage  to  the  end  of  1885,  it  would  a])pear  that  the 
total  stock  of  German  gold  coin  remaining  in  the  country  at  the  close 
of  1910  might  be  rea.sonably  estimated  at:  not  less  than  .|S00,000,000. 

The  changes  in  the  table  of  gold  lioldings  of  the  |)rinci|)al  institu- 
tions of  issue,  including  for  the  United  States  the  Treasury  and  national 
banks,  from  the  table  of  last  year  are  as  given  l)elow: 

Gold  in  insliltilioiis  of  issue. 


Coiiiilrv. 


United  States  

Au.stri.a-IIuiigary; . . 

Boltjiiini  

Australia  

Canada  

Great  Britain  

India  

Straits  Settlements. 

Bulpiria  

Denmark  

EjO-pt  

I'inland  

Kronce  

Oermany  

(Ireix-e..  

Italy  

Japim  

Mexico  

Netherlands  

Norway  

Portugal  


SQ8,.')00,(»0 


2(X),IXK) 
.•«X1,000 

noo.otio 
sno.ooo 

•KX).  (NX) 
(i(X),IKX) 
MNI,  IXXI 
100,000 


700,  (XX) 
l(X).(Kll) 
SOO.IXK) 


400,000 
200, 0(X) 
(W,  (XX) 
200,  (HX) 
000,  OCX) 


Loss. 


$.'>,fiOO.(XXI 


100, 0(X) 


17,200,000 


2,100,(KX) 


Coniitr 


Ro\]mania  

Kus.sia...  

.Servia  

Ai)!entina  

Holivia  

Brazil  

Ecuador  

Ouiana— Dutch  

raratiuay  

Uniguay  

Venezuela  

.'^paiii  

■Sweden  

Switzerland  

Turkey  

Central  .\merican  States. 


Total. 


Net  gain. 


$1(),«X1,000 


1,4(X),(XK) 

•i.y(X),(XM) 
."i,  :i00,  (KX) 

1S,IXX),(XX) 
ftlX),IKX) 
KXt.lKIO 

14,<XK),(XX) 


2(X),(XK) 


1.2(H),(XK) 
1,(XX),0(X) 


391, 300,  (XX) 
80, 7(X),(XX) 


310,(500,000 


I  ,oss. 


$22,-l()ll,ax) 


300, 0(X) 
3i,9(X),(xj6 


(jlN).(KX) 
200,  (XX) 


SO,  700, 000 


THE  MOVEMENT  TO  INDIA. 


The  persistent  absorption  of  gold  by  India  which  l)(>g!in  to  occasion 
comment  in  the  early  part  of  1911  has  become  decidedly  the  largest 
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factor  ill  the  question  of  future  banking  reserves.  Tlie  annual  j)ro' 
duction  in  tlie  world  has  increased  since  1908  from  ai)])roxiniat('lv 
$442,500,000  in  that  year  to  perhaps  ,1470,000,000  in  1912,  or  some- 
what less  than  $30,000,000.  Die  economists  of  the  world  liave  been 
busy  tracing  the  effects  of  these  increasing  supplies  upon  prices  and 
forecasting  the  influence  of  future  sui)])lies.  Meanwhile  the  net 
imports  of  gold  by  India  have  risen  from  $50,346,699  during  the  Brit- 
ish fiscal  year  ended  March  30,  1908,  to  $134,409,087  during  the  fiscal 
year  ended  Marcli  30,  1912.    For  five  years  they  have  been  as  follows: 


1907- S   $.")0,340,(ii)9 

190S-9   i4,i;i(),:Ks:i 

19U9-I()   Sl,017,,«l 


1910-  11   $90,270,810 

1911-  12   134,  409,087 


At  this  writing  it  seems  probable  that  the  imports  of  1912-13  will 
ecjual  and  possibly  exceed  those  of  the  jn'eceding  year. 

The  ability  of  India  to  take  this  amount  of  gold  is  explained  by  its 
increasing  favorable  balance  in  the  international  trade,  as  ap])ears  by 
the  following  statement  of  the  net  merchandise  movement  the  last 
five  years: 

1907-  ,S   $132,840,889  I  1910-11   $248,008,313 

1908-  9   79,048,235      1911-12   272, 30.''),  901 

1909-  Ul   211,919,211  [ 

The  figures  given  elsewhere  for  the  movement  of  gb\d  and  silver  to 
India  in  past  years  show  that  the  importations  of  silver  are  not  declin- 
ing but  that  the  increasing  balances  due  that  country  have  been  taken 
of  late  in  gold.  This  absorption  of  gold,  amounting  last  year  to 
approximately  29  per  cent  of  the  w^orld's  output,  must  be  regarded  as 
of  great  importance,  because  the  history  of  India  shoM's  that  that 
country  seldom  gives  up  any  of  the  precious  metals  which  enter  into 
its  possession.  Its  holdings  of  gold  and  silver  steadily  increase  and 
to  a  great  extent  the  additions  to  its  stock  are  retired  from  monetary 
use  and  from  the  world's  available  supply. 

The  Government  of  India  last  year  instituted  a  formal  inquiry 
directed  to  all  its  treasuiy  offices  asking  for  information  concerning 
the  use  of  gold  in  current  trade.  All  replies  agreed  that  its  use  was 
increasing,  but  there  is  no  uidication  of  hoarding  in  any  other  sense 
than  that  the  mass  of  the  ])eo])le  prefer  to  use  coin  rather  than  paper 
money  and  have  made  but  little  progress  in  the  use  of  banks  or  credit 
instruments.  Two  of  the  provincial  reports  will  serve  as  examples  of 
them  all,  and  they  are  here  given: 

Amhala. — ''Gold  is  now  veiy  largely  in  demand  not  only  by  banks, 
firms,  and  contractors,  but  also  by  the  public  in  general.  Indian 
firms  in  this  district  make  veiy  lai-ge  demands  for  gold  in  payment  of 
bills,  checks,  etc.,  and  also  in  exchange  for  notes,  and  from  inquiries 
I  have  made,  it  appears  that  their  demands  are  to  supply  the  wants 
of  the  general  public  and  not  for  any  particular  purpose.  The  use  of 
gold  among  all  classes  may  now  be  considered  general.  The  agent  of 
the  AOTicuItural  Bank  takes  lai-ge  quantities  of  gold  for  the  use  of  the 
agricultural  community.  Land  revenue  payments  include  veiy  fair 
amount  of  sovereigns;  the  post-office  payments  mto  the  treasury 
include  a  large  number  of  sovereigns." 

Sliahpur. — "About  three-fifths  of  the  gold  issued  from  the  treasury 
is  actually  in  circulation  as  currency.  The  receipts  come  in  chiefly 
with  the  land  revenue  both  at  Tahsil  and  Sadar  treasuries  and  also 
with  payments  for  the  purchase  of  proprietary  rights.    Excise  and 
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opium  contractors  make  ])aymonts  in  gold  and  stamp.  Municipal 
and  post-office  receipts  contain  gold  to  some  extent ;  generally  speak- 
ing, gold  forms  part  of  all  the  payments  that  are  made  at  the  treasury. 
Gold  is  di'manded  by  the  people  in  payments  of  every  sort  and  is 
issued  freely  from  the  treasury  if  in  stock.  Gold  is  issued  in  exchange 
for  notes  and  rupees,  but  there  are  very  few  instances  in  which  gold 
has  been  received  and  silver  or  notes  issued  in  exchange.  Crops  are 
paid  for  partly  in  gold;  out  of  the  gold  thus  paid  a  portion  of  it  is 
tendered  in  the  bazaars  when  some  domestic  necessities  arise  and  the 
balance  (if  any)  after  payments  of  government  dues,  is  hoarded." 

PRODUCTION  AND  DISTRIBUTION. 

The  production  of  gold  has  been  steadily  increasing  since  about 
1890,  and  during  the  last  10  years  the  reserves  of  the  principal  bank- 
ing institutions  of  the  world  have  been  largely  augmented  by  the  new 
supplies.  The  Ignited  States  has  been  particularly  successful  in 
securing  and  holding  a  large  share  of  this  new  gold,  the  gains  of  the 
Treasury  and  national  banks  from  January  1,  1900,  to  January  1, 
1912,  aggregating  $825,705,052  and  representing  an  increase  of  over 
100  per  cent. 

The  volume  of  trade  and  of  bank  credits,  of  private,  corporate,  and 
public  indebtedness,  aiid  the  general  level  of  prices  have  all  been 
alfected  to  some  degree  no  doubt  by  this  enlargement  of  bank  reserves 
and  the  stimulus  thereby  im|)arted  to  enter|irise  and  industry.  It 
is  an  interesting  question  whether  the  gold  suj)plies  t)f  the  next  10  or 
20  years  will  be  sufficient  to  allow  of  further  additions  to  banking 
reserves,  corresjwnding  to  those  of  the  past  and  to  the  natural  expan- 
sion of  trade  and  industry. 

The  effect  of  the  new  supplies  will  dei)end  not  alone  upon  their 
actual  amount  but  iipon  their  relative  amount  as  com])ared  with  the 
existing  stock.  On  December  31,  1S99,  the  gold  holdings  of  the  prin- 
cipal banks  of  issue  of  Europe.  Australasia,  South^Africa,  and  Canada, 
including  the  I'nited  States  Treasury,  wore  $2,307,201,422  (see  rej^ort 
of  this  bureau  for  1911,  ]).  58),  and  on  December  31,  1911,  these  insti- 
tutions held  ap])roximately  $4,570,000,000,  an  increa.se  of  about 
$2,200,000,000.  or  nearly  100  pov  cent  in  12  years.  But  it  is  ap])arent 
that  there  will  have  to  be  a  much  larger  actual  gain  in  the  future  to 
make  the  same  percentage  of  gain. 

The  importations  of  India  last  year  plus  the  world's  industrial  con- 
•sum])tion  equaled  fully  one-half  of  tlie  world's  ])roduction,  leaving 
perhaps  $210,000,000  or  $220,000,000  for  monetary  use.  At  that 
rate  bank  reserves  would  scarcely  gain  more  than  50  per  cent  in  the 
next  10  3^ears. 

It  can  not  be  safely  predicted  on  the  strength  of  present  conditions 
in  the  ])rincipal  gold  fields  of  the  world  that  the  production  of  gold 
will  materially  increase  in  the  next  10  years. 

On  the  other  hand,  it  must  be  recognized  that  the  increase  in  gold 
supplies  during  the  last  20  yeai-s  has  been  at  an  abnormally  high  rate, 
and  it  is  not  j)'obable  that  any  harmful  results  will  come  from  a  slow- 
ing down  in  the  rate  of  accumulation.  The  fact  that  bank  credits 
have  kept  pace  w\{h  bank  reserves  and  even  shown  a  tendency  to 
overrun  them,  does  not  prove  an  insuflicient  suppty  of  money.  Never 
in  the  history  of  the  world  was  the  supply  of  money  equal  to  the  de- 
mand, exce])ting  in  periods  of  temporary  depression  and  reaction, 
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whon  the  business  cominunity  was  controlled  by  u  spirit  of  caution 
instead  of  the  normal  spirit  of  enterprise.  Tlie  oi)j)()rtunities  for 
piofit  in  exnloiting  the  latent  resources  of  the  world,  in  developing 
the  multitude  of  new  inventions  and  new  ideas  that  are  forever  com- 
ing forward,  create  a  practically  unlimited  demand  for  capital. 
These  opportunities  constantly  bid  against  each  other  in  the  invest- 
ment market,  invite  the  use  of  credit,  and  will  absorb  any  amount  of 
money.  The  effect  of  increasing  supplies  of  gold  is  to  stimulate  the 
demand  for  labor  and  commodities  until  wages  anfl  prices  are  forced 
to  higher  levels  and  the  equilibrium  thus  restored. 

UNITED  STATES  GOLD  COIN  IMPORTED  AND  MELTED  BY  VARIOUS  COUN- 
TRIES DURING  THE  CALENDAR  YEAR  1911. 

The  following  table  shows  the  amount  of  United  States  gold  coin 
imported  by  various  countries  and  the  value  of  the  United  States  gold 
coin  melted  at  their  mints: 


Coimtries. 

Tmporl  of 
United  Slates 
sold  coin. 

United  States 
gold  coin 
melted. 

Austria-Hungarv  

$160,000 
1.000 
250. 575 
22, 097, 630 
82,000 

$160,000 

Australia  

Brazil  

Canada  

7, 120 
82,000 
19, 958, 355 

Finland  

Japan  

10 
290 

Turkey  

290 

Total  

22,591,505 

20, 207, 765 

The  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  and 
other  old  material  returned  from  use  in  the  industrial  arts  to  monetary 
vise  by  being  deposited  at  the  mint  for  coinage  during  the  calendar 
year  1911  is  shown  in  the  following  table: 


Countries. 

Gold. 

Silver. 

United  States  

Fine  ounces. 
454,480 
6,305 
878 
927 
81 

Fine  ounces. 
2, 116,671 

Australia  

A  ustria-H  ungar  v  

5,218 
253 

Finland  

462, 671 

2, 122, 142 
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The  following  values  calculated  by  the  Director  of  the  Mint  were 
proclaimed  by  me  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as  the  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1912: 

Values  of  foreign  coins. 


Country. 


Argentine  Republic  


Austria-Hun  garj'. 
Belgium. . .   


Bolivia. 
Brazil. . . 


.do. 


British  Colonies  in  -Aus- 
tralasia and  .\Irica. 

Canada  

Central  American 
States: 

Costa  Rica  

British  Honduras..!... do. 

(iuatemala  

Honduras  

Nicaragua  

Sal^dor  


Leeal 
standard. 


Gold. 


..do  

Gold  and 
silver. 

Gold  

..do  


..do. 


.do. 


Silver. 


Chi  la. 


China. 


Gold. 


Silver... 


Monetarv  unit. 


Colombia   Gold. 


Denmark . 
Ecuador . . 
Egypt.... 


Finland. 
France. . 


.do. 
.do. 
.do. 


..do  

Gold  and 

silver. 
Gold  

do 


Peso. 


Crown . 
Franc. , 


Boliviano. 
Milreis  


Value 

in 
terms 

of 
L'nited 
States 
money. 


.203 
.193 

..MO 


Pound  sterling   4. 81)65 

Dollar   1.000 


Colon. . 
Dollar. 

Peso. . . 


.dc. 


Tael . 


Dollar 
Dollar. 


.\moy  

Canton  

Cheefoo  

Chin  KiiuiK. . . 

Fuchau  

U  a  i  k  w  a  u 
(customs). 

Hankow  

Kiaocliow  

Nankin  

Niuchwang .. . 

Ninppo  

Pekme  

Shangrmi  

Swatow  

Takau  

Tientsin  

Yuan  

Hongkong  

British  

.\le.\ican  


Crown  

Sucre  

Pound  (100  piasters) . 


Mark. 
Kranc. 


Mark  

Pound  sterling. 
Drachma  


German  Empire  

<ireat  Britain  

<ireece  I  Gold  and 

I  silver, 

I  The  exchange  niles  shown  under  ihis  heading  are  recent  (|Uotalions  and  given  as  an  indication  o(  ihe 
values  of  currencies  which  are  lluctualing  in  Ihcir  relation  to  the  legal  standard.  Tliev  are  not  to  take  Ihe 
place  of  the  consular  certificate  wliere  it  is  available. 


.4^ 
i.ncxi 


.451 


.740 
.7.3S 
.TtW 
.  7'.'3 
.  IM 
.  7.'.3 

.  (»•-' 
.717 
.  73  J 
.  (194 
.712 
.721 
.  (wf. 
.(iX4 
.74.5 
.717 
.539 
.4X7 
.4S7 
.4SM) 
l.(XX) 


.  2r.8 
.4S7 
4.  943 


.193 
.193 

.238 

.193 


Remarks.' 


Currencv:  Depreciated  paper,  con- 
vertible at  44  percent  of  face  value. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

12J  bolivianos  equal  1  pound  sterling. 

Currencv:  Government  paper,  con- 
vertible at  SU.3244  to  the  milreis. 


Guatemala:  Currency,  inconvertible 
paper,  exchange  rate  10  to  is 

Cesos=.?l.  Honduras:  Currency, 
ank  notes,  exchange  rale  March 
20,  1912,  $0,415.  Nicaragua:  Cur- 
rency, inconvertible  paper,  e.\- 
chahge  rale  itij  to  17  pesos=$l. 
Salvador:  (^irroncy,  convertible 
into  silver  on  demand. 
Currency:  Inconvertible  ))apcr;  ex- 
change rate,  approximatelv, 
$0.22;{0. 


Currency:  Tnconverlible  paper;  ex- 
change rate,  approximately,  turi 
paper  to  51  gold. 


The  ivlual  standard  is  the  British 
poinid  sterling,  which  is  legiil  len- 
der for  97}  i)iasters. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 


Member  of  Latin  Union;  gold  is  the 
actual  standard. 
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Country. 


Haiti. 


India  (Uritisti). 
Italy  


Japan. . , 
Liberia. 


Mexico  

Netherlands  

Newfoundland. 

Norway  

Panama  

Persia  


Peru  

Philippine  Islands. 
Portugal  


Roumania  

Russia  

Santo  Domingo. 

Servia  

Siam  

Spain  


Straits  Settlements. 

Sweden  

Switzerland  


Turkey. . . 
Uruguay. . 
Venezuela. 


I>ogal 
standard. 


Gold. 


...do  

Gold  and 
silver. 

Gold  

...do  


..do  

...do  

..do  

..do  

..do  

Gold  and 
silver. 


Gold. 
..do. 
..do. 


..do  

..do  

..do  

..do  

..do  

Gold  and 
silver. 


Gold. 
..do. 
..do. 


.do. 
.do. 
.do. 


Monolary  unit. 


Gourde 

Rupee. 
Lira. . . 

Yen.... 
Dollar. 

Peso . . . 
Florin . 
Dollar. 
Crown . 
Balboa. 
Kran... 


Libra. . 
Peso . . . 
Milreis. 

Leu  

Ruble.. 
Dollar. 
Dinar. . 
Tical. . . 
Peseta . 

Dollar. 

Crown . 
Franc. . 

Piaster. 
Peso . . . 
Bolivar 


Value 
In 

terms 

of 
\  Inited 
Stat&s 
money. 


SO.  9(55 


.  3244i 
.193 

.498 
1.000 


.498 

.402 
1.014 

.208 
1.000 

.1704 


4.80G5 
.500 
1.080 


.  193 
.  515 
1.000 
.193 
.3708 
.193 


.5677 

.208 

.193 

.044 
1.034 
.193 


Remarks. 


Currency:  Inconvertible  paper:  e.x- 
change  rate,  approximately, 
S0.2941. 

1")  rupees  equal  1  pound  sterling. 
Member  of  Latin  Union;  gold  is  the 
actual  standard. 

Currency:  Depreciated  silver  token 
eoins.  Customs  duties  are  col- 
lected in  gold. 


This  is  the  value  of  the  gold  kran. 
Currency  is  silver  circulating' 
above  its  metallic  value;  exchange 
value  of  silver  kran,  approximate- 
ly, $0.0885. 


Currency:  Inconvertible  paper;  ex- 
change rate,  approximately, 
$0,986. 


Valuation  is  for  the  gold  peseta; 
currency  is  silver  circulating 
above  its  metallic  value;  exchange 
value,  approximately,  $0.1794. 


Member  of  I-atin  Union;  gold  is  the 

actual  standard. 
100  piasters  equal  to  the  Turkish  £. 


Changes  in  the  value  of foreign  coins  during  1912. 


Countries. 


Central  American  States 
China  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

India  (British)  


Monetary  unit. 


Silver  peso  

Silver  tael,  Amoy  

Silver  tael,  Canton  

Silver  tael.  Chin  Kiang  

Silver  tael,  Cheefoo  

Silver  tael,  Fuchau  

Silver  tael,  Haikwan  (customs). 

Silver  tael,  Hankow  

Silver  tael,  Kiaochow  

Silver  tael.  Nankin  

Silver  tael,  Newchwang  

Silver  tael,  Ningpo  

Silver  tael,  Peking  

Silver  tael,  Shanghai  

Silver  tael,  Swatow  

Silver  tael,  Takau  

Silver  tael,  Tientsin  

Silver  dollar.  Yuan  

Silver  dollar,  Hongkong  

Silver  dollar,  British  

Silver  dollar,  Mexican  

Rupee  


Value,  1912. 


Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

$0,400 

$0. 423 

$0. 442 

80.451 

.  655 

.693 

.725 

.740 

.654 

.691 

.723 

.738 

.640 

.677 

.708 

.723 

.627 

.663 

.693 

.708 

.606 

.641 

.670 

.685 

.667 

.706 

.737 

.  753 

.613 

.649 

.678 

.692 

.635 

.672 

■  .702 

.717 

.649 

.686 

.717 

.732 

.615 

.650 

.680 

.694 

.630 

.667 

.697 

.712 

.639 

.676 

.706 

.721 

.599 

.633 

.662 

.676 

.605 

.641 

.669 

.684 

.660 

.698 

.729 

.745 

.635 

.672 

.702 

.717 

.505 

.528 

.539 

.431 

.456 

.477 

.487 

.431 

.456 

.477 

.487 

.434 

.459 

.480 

.490 

.3244J 

.32445 
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JIEPOKT  Oi'    XilJi  DIKECTOK  OF  IliE  MIJSI. 


MONETARY  LEGISLATION. 

Public.  No.  299.  Chapter  350.— An  Act  Making  appropriations  for  the  legislative, 
[H.  R.  26371.]    executive,  and  judicial  expenses  of  the  Government  for  the  fiscal  year 

ending  June  thirtieth,  nineteen  hundred  and  thirteen,  and  for  other 

purposes. 

Be  it  enacted  by  the  Senate  and  Home  of  Representatives  of  the  United 
Stales  of  Ainerica  in  Congress  asicmhlcd,  That  the  following  sums  be, 
and  the  same  are  hereby,  appropriated,  out  of  any  money  in  the  Treas- 
ury not  othenvi.«e  appropriated,  in  full  compensation  for  the  service  of 
the  fiscal  year  ending  June  thirtieth,  nineteen  hundred  and  thirteen, 
for  the  objects  hereinafter  expressed,  namely 

Legisl.\tive. 


,  TREASURY  DEPARTMENT. 

»«***»* 

MINTS  AND  ASS.4Y  OFFICES. 
******* 

Coiner,  melter,  The  position  of  coiner,  which  ha.s  heretofore  exi.'ited  in  each  of  the 
^"'osUions  abol-  coinage  mint.'s,  and  the  po.sition  of  melter  and  refiner,  which  has  here- 
ished.  U.S.,  tofore  existed  in  each  of  the  coinage  mints  and  in  the  United  States 
-i-nlf'^-n^  ^^^^J'  ofhfp  at  New  York,  are  herebv  aliolished,  to  take  effect  on  and 
3509;  353o;  35H  ^^^^^  ^"b'  Or^t-  nineteen  hundred  and  twelve,  and  on  and  after  that 
3538^3542,  '  3o5o!  date  the  duties  and  responsibilities  heretofore  imposed  by  law  on  the 
.s.')5i,  3554.  3.55(1,  officers  holding  said  positions  in  each  of  said  mints  and  the  a.ssay 
702.  Amcndefi!'"  offire  shall  devolve  upon  the  sui)erintendents  of  said  institutions; 

Employocs  io  and  all  assistants  and  employees  of  the  mints  and  a.s.<ay  offices  of  the 
be  appomtcd  by  United  States  shall,  from  and  after  July  first,  nineteen  hundred  and 
Secretary.  twelve,  be  appointed  by  the  Secretary  of  the  Treasurj-. 

******* 

Sec.  9.  That  until  otherwise  provided  by  law,  the  regular  annual 
estimates  of  appropriations  for  expenses  of  tlie  tiovernment  of  the 
United  States  A\<x\\  ho  jirejiared  and  submitted  to  Congress,  by  those 
charged  with  the  duty  of  such  ])re])aration  and  submission,  onlv  in 
the  form  and  at  the  time  now  required  by  law,  and  in  no  t)ther  I'orm 
and  at  no  other  time. 

Sec.  10.  That  all  laws  or  parts  of  laws  inconsistent  with  this  Act 
are  repealed. 

Approved,  August  23,  1912. 

The  foregoiiis;  report,  covoring  the  operations  of  the  mints  and 
assay  offices  of  the  I'nited  States  for  the  fiscal  year  ended  Juno  30, 
191 2,  is  respectfully  submitted. 

Geo.  E.  Roberts, 

Director  of  the  Mint. 

Hon.  Franklin  M.\c\'eagh, 

Secretary  of  the  Treasury. 


APPENDIX  TO  REPORT  ON 
THE  OPERATIONS  OF  THE 
MINT  SERVICE. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  1. — Domestic  production  deposits  and  purchases  of  gold 


Location  and  description  of  deposits. 


Philadelpbia. 


Alabama  

Alaska  

A  rizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  

Montana   .. 

Nevada  

New  Mexico . . . 
North  Carolina. 

Oklahoma  

Oregon  

South  Carolina. 
South  Dakota. . 

Utah  

Virginia  

Washington  

Wyoming  

Porto  Rico  

Philippines  

Other  


Total  

Domestic  bullion  refinery  bars. 
Domestic  bullion  refined  


Total  

Domestic  coin  purchased  

Domestic  coin  transferred  

Foreign  bullion  unrefined  

Foreign  bullion  refined  

Foreign  coin  

Jewelers'  b;trs,  etc  

Deposit  melting-room  grains  and  sweeps. . 
Deposit  melting-room  grains  and  sweeps, 
New  York. 

Surplus  bullion  

Gains  on  bullion  purchased  

Proof  bullion  


Total. 


Redeposits: 

Fine  bars  

Unparted  bars. 
Mint  bars  


Stand,  ozs. 


665.  see 

12.084 
508. 55J 
492. 339 
190. 815 
395.083 
.  554 
88.293 
, 132. 165 


5,115.318 


16.284 
3.843 
12.655 


64.743 


San  Fran- 
cisco. 


Denver. 


Stand,  ozs.  \  Stand,  ozs. 


176, 438. 086 
93.381.917 
233,005.701 


167.816 


3. 182 
a3. 316. 174 
1, 1.58.146 


4,226.896 


7.085 
'i66.'359 


2.299 
740. 575 
48.606 
196, 138. 537 


626.839 


188. 771 
271,435.529 
3,883.216 


38. 642 


530.50: 
182.456 


5. 771. 397 


2.599'. 


9.701. 192 
102. 588 
286. 978 


10. 090.  758 
17.459.  187 
130.575. 725 
2.570.474 


52.32] 
73. 163.  290 
160. 055 
259.402 

727.055 


235. OaS.  267 


459. 864. 084 
53, 894. 973 


577.876.759 


2, 164.518.43S 


2, 742. 395. 19; 
863. 95; 


1,274.520 


475. 090. 49 
463.944.434 
147, 799. 736 


1,086.834.66: 
12. 479 


45, 105. 084 


95,858.210 
11,213.351 
115.536 


204.009 


3. 935 
5,526.529 
164.854 


523.974 


161.  250 


2. 896. 236. 559 


52,575. 368 


31.650 


161.  250 


1.092,939.373 


939,711.330 


Total  

Grand  total . 


513.759. 05; 


52,575.368!  939.711.330 


74,'<.S17.324  |  2.948.811.927  2.032.650.703 


New  York. 


Stand,  ozs. 
29.037 
2,094.161 
114. 37" 
138.  751 


66.643 


5. 057 
IS.  30: 
17.733. 143 


239.799 
78.299 


7.901 
40.746 


.,31.113 
30.080 


20,627.414 
65.935.71 
1.565, 2(>4. 229 


l,fi.51.827.:i60 
37, 186. 766 


172, 106. 145 
774,908.871 
19, 796. 344 
225,583.089 
287.538 


10. 192 


107. 500 


2,881,813.805 


281.. %55 
42, 572. 539 


42.854.094 


2,924.667.899 


OPERATTONS  OK  TIIK  MINT  SEHVICR. 
by  meight  durinq  the  fiscal  year  ended  June  SO,  191^. 
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N6W 

Carson. 

Boise. 

Helena. 

Charlotte. 

Dead  wood. 

Seattle. 

Cily. 

Total. 

OlQ7l(i.  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

OMl'Hrf.  OZyS. 

791 . ODD 

otaiid.  ozs. 

Stand,  ozs. 

Stand,  oz.s. 

Stand.  o:.i. 

820.  403 
425, 845, 544 
94, 31 8,  .396 
234,816,  ISK 
196,704.559 
l,0(a.819 
44,790.911 
.  554 
97,291.710 
416,535.039 
23,074.505 
6,808.084 
239.  70!i 
14,068.184 
764.540 
408,025.013 
28,0/  (.  871) 
64,  743 
5,. 553. 110 
1,274.520 
31.113 
5,801,477 
2, 599 

2,000,572.686 
529,982,739 



6. 736 

398. 988 

-^46;  Ma.  170 

1 . 258 
52.  234 
30. 208 
(>0. 558 

13. 7/ 1 

3. 438 

1 , U18.  304 

2.735 

l.'i.  125 

873. 004 

o7,o42. 63/ 

620. 44^ 

OUii.  J3.5 

4,574.118 

45.312 
1. 018 

95,852.949 

1 , 090. 206 
7. 705 

17.94(1 
27,041. 0(>9 

1,692.766 

7,337.902 

2,305.972 

4.189 

760.697 

408, 073. 960 

^7, 847. 589 

1,551.610 

512.812 

13.771 

53,604.814 

46,587.950 

97,390.171 

4,117.833 

408,073.950 

2.53,859.172 

59,029.163 

 1  

n.  771 

1,835.890 

53,604.814 

46, 587. 950 

97,390.171 

4,117.833 
.260 

408,073.950 

253, 859. 1 ( 2 
17.091 

59,629. 163 

6,414,424.80() 
57, 375. 630 
130,575.72.5 
339,962,121 
784.177.58.5 
115,843. 748 
321,028. 409 
846. 234 
259.  402 

1,292. 871 
15.372 
430.000 

71,759.824 

48,216.5,8.5 
9,268.714 
2. 596 
1,379.768 
25.112 

120.976 
3,015. 129 
23. 760 

9.366 
187.210 
11.900 

22.518 
10. 741 

153.031 
16.630 

83.805 
10.041 

700. 689 
9.964 

10.103 

13.448 

1.924 



70,769.350 

53,638.073 

46,771.059 

97,598.647 

4,211.939 

408,084.053 

312,770.962 

60,339. S16 

8, 160,231.903 

27. 533 
25. 396 

460,173.172 
1,088,779.606 

52. 929 

1,548,952. 778 

J 

76,769.350 

53, 638. 073 

46,771.059'  97,598.647 

4,211.939 

408, 084. 053 

312, 823.  891  60, 339.  816 

9,715,184.681 

76347°— 13- 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  2. — Domestic  production,  deposits  and  purchases  of 


Location  and  description  of 
deposits. 


Alabama  

.\laska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  

Montana  

Nevada  

New  Mexico  

North  Carolina . 

Oklahoma  

Oregon  

South  Carolina. 
South  Dakota. . 

Utah  

Virginia  

Washington  

Wyoming  

I 'or  to  Rico  

Philippines  

Other  


Total  

Domestic  bullion,  relined  bars. 
Domestic  bullion,  refined  


Total  domestic  bullion  

Domestic  coin  purcha.-'ed  

Domestic  coin  transferred  

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Jewelers'  bars,  etc  

Deposit,  melting-room  grains  and 
sweeps. 

Deposit,  melting-room  grains  and 
sweeps.  New  York. 

SurpUis  bullion  

Gains  on  IxiUion  purcha-sed  

Assayers'  proof  bullion  


Total  deposits. 


Redeposits: 

Fine  bars  

Unparted  bars. 
Mint  bars  


Philadel- 
phia. 


$12,388.20 
224.  82 
9, 461. -11 
9,159.80 
3,550.05 
7,350.38 
10.31 
1,642.66 
39,668. 18 


95, 168. 71 


302.96 
71.50 
235.44 


1,204.52 


48.35 


San  Fran- 
cisco. 


$3, 282, 569. 
l,7.-57,.}37. 
4,334,989. 


3,122. 16 


59. 

1,177,97.5. 
27, 128. 


78,639.92 


131. 


1,867. 


107,374.83 


180,487. 
1,908. 
5,339. 


29  10,751,195. 

61  

13  40,270,110. 


187, 73.5. 
324,822. 
2,429,315. 
47,822. 


03  51,021,305. 
08-  16,073. 

81  

78     839, 164. 


Denver. 


$42. 

13,778.14 
904.29 
3,649,089.06 


11,602.12 


3,512.02 
5,049,963.33 
72, 245. 88 


718.92 


9,869.90 
3,394.53 


23,712.00 


8, 838, 892.  96 
8,631,524. 36 
2, 749, 762. 


98  20,220,179, 
62  232. 16 


973. 
1,361.177. 
2,977. 

4,826. 

13,526. 


35 


4,373,177.05 


8,555,610.88 
1,002,697.18 


Total  redeposits. 

Grand  total  


9,558,308.06 


13,931,486.11 


1,783,408. 
208, 620. 
2, 149. 


9,748. 
"3,066. 


35 


3,795.51 


73.20 
102,819.15 
3,067.05 


588.84 


00 


3,000.00 


53,883, 470. 85}20,333, 755.  76 


978, 146.38  17,483,001.49 


978,146.3817,483,001.49 


,54, 861 , 61 7. 23  37, 816, 757. 25 


New  York. 


$540.22 

38,961.13 
2, 127. 94 
2,581.41 


1,239.8: 


94.08 
340.59 
329,918. 94 


4,461.38 
1,456.  r3 


147.00 
758. 0: 


578.85 
559.63 


38.3,765.84 
29,121,194.96 
1,226, 711.01 


85  30 


,731,671.81 
691,846.81 


3,201,974.  79 
14,416,909.23 
368.304.08 
4,196,894.68 
5, 349.  ,54 


189.62 


2,000.00 


53,615,140.56 


5,238.23 
792,047.25 


797,285.48 


.54,412,426.04 


New 
Orleans. 


$250. 20 


256. 20 


256. 20 
34. 156. 09 


1,335,066. 49 


2,250.  72 
56.095.  42 
442.  Of' 


1,428,2(>6.98 


1,428,266.' 


OPERATIONS  OF  THE  MINT  KERVICE. 
goM,  by  value,  during  the  JLiml  year  ended  June  SO,  lOU. 
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WSO  . 

Hoiso. 

Holona. 

Char- 
lotto. 

Doad- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$14,723.09 

 _ 

$15,20,i.3l 
7,922,700.97 
1,754,700.84 
4,. 308, 073.  24 
3,0.59,019.71 
19,791.98 
8;i3,328. 33 
10.31 
1,810,078.02 
7,749,490. 76 
■KM,  293. 12 
120,0<)2.04 
4,401.38 
201, 738.  (K) 
14,224.  01 
7,f)02,320. 12 
522,379.09 
1,204.52 
103,313.25 
23,712.00 
578.85 
107,934.  40 
48.35 

$125.29 

$7,422.06 

$4,581,174.48 

$23. 40 
971.  79 
502!  01 
1 , 120.  00 

18,945. 19 

50.87 

1,178. 27 
244. 19 

16,241.93 

700,337. 19 

11,0.30.13 

12,880. 61 

85,099.  87 

842.  98 

1,783,310.41 

20,282.90 
143. 35 

333. 77 
503,089.  67 

978,289. 7i 

20.60 

31,493.33 

136,524.00 

44,018. 08 

77. 93 

14,152.51 

$7,592,073.78 

518,094.68 

28,866.74 

9, 540. 69 

63,038.68 

1 

997,298.86 

866, 767. 73 

1,811,909.89 

76,610.86 

7,592,073. 78 

4,722,900.56 

1,109,379. 78 

37,331,599.20 
37,754,027.93 

997,298.80 

866, 767. 73 

1,811,909.89 

76, 610.  SO 
4.84 

7,592,073.  78 

4, 722, 900.  56 
318. 00 

l,109,;i79. 78 

119,338,150. 33 
1,067,453.60 
2,429,315.81 
6,324,876.67 
14,589,350.42 
2,155,232.53 

15,743.88 

897,052.75 
172,441. 19 
48,30 

174.25 

418.  94 

2  827  88 

309. 37 

T  482  00 
221.39 

1,559.16 

2^  (<7n  in 

it/  t  \Jl  \l.  i  u 

407. 20 

1  Q  nriti  CO 
l0(  UoU.  0£ 

199!  83 

186.84 

187. 96 

185.37 

4,820.08 

^■1,  UOO.  H 

277.00 
0,  uuu.  uu 

240. 46 

36.54 

997,917.63 

870,145.44 

1,815,788.13 

78,361.70 

7,592,261.74 

5,818,994.04 

1,122,000.  67 

151,929,881. 15 

512.25 

8,561,361.36 
20,256,364.80 

472. 50 

984. 75 

28,817,726. 16 

997,917. 63 

870, 145. 44 

1,815,788.13 

78,361.70 

7,992,261.74 

6,819,979. 39 

1,122,600.67 

180,747,607. 31 

1 

2 
3 
4 

5 

6 

7 

8 

9 
10 
1 1 
12 
13 
11 
15 
Hi 
17 
IS 
19 
20 
21 
22 
23' 

24 
25 
20 

27 
28 
29 
30 
31 
32 
33 
34 

35 

.36 

37 
38 

39 


40 
41 
42 

43 

44 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  3. — Domestic  production,  deposits,  and  purchases  of  silver, 


Location  and  description  of  deposits. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

l<laho  

Michigan  

Montana  

Nevada  

New  Mexiro. . . 
North  Carolina. 

Oklatioma  

Oregon  

South  Carolina. 
South  Dakota. . 

Utah  

Virginia  

\Va.shiugton  

Wyoming  

I'orto  Rico  

Philippines  

Other  


Total  

Domestic  bullion,  refinery 
Domestic  bullion,  refined. 


Philadelphia. 


Stand,  ozs. 


31 


69.35 
1.78 
102. 6G 
1.00 
19.96 
93.  74 
,717. 77 
8.  47 
G97. 16 


1,431.03 


1.(35 
.81 

2.35 


Total  domestic  

Domestic  coin  purcha.se<l  

Domestic  coin  transferred  

Hawaiian  coin  transferred  

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

I'hilippine  as,say  coiiLS  

rhili])pinc  coins  for  recoinage  

.lewolers'  bars,  etc  

Deposit  meUing-rooin  grains  and  sweeps. 
Deposit  melting-room  grains  and  sweoi>s, 

New  York  

Surplus  bullion  

Ciains  on  bullion  purchivsed  

Assaycr's  proof  silver  


Total. 


Redeposits: 

Fine  bars  

Unparted  bars. 
Mint  bars  


Total  

Grand  total. 


8.81 


.07 


31.I.')7.2I 
10,309.41 
2,709,147.58 


2,753.614.20 
2,. 54.5.  24 
460,433.00 


02.058.57 


3(i0.  64 
186.55 


90, 820. 70 
2f)8.  81) 

280.44 
4,437.32 


3,405,005.52 


27, 170. 84 


27, 170.  84 


3, 432, 176.  36 


San  Fran- 
cisco. 


Stand,  ozs. 


18,836. 72 
42,244. 04 
48,839.17 


45.13 


1.59 
24,939.09 
925.92 


671.94 


2.04 
'36.'73 


1,098.31 


137,640.68 
949,  ioS.  98 


1,08(1,80!).  6() 
8().30 
12,027. 40 
496.  9t) 
55,873.67 


6.75 


252.363.4,5 
16,580.83 
48. 96 


5,188.08 


1,429,482.06 


31,601.06 


31,(>01.06 


1,461,083. 12 


Denver. 


Stand,  ozs. 


.34 
770. 41 
17.38 
344,816.83 


324.44 


82.75 
36,531.44 
56,864.03 


12.37 


316. 70 
440.23 


211.53 


410,388.45 
.34,6-10. 79 
334,439.95 


809,469. 19 
1.34.57 
34,276.32 


53.f>8 
334,315.78 
.06 


6,  ,367. 26 
135.94 


55.56 


1,184,808. 36 


374,589.59 


374,. 589.  59 


1,559,397.95 


New  York. 


Stand,  ozs. 
6.56 
260. 73 
47.97 
23. 75 


13.73 


5.18 
20.13 
817,567. 79 


39.99 
6.91 


.51 
1,054.09 


10. 43 
10.76 


819,058. 53 
83,905.43 
322,548.47 


1,225,602.43 
156.  61 


426,610.95 
101, 060.  .T2 
8,448.  13 


471,7.56.82 
823.97 


111.11 


2,234,570.34 


652,261.23 
28,348.09 


1)80,609. 32 


2,915,179.66 
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Now 
Orleans. 

Carson. 

Doiso. 

Helena. 

Char- 
lotto. 

Dead- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

OtU'(<t  .Um'Y. 
1  llO  fi  7 



K>lUfl\i,  OZS, 

Stand. ozs. 

Sland.ozs. 

Stand,  ozs 
169. 13 
51,309. 97 
43,084.77 
49,172.52 
344,850. 16 
152. 48 
26,223.41 
31,717.  77 
243.  49 
180,743. 12 
875,347.74 
1,893.21 
39.99 
5,557.  65 
31.86 
198,848. 63 
3,183.28 
8. 81 
3, 455. 00 
211.53 
10.  43 
1,109. 07 
.07 

1  1 9 

"»7 

8.37 

'i9  G7 

1    7 1 

1  (17 
1  70  Af\ 

.80 

.99 

J  7A 

109  r.o 
JOZ.  uZ 

QJ    1 7 

■III  9(1 

430. 60 

137. 94 

9  9K 
Z.  ZO 

f  I'i 

0.  Uo 
9*4    UO  91 

•Jl    Ollt;  liO 
0 1 1 aUu . oZ 

144.  Ut) 

JK9  1 H 

933. J 9 

.  25 

31.05 

423  5() 

120.14 

2,S74.o7 

1  71 

OQ  4X0  71 

04.415.86 

7QQ  'J9 

9t  '}9i  J9 

1,817.430.09 
128,945.63 
4,315,304.98 

1.71 

31,446.29 

29,480.71 

64,415.86 

7.8.S.  32 

198,529.07 

36, 198.84 

25,324.42 

6.201,680  70 
2, 922.  72 
506,736.  72 
496. 90 
628,216.41 
435,376. 10 
8,815.08 
186.  ,55 
252,303.  45 
588,400. 96 
1.400.12 

280.  44 
9,625.  40 
257.38 
100. 67 

'to ,  OOQ.  £o 

8,283. 26 

.  10 

1.346.29 

11.65 

39. 6.S 

lo.  Zi 

63.07 
oo.  ou 

28.08 
14  13 

746. 09 
5. 42 

639. 89 

lo.  00 

21. 16 

46,702.41 

31.470.21 

29.769.82 

64.516. 13 

830. 53 

198,547.95 

45,254.77 

25,968, 16 

8,096,926.  26 

652, 261. 23 
461,710. 18 

6.00 

0.60 

1,113,977.41 

46,702.41 

31,470.21 

29.769.82 

64,489.20 

817.17 

198,547.95 

45,261.37 

25,968. 16 

9,810,903.67 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
2^ 
23 

24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

38 
39 
40 
41 

42 


43 
44 
45 

46 

47 


/ 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  4. — Domestic  production,  deposits,  and  purchases  of  silver. 


Location  and  description  of  deposits. 


Philadelphia, 


San  Fran- 
cisco. 


Denver. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

CiBorgia  

Idaho  

Michigan  

Montana  

Nevada  

New  Me.\ico . . . 
North  Carolina. 

Oklahoma  

Oregon  

South  Carolina. 
South  Dakota. . 

Utah  

Virginia  

Washington. . . 

Wyoming  

Porto  Rico  

Philippines  

Other  


Total  

Domestic  bullion,  relincry  bars. 
Domestic  bullion,  refined  


$80.28 
2.21 
127.73 
1.99 
24.83 
116.63 
39,462.23 
10.54 
867.39 


$23,436.04 

52, 558. 68 
60,704.13 


SO.  42 
958.52 
21.02 
429,010.05 


56.15 


403.66 


1,780.44 


1.98 
31,028.42 
1,152.00 


102.96 
45,451.26 
70, 748.40 


2.05 
1.01 
2.92 


836.00 


15.39 


10.96 


2.54 


394.03 
547.71 


45.70 


263. 18 


.09 


1,366.48 


42,497.30 
12,826.64  . 
3,  .370, 634. 62 


171,248. 12 


1,180,925.63 


547,917.20 
43,098.96 
416,099.47 


Total  domestic  

Domestic  coin  purchased  

DomesI  ic  coin  transferred  

Hawaiian  coin  transferred  

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Ph  il  ippine  assay  coins  

Philipj)ine  coins  for  recoinage  

Jewelers'  bars,  etc  

Deposit  mclling-room  grains  and  sweeps. 
Deposit  melting-room  grains  and  sweeps, 
New  York. 

Surplus  bullion  

(iuiiison  bullion  purchased  

Assayers'  proof  silver  


3,425,958.56 
3,106.72 
572,855.97 


114,536.33 


448. 70 
232. 10 


112,996.21 
334.51 
348. 91 

5,520.77 


Total. 


4,236,398.78 


Redeposits: 

Fine  bars  

Unparted  bars. 
.Mint  bars  


33,805.09 


Total  

Cirand  total. 


33,805.09 


4,270,203.87 


1,352,173.75 
107.37 
14,964. 10 
618.30 
69,516.23 


1,007,115.63 
107.43 
42,045.50 


8.40 


66.79 
415,944.98 
.07 


313,982.52 
20,029.34 
60.92 


7,921.94 
109. 13 


6,454.84 


69. 13 


1,778,515.77 


1,474, 100.60 


39,317.03 


460,052.37 


39,317.03 


466,052.37 


1,817,832.80 


1,940, 152.97 
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New 
Orleans. 


S2.3U 


2.36 


2. 30 


62, 073. 27 


1,861. 12 
25.00 


Carson. 


SI.  48 

248.00 


43, 222. 15 


43,471.03 


43,471.03 


10. 10 
10.90 


Boise. 


$1.55 

"i.'ii 


34,720.6(i 


3.49 
1.33 


5,434. 72 


585.53 


40, 754. 39 


40, 754. 39 


54.85 
18.26 


330.24 


Helena. 


$79. 48 


130. 19 
88,'(i73.36 


106.08 


89,049.05 


89,049.05 


.14 


88.02 
50.46 


Char- 
lolte. 


$224. 74 


183. 19 


m.  92 
'  '42.' 92 


1,089.77 


1,089. 77 


38.82 
19. 53 


Dead  wood. 


$44,430.05 


274,448. 19 


274,448. 19 


274, 448. 19 


26. 10 


Seattle. 


1.37 
6.58 


139.90 


190.  (i9 
3.12 


1,290.05 


3,973.83 


50,041.59 


50,041.59 


11,460.85 


1,031.40 
7.49 


29.25 


Salt  Lake 
City. 


$0.39 
24.59 
11.57 
45.58 


595. 20 


0.95 
31,992.00 


.35 


2,332.01 


35,008.70 


35,008.70 


884. 59 
5.32 


Total. 


$232. 

68, 3(>4. 
53,607. 
01,205. 
429,004. 
20S. 
30, 185. 
39,  402. 
SS,  iWO. 
152,590. 
,0S9,n79. 
2,419. 

49. 
7, 587. 
43. 
274,845. 
4, 193. 

10. 
4,771. 
263. 
12. 
1,379. 


2,314,574.08 
457,230.07 
6,072,164. 14 


7,843, 
3, 
630, 

■Mi 
946, 
10, 

313 
732, 
1, 


908.  89 
630.  37 
465.  57 
618. 30 
979.  48 
720.  06 
968.  20 
232. 10 
982.  52 
407.11 
758.90 
348. 91 


11,975.01 
359. 49 
207.  .37 


64,561.81    43,504.69  41,157.74  89,187.6 


1,148.12    274,474.29  62,560.58  35,898.01 


10,881,689.48  42 


9. 12 


81l,.')22.52 
574, 45:5. 40 


9. 12 


1,385,975.92 


64,561.81 


43, 504. 69 


41, 157.  74 


89, 187. 67 


1,148.12 


274, 474. 29 


62, 569. 70 


35,898.61 


12,267,605.40 
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No.  5. — Mutilated  and  uncurrenl  domestic  gold  and  silver  coins 


Denominations. 

Philadelphia. 

San  Francisco. 

Denver. 

Received 

from 
Treasury. 

Purchased. 

Received 

from 
1  reasury. 

Purchased. 

Received 

from 
1  reasury. 

I'urchased. 

GOLD. 

Double  eagles  

$487,560.00 

?21,86f).00 
1,227,800.00 
18.00 
9, 867.  .50 
30. 00 

$86, 430. 00 
110,240.00 
122,680. 00 
45.00 
7,  r<i2.  50 
179.00 

$11,040.00 

1,980.00 
3,235.00 

$40.00 
90. 00 
110.00 

Quarter  eat; las  

92.50 

12.50 

Tjollftrs 

8. 00 

Total  gold,  face  value. . 

SILVER. 

Trade  dollars  

2,  447,195.50 

327,206.50 

16,355.50 

252. 5 J 

1 72. 00 
912. 00 
1,034. 00 
683.50 

Standard  dollars  

58. 00 
32. 50 
19. 75 

Half  dollars  

Quarter  dollars 
Twenty-cent  pieces 

175,407.00 
1 98, 572.  .50 

45.00 
237,823.80 
795. 25 

51.45 

$7,000.00 
5,000.00 
.60 
4,000.00 
84.65 
7. 02 

65.50 
28.  .50 

2.  40 
14.  SO 

2.10 

$13, 750. 00 
12,000.  (10 
18.00 
20, 145. 00 
75. 00 
12.00 

Dimes 
Half  dimes 

405. 20 
19.80 
1.08 

16.10 

Three-cent  pieces  

Total  silver  face  value. 

HAWAHAN  COINS. 

Dollars   

612, 695. 00 

3, 227. 58 

16,092.27  1        113.  .30 

46,000.00 

126. 35 

323.00 
163.50 
112. 75 
2. 10 

Half  dollars   

Quarter  dollars   

Total  Hawaiian,  face 

601.35 

NICKEL. 

One-cent  

242.  .50 
180.54 
108,474.90 

.73 
12.39 
46.  15 

Three-cent  

Total  nickel,  face  value. 

BRONZE. 

One-cent  

108,897.94 

59.27 

22, 79s.  84 
152.20 
77.52 

4. 40 
.90 
.12 

Two-cent  

One-cent,  copper  

Total  bronze,  face  value 

SITMMARV. 

23,028.  5<i 

5.  42 

Stand,  ozs. 
130, 575. 725 
4liO,4:i.i.0O 

Stand,  ozs. 
17,459. 187 
2,545.24 

Stand,  ozi. 

Stand.  0Z.1. 

Stand,  ozs. 

Stand,  ozs. 
12.  479 
134.  57 

Silver  coins  

Silver  coins,  Hawaiian... 

12,027. 40 
496.  96 

86. 30 

34,276.32 

Nickel  coins. .. 

Troy  ozs. 
332, 795.  (X) 
223,759.00 

Troy  OM. 
168.00 
65.76 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Bronze  coins 

Gold,  coining  value. 

$2,429,315.  81 
.'>72,855.99 

$324,822.08 
3, 160.  70 

$16,073.62 
107.37 

1232. 17 
167. 43 

Silver,  subsidiary  value  

Silver  (Hawaiian),  subsidi- 
ary value  

$14,964. 10 

618.30 

$42, 645. 50 

Nickel,  coining  value  

102, 737. 36 
22,197.32 

51.87 
6.29 

Loss,  gold  

17,879.68 
39,839.01 

2,384.42 

60.88 

281.88 
5.93 

20.33 

Loss,  silver  

1,128. 17 

3,354.50 

Gain,  silver  

41.08 

Gain,  silver,  Hawaiian  

16. 9S 

Loss,  nickel  coins  

(>,  100. 58 
831.24 

7.40 

\mss,  bronze  coins  

Gain,  bronze  coins  

.87 
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received  for  recoinage  during  the  fiscal  year  ended  Jane  30,  1912. 


New  Orleans. 

Now  York. 

Seattle. 

Cliarlolte. 

Total. 

Total. 

]^urcha.se(I. 

Piircl»a.sc(l. 

l*urchasct! . 

  — 

Purchiiso{l. 

Roceived 

from 
TrciLsurj'. 

I'urcha-sed. 

tio.eso.a) 

S,  ,->4().  (X) 

in/ 

o.  UU 

$122, 940. 00 
219,390.00 
»wy,  41'.).  UU 
3t).  ()() 
7.055.  (X) 
8S.00 

$20. 00 
110.00 
190.  00 

— ^ —  . 

$4  87.  .560.  no 
721,860.00 
1,227,860. 00 
18.(X) 
9,  867.  .50 
30. 00 

$231 , 090.  fK) 
340, 3.50.  no 
490, 800.  00 
84.00 
15, 022. 50 
27S.  00 

$718,6.50. 00 
1,062. 21  O.IK) 
1,718,660.  (K) 
102.  IK) 
24, 890.  IK) 
308.  00 

J.'i.  00 

0 

.)U 

o-i.  OOo.  JU 

G9S,  914  .  (X) 

'    5,  ()U 

2, 447, 195. 50 

1,077, 624., 50 

3,. 524,  820. 00 

172.00 
1,024.00 
1,183.  ,50 
770. 25 
2.40 
486.  10 
25.  10 
1..32 

172.00 
1,024.00 
197, 340.  .50 
216, 348. 75 
66.00 
262, 454. 90 
980.00 
71.79 

54.00 
51.50 
44.50 

196,  l.W.OO 
215,572.  .50 

63.  tiO 
261,968.80 
954.90 

70.47 

.)().  IH) 

1  on 

203.44 

074,787.27 

3,670.67 

678,457.94 

323. 00 
163.50' 
112.75 
2.10 

323.00 
163.  .50 
112.75 
2.10 

()01.35 

601.35 

242. 50 
180.54 
108,474.90 

.73 
12.39 
46.15 

243.23 
192. 93 
108,521.05 

108, 897. 94 

.59. 27 

108,957.21 

22, 798.  84 
152. 20 
77.52 

4.40 
.90 
.12 

22, 803. 24 
153. 10 
77.64 

23, 028.  .56 

5.42 

23, 033. 98 

Stand,  ozs. 

Stand,  ozs. 
37, 186.  70fi 
156. 51 

Stand,  ozs. 
1 7  noi 

i / .  Vol 

Stand,  ozs. 

Stand,  ozs. 
130, 575. 725 
506, 736. 72 
496. 96 

Stand,  ozs. 
57,375. 630 
2, 922. 72 

Stand,  ozs. 
187,951.355 
509, 659. 44 
496. 96 

1  Tuy  uzst 

I  Tuy  ucn. 

Troy  ozs. 
332, 795. 00 
223, 7,59. 00 

Troy  ozs. 
168. 00 
65.  76 

Troy  ozs. 
332,963.00 
223, 824. 76 

1 Kfi  no 
♦o^, 100. uy 

i(\Q^  nAd  SI 
•eoyi ,  o*rO.  oi 

1  yi .  oo 

.M.  04 

$2,429,315.  81 
630,465.59 

618. 30 
102, 737. 36 
22, 197. 32 

$1,067,453.58 
3,636.35 

$3,496,769.39 
634.101.94 

618.30 
102, 789. 23 
22, 203. 61 

51.87 
6.  29 

412.41 

7, 067. 19 
8.59 

4.53 

.16 

17, 879.  69 
44,, 32 1.68 

10,170.92 
75.40 
41.08 

28. 050. 61 
44,397. 08 
41.08 
16.95 
6,167.98 
831.24 
.87 

16.95 
6, 160.  .58 
831.24 

7.40 

.87 
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No.  a. — Assets  and  liabilities  of  the  United 


ASSETS. 


Gold  bullion. 

Silver  bullion. 

Institutions. 

Quantity. 

Value. 

Quantity. 

Value  (cost). 

Com^&6  niinu>. 

Sland.  ozs. 

Stand,  ozs. 

■  l,a54,38ti.824 

$19,016,498.39 

1,677,988.34 

$1,123,220. 57 

A   V?J  (IWl  '<7A 
1,  O^-tj  UOO.  OJn 

)i4  IS/l  '211 

K.tO  S*i 

270  454  52 

Bullion  for  I'hillppine  coinage. 

470.  21 

414.93 

2,703,343.840 

50, 294, 709. 22 

482,714.55 

239, 342. 33 

Assay  ottices: 

42,002,390. 42 

1,333,605.33 

2,289,878.808 

075, 434.  49 

0,  ti90. 593 

124,477. 17 

3. 272. 5:1 

1,  774.  04 

5,628. 100 

104, 710. 08 

2,611.93 

1,414.31 

1,993.739 

37,091.79 

828.59 

440.81 

4,815.147 

89,583.91 

2,201.(9 

1, 192. 02 

257. 247 

4,785.99 

18.  rs 

10.14 

12,621.410 

234,818.41 

5, 484. 88 

2, 979. 33 

14,077.287 

201, 903. 00 

1,802.23 

1,012.70 

Salt  Lake  aty  

3,009.8.34 

55,997. 30 

309.30 

107. 02 

Total  

f 

10,021,389.275 

197, 607, 243. 33 

4.015,225. 12 

2,317,869.81 

LIABILITIES. 


Institutions. 

Bullion  fimd. 

Undeposited 
earnings. 

Seigniorage 
on  silver. 

Unpaid 
depositors. 

Coinage  mints: 

$438, 772, 5f 0. 24 
180,214,084.  15 
458, 423,530.20 

45,826,513.51 
22,713,214. 17 
234, 816.  ,30 
98,006.09 
181,880. U 
13,000.35 
409, 184.  49 
817,441.00 
203, 084. 55 

$4,040.96 
17, 475. 34 

$139,728.00 

$:i9,514.85 
013. 10 
597,543.80 

745.52 
~J.79 

70,998.83 

Assay  offices: 

503.44 
390.75 

Carson  

Charlotte  

31.25 

619. 17 

Salt  Lake  aty  

Total  

1, 153,908.575.22 

22,966.91 

216, 720. 83 

638, 491. 12 
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States  mints  andassai/  offices,  June  SO,  1012. 

ASSETS. 


(iold  coin. 

Silver  coin. 

Credit  with 

ii.s,si.s(juil 
t  rciLsurer  and 
dopo.silory 
bank.s. 

Minor  coin. 

Minor 
coinago 
nielul. 

$308,484,185.00 
;55,422,665.()0 

$109,210,539.27 
C2,024,0()7.41 

$521,394.82 

3,734,889.80 

$1,3 14,. 340. 73 
28,513.90 

$143,451.49 
5,535.  ,50 
333.  75 
16,490.  2K 

404,874,885.00 

3,412,580. 4t) 

276,495.88 

112,432.90 
114,395.59 
60, 467.  49 
91, 104. 18 
8,295.47 
171,386.75 
415,044.^5 
147.520. 17 

275,407.58 

22,  475,  (KK).  00 
14«. 32 

14, 150. 00 

140,000.00 

748,935,885.00 

197,722,933.46 

8, 203, 359. 20 

1, 618. 268. 21 

165,817. 02 

Total. 


$440,413,642.27 
180,260,937.  78 
748.  68 
459,389,976.75 

45, 827, 762. 47 
22,713,684.71 
234,816.30 
98, 006. 09 
181,880. 11 
13,091.60 
409, 184.49 
817,960.23 
203, 684. 55 


1,156,571,376.03 


LIABILITIES. 


Minor  coinage 
profits. 

Minor  coin  metal 
fund. 

Unpaid  cent  de- 
positors and 
subtreasury  mi- 
nor coin  trans- 
fers. 

Government  of 
the  Philippine 
Islands. 

Total. 

S3, 175. 97 
160.  U 
46, 823. 01 

$142, 189. 00 
20, 555. 99 
23,411.70 

$1,312,433.25 
13, 333. 30 
221,669. 15 

$440, 413, 642. 27 
186. 267, 686. 46 
469,389, 976.75 

45,827,762. 47 
22,713,684.71 
234, 816. 30 
98,006.09 
181,880.11 
13,091.60 
409, 184. 49 
817,960.23 
203, 684. 55 

$864. 47 

50, 159. 09 

186, 156.  69 

1,547,435.70 

864.  47 

1, 156,571.376.03 
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No.  7. — Earnings  and  expenditures  of  tlie  United 
EARNINGS  AND  GAINS. 


Items. 

Mints. 

Philadelphia. 

San  Francisco. 

Denver. 

Charges  for  parting  and  refining  

$8. 802. 72 
2,545. 14 
4, 402. 00 
146.48 

$35, 902. 13 
2, 866.  08 
8,587.00 
5, 702. 55 

$87, 831. 38 
14.61 
4,445. 14 
4,030.41 

Melting  charge  

Charges  for  allov  

Seigniorage  on  minor  coinage  

Ssi>  1(771  ic»r-,i i/f  r»n  I'Af-ci initio  c\t  Tninrtr'  f*riin 

1,678.921.00 
1,511.790.25 
1,466.  S3 
2,364.94 
S,  587.  79 
4.241.75 
15,912.60 

1,238.242.  61 
31,566.75 

1.650.660. 35 
337, 234. 03 

Charges  for  manufacture  of  medals  

Surplus  bullion  recovered  by  operative  ollicers  

("JoiTi  d  n  Hull  ir^ii  y  li  ir^ru^H  tf\  m  in  t  f/>i*       ino  aa 

2. 391. 95 
12, 439. 77 

3, 642. 70 
588.84 

Receipts  for  special  assays  of  bullion  and  ore  

xicceipu^  lui  ui£uuuicit.iiu  iiig  appiiaiiccb  ior  ctovemuicni. 
and  other  ijistitutioas  

645. 04 
394^00 

10, 630. 36 

U,  IMO.  SO 

20. 00 

8.00 

Charges  recei  ved  for  coinage  for: 

Philippine  Government  

29, 713. 22 

Salvador  

5,263.80 

Charges  on  account  of  ore  analyses  for  Department  of 
Justice  

Gain  on  lightweight  and  mutilated  United  States  gold 
coin  for  recoinage  

131.07 
72. 124. 59 

4, 283.  73 

Total  

3,325,370. 36 

1,372,466.04 

2,093,623.43 

EXPENDITURES  AND  LOSSES. 

$74.851. 12 
293.073.35 

65. 300. 97 

23.511.03 
372.78 

907.68 
1.361.06 
27,937.22 

$50,374.91 
102,703.49 

27,194.89 

44, 281. 33 
383. 37 

20.49 
455.05 
84.50 

$46,326. 11 

65. 973. 08  ] 

24, 881. 02 

33.541.30 
2, 412. 77 

277.51 
869.06 
1,923.90 

ContiQgent  e.xpou.ses,  less  amount  to  reimburse  wastage 
and  loss  du  sweeps  sold  

Parting  an  J  refining  cxpeiLses,  less  amount  to  reimburse 
wastage  and  loss  on  sweeps  sold  

Wastage  of  operative  departments  

Wastage  of  tno  operative  departments,  minor  coinage 
operations  

Loss  on  sweeps  .sold  diu-ing  the  vear  

Expenses  of  distributing  minor  "coins  

Loss  on  bullion  shipped  to  mint  for  coinage  

Frejght  on  bullion  and  coin  between  mints  and  assay 

offices  

Total  

487.315.  21 

225. 498. 03 

176, 204. 75 

OPERATIONS  OF  THE  MINT  SERVICE.  89 
States  mints  and  assay  offices  for  the  fiscal  year  1912. 


EARNINGS  AND  (iAINS. 


Assay  offlces. 

Total. 

New 
York. 

Now 

Car.foii. 

Helen!!. 

Boinp. 

Char- 

iUll.L*. 

Dead- 
wood. 

Seattle. 

Salt  I>ake 

t     llj  . 

$.17,. 51 7. 96 

$190,054.19 
25,9!«).2S 
38,961. 14 
15,175.49 
27,955.94 

1.'),  092. 00 
5, 290. 05 

1514.00 

$891. 00 

$842. 00 

$1,124.00 

$210. 00 

$736. 00 

$1,724.00 

$394. 00 

2, 121. 58 

1 , 678. 93 

2,914. 17 

1,851.91 

258. 50 

9, 639. 76 

7,909. 88 

1,, 581.  21 

1,880,.591.03 
1 , 466.  83 
2,364.94 
5,587.79 
23,832. 74 
29,130.83 
1,, 397. 37 
7, 490. 59 
3,680.34 

10,630.30 

29,713.22 
5,263.80 

245. 94 

131.07 
76, 408. 32 

9,222.01 
189. 62 

451.47 

206. 58 

241. 10 

2,386.93 

192.66 

198. 15 

470.12 

187. 32 

301.55 
l.SO.  00 
130. 00 

116.42 

625. 00 
200.'  00 

456.32 

436.  20 
7.  20 
134^00 

.SO.  88 

107. 1.1 
2,021.00 

2. 00 
19l!00 

40.00 

198. 30 

344. 04 

245. 94 

110,256.16 

3, 704. 60 

3,717.93 

4,037.27 

6,017.  46 

854. 16 

10,917.95 

10,681.40 

2,249.41 

6,943,896.17 

EXPENDITURES  AND  LOSSES. 

$46,013.89 
25,674.00 

19,471.25 

127,853.97 
800. 62 

$7,900.00 
6,943.00 

1,717.15 

1,113.92 

$6,350.00 
5,409. 50 

1,997.12 

$8, 800. 00 
5,198.00 

2,328.58 

$8,0.50.00 
3,540.00 

1,966.03 

SI  ,.500.00 
895. 00 

477. 26 

$6,271.12 
2,. 300. 00 

1,308. 18 

$13,050.00 
16,913.57 

4,572. 99 

$7,100. 00 
3, 883.  .50 

2,  710.  20 

$276,  .587. 15 
532,506. 49 

153,985.64 

230, 301.. 55 
3, 969. 54 

1,205.68 
5,614.03 
29, 945. 62 
353.36 

20,577.74 

2, 928. 86 

144.97 
1,886.50 

25. 04 
88.70 

183.35 
3,973.75 

4, 612. 53 

2, 295. 53 

1,528.05 

985.11 

10,108.17 

1,099.40 

227,355.12 

19,969.60 

15,284.67 

18,358.05 

14,541.14 

2,986.00 

14,090.40 

44,644.73 

14, 793. 10 

1,261,040.80 
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No.  8. — Imports  and  exports,  gold  and 
(Compiled  by  Bureau  of  Statistics.] 
IMPORTS  BY  CUSTOMS  DISTRICTS  OR  PORTS. 


Customs  district  or  port. 


Atlantic  coast  districts: 

Bangor,  Me  

Boston  and  Charlestown,  Mass. 

New  York,  N.  Y  

Perth  Ambo3%  N.  J  

Philadelphia,  Pa  

Porto  Rico  

Providence,  R.  I  

Gulf  coast  districts: 

New  Orleans,  La  

Tampa,  Fla  

Mexican  border  districts: 

Arizona  

Corpus  Christi,  Tex  

Paso  del  Norte,  Tex  

Saluria,  Tex  

Pacific  coast  districts: 

Alaska  

Los  AnKcles,  Cal  

Puget  Sound,  Wash  

San  Diego,  Cal  

San  Francisco,  Cal  

Northern  border  districts: 

Buffalo  Creek,  N.  Y  

Cape  Vincent,  N.  Y  

Champlain.  N.  Y  

Chicago,  III  

Detroit,  Mich  

Huron,  Mich  

Niagara  

North  and  South  Dakota  

Superior,  Mich  

Vermont,  Vt  

Interior  ports:  Denver,  Colo  


Total. 


Recapitulation. 


Atlantic  coast  districts  

Gulf  coast  districts  

Mexican  Iwrdcr  districts. . 

Pacific  coast  districts  

Northern  liorder  districts. 
Interior  ports  


Gold. 


In  ore  and 
base  bul- 
lion. 


Value. 


$1,213,042 
2,100,500 
294 


1,084, 109 


905,575 
'i73,'26i 


60,731 


3, 184, 760 
11,450 
832,142 

161,874 


6,060 
62,602 


11,370 
8,887 
839,339 


297 
24 


10,656,317 


Bullion,  refined. 


Ounces. 


,  213 


831,121 


121,610 
27,259 
22,  .559 
731 

196,099 
408 

50,542 
2.32 

62, 750 


506 


26 


1,314,066 


3,313,8.16 
1,084,  IDS) 
1,078,836 
4,089,083 
1,090, 429 
24 


831,3.34 


172, 159 
310,031 
516 
26 


Value. 


$4,192 


17,258,777 


2, 457, 477 
563,489 
451,247 
15,075 

3,111,288 
6,000 
972,629 
4,603 

1,292,897 


71 


10,373 


134 
417 


26,148,669 


17,262,969 


3,487,288 
5,387,417 
10,578 
417 


Coin. 


I'nited 
States. 


Value. 


$3,203 


501,513 
""i2,"695 


218, 772 


150,000 
1,217 


536,855 


84,445 
22,969 


4, 197,097 
75 

464,585 


76 
1,075 


89,991 


6,283,968 


516,811 
218, 772 
151,217 
621,300 
,775,868 


Foreign. 


Value. 


$10,254 


2,531,507 
"i2,'648 


2,322,837 
8,857 


731,116 
161,638 


39,762 
'28,927 


5,847,546 


2,554,409 


2,322,837 
970, 300 


Total  gold 


Value. 


$17,649 


21,504,839 
2, 100,500 
12,942 
12,095 


1,084,109 
218,772 

3,363,052 
713, 489 
625, 725 
15,075 

3,172,019 
6,000 
4,694,244 
16,053 
4,532,321 

193,700 


4,934,273 
224,386 
464,585 
11,370 
59,098 
840,414 


119,349 
441 


48,936,500 


2.3,648,025 
1,302,881 
4, 717,  .341 

12, 420, 637 
6,847,175 
441 
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silver,  year  ended  June  SO,  19Vi. 

(Compiled  by  Bureau  of  Statistics.) 
IMPORTS  BY  CUSTOMS  DISTRICTS  OF  PORTS. 


Silver. 

Total  values 
ofEolcl  and 
silver. 

In  ore  and  biise 
bullion. 

Mullion,  roflnoti. 

Coin. 

Total  .silver. 

LJniT.eo 
Sttites. 

Foreign. 

Value. 

Ounces.     !  Value. 

Value. 

Value. 

Value.  , 

»15, 177 
7,112 
102,672 

S963 

«16,140 
7,  112 
10,891,837 
9, 820, 326 
1,900 
9,042 
9 

470,111 
148 

4, 520, 640 
1,075,342 
2,316,607 
3, 160, 820 

12,515 

$33, 789 
7,112 
.32,396,676 
11,920,826 
14,842 
21,1.37 
9 

1,554,220 
218,92(5 

7,883,692 
1,788,831 
2, 942,  .332 
3,175,895 

3,184,534 
6,000 
5,809,015 
20, 7.39 
5,985,410 

5, 845, 857 
5, 880 
5, 088, 676 

794,341 
1,243,450 

542,319 
3,756,927 
1,025,480 

523,955 

181,652 
14,203 

»3,212,(),')3 
9,820,326 

13,442,915 

*7, 443, 8,57 

133, 275 

70 

33 

1,867 

9,042 

15 

9 

2;{,035 

447,076 

148 

2,790,678 

3,351,415 

2,281,395 
5, 667, 275 

1,730,062 

1, U/0, o4z 

1,313,610 
3, 160, 820 

963, 162 

38, 635 

1, 200 

8, 755 

3,760 

355, 379 
3,192 
490,365 

5, 149,859 

297,938 

167,565 

591,827 

1,114,771 
4,686 
1,453,089 

5, 652, 1.57 
5,880 
154, 403 
569, 955 
778, 865 
530, 949 
3  697  829 
185, 066 
523, 955 
62,303 
13,762 

1,494 
685,141 

479,670 

275,583 

2,000 

502, 298 
4,680 
81,792 

1,200 
35,651 

36,960 
569,955 
20,090 
530, 949 
1,952,560 
179, 791 
523, 955 
75 

13, 762 

758,775 

2,853,692 

1,660, 104 

84, 922 
5,275 

243 

364 

207 

60,021 

2,666 

26, 644, 801 

30, 365, 891 

16,827, 172 

2, 268, 136 

1,310,110 

47, 050. 219 

95,986,719 

13,032,379 
23,035 
3, 753, 740 
857,691 
8,964,194 
13, 762 

13, 443, OOC 

7, 443, 879 

134,003 
148 
38, 635 
597, 587 
1,497,763 

136, 105 
447,076 
1,200 
686, 635 
39, 094 

20, 746,366 
470, 259 
11,073,409 
2,585,061 
12, 161,. 362 
13, 762 

44, 394, 391 
1,773,140 
15, 790, 750 
15, 005, 698 
19, 008,  .537 
14,203 

13,291,227 
777,608 
2, 854,056 

7, 279, 834 
443, 148 
1,660,311 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


No.  9. — Imports  and  exports  of  gold  and  silver,  by  countries,  and  hij  customs  districts 

IMPORTS,  BY  COUNTRIES. 


Gold. 


Coin. 


Countries. 


In  ore  and 
and  base 
bullion. 


Bnllion.  refined. 


Value. 


Oimce.s. 


Value. 


Europe: 

Austria-Hungary  

Belgium  

France  

Germany  

Greece  

Italy  

Netherlands  

Portugal  

Servia  

Spain  

United  Kingdom— Eng- 
land  

North  America: 

Bermuda  

British  Honduras  

Canada- 
Nova   Scotia.  New 

Brunswick,  etc  

Quebec.  OntJirio.  etc.. 

ISritish  Columbia  

Central  American  States- 
Costa  Rica  

Guatemala  

Honduras  

Nicaragua  

Panama  

Salavador  

Mexico  

West  Inflios: 
British— 

Barbados  

Jamaica  

Trinidad  and  To- 
bago  

Other  British  

Cuba  

Danish  West  Indies... 
Dutch  West  Imlies. .. 
French  West  Indies. . 

Haiti  

Santo  Domingo  

South  America: 

Argentina  

Brazil  

Chni  

Colombia  

Ecuador  

Guiana— Dutch  

Peru  

Venezuela  

Asia: 

China  

Chosen  (Korea)  

Japan  

Oceania: 

.\ustralia  and  Tasmania. 

French  Oceania  

Philippine  Islands  

Africa:  German  Africa  


$3,952 


47 
39 
.1, 042 


$974 
837 
104.  (>5I 


IS. OS! 


T'niled 
States. 


Value. 


Foreign. 


Value. 


$S..S0O 


35.145 


7.820 
24 


400 


500 
249. 025 
3,!H8. 856 

3li6. 131 
14.300 
154. 08S 
(>89. 298 


1.633 
3.485 


271 


213 
lot).  HI  2 
50. 542 

7,707 


33.911 
72.370 

5.599 


4,192 
3.121.795 
972. 629 

159. 34S 


5.276 
4,871.298 


13.508 


4.866 

4. into 

1.730 
49..58.i 
820.445 


1.995 


100.924 
8.5. 198 
.35.876 
1.021.984 
16,94.3.930 


41,417 


594 
53 
47 


12.320 
1. 115 
976 


29 
3 


603 
68 


Total  

Recapitulation. 


Europe 
North  .\merica. 
South  .\merica. 
.■\sia. 


Oceania . 
Africa. . . 


8 

8.8.39 


64 

54.  H)3 
1.558 
65,504 


158 
1 83,  .393 


.300 
40.241 


69.771 


5.938 
58. 745 
11.685 
26 

22. 143 
3.064 


21,355 
32.  .351 
2 


12:1.314 
1,221,893 
242. 345 
417 
459.419 
63,510 


443. 496 
671,879 
50 


10.656.317 


1.314.066  i  26. 148.669 


11.796 
10.422.680 
121.529 
40.541 
59. 771 


11.392 
1, 1.3S..526 
110.440 
21.. 355 
.32.353 


236. 423 
22. 502.  .530 
2. 294.291 
44.3. 496 
671.929 


1,415 
210 


2,473 
45 
965 


3.203 
4.775.793 
536.  MS 


60, 200 


6.197 
169. 265 


37.118 
241.  (W2 


5.441 
238. 272 
30.2S5 
24.075 

5,378 
19. 140 

4.405 


826 
'20,066 
'57,466 


30 


6,283.968 


48.088 
6. 157. 624 
78.226 


30 


Total  gold. 


Value. 


$2. 101,474 


9,733 
34,034 


10.. 5.37 
808,  .379 


10,000 


776 
'266.837 


48. 6()5 
998 


290 


179,200 
696 
27.2(w 
1.014 
1,548 


146 


$974 
837 

2,218.877 


53,226 


1.415 
210 
33.911 
82.663 

15,401 

31.999 
400 


18, 432 

8,954,992 
5.46S,;i40 

,525,476 
84.500 
255.012 
775, 272 
:15.S76 
1.033.457 
22, 375.. 330 


40.000 
1.460 
258, 494 


2.022,000 


127,200 
242,0.30 

12.610 
6.556 
431.956 

.30.981 

51.943 
6, 460 

20.  R.S8 
4.5a3 

18;i.393 
64 

177.717 
1,224.423 
307.849 
60,417 
460. 879 
379,404 

300 
40,241 
2, 465, 496 

671,879 

"""59,'s5i 


5.847,546  I  48.936,500 


2.111.207 
1,414,239 
,300. 100 
2.022.000 


2.407.614 
40. 497. 073 
2.794. 146 
2.  .506. 037 
731.730 
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or  ports,  and  summnrij  of,  during  the,  year  emlinq  June  ,!(),  191:;. 

IMPORTS,  I3V  C'OUNTUIE.S. 


Silver. 

Toliil  values 
(,'<ilil  1111(1 
silver. 

In  oro  iiiul  btiso 
bullion. 

'.          Bullion,  rpfinpd. 

foiii. 

Totiil  silvpr. 

United 
States. 

Foreign. 

Viiluo. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

570 
12,552 
1,036 
4,016 

8,342 
6,930 
567 
2,011 

8342 
7,316 
14,205 
33,. 549 
3,6.30 
131 
85 
14 
8,257 
97, 739 

10, 147 

26 
9,765 

23,704 
11,437,732 
1,184,572 

321,138 
17, 505 
879,355 
4,920 
2,337 
2,2,57 
28, 147,957 

660 
43,711 

255 
3,099 
407 
17.8fi2 

$1,316 

8. 1,53 
2,233,082 
33,. 549 
56, 8,50 
131 
1,500 
224 
42, 168 
180,402 

25,548 

35,025 
10, 165 

42, 136 

20,392,724 
6,052,912 

846, 614 
102,005 
1,134,367 
780, 192 
38,213 
1,035,714 
50,523,287 

127,860 
285, 741 

12,8a5 
10,255 
432, 423 
48  84.3 

$386 
1,917 
6,437 

$11,359 
22,. 503 
3,608 

$362 
2,598 
22 
131 

85 
14 

15, 525 
159, 755 

10,307 

8,257 
89,386 

5,328 

7,824 

529 
1,516 
22 

3,303 
4 

9,765 

1,045 
39,012 

370 

22,289 
1,501,, 523 
591,827 

8,236,8.53 
425, 180 

23,035 

2,854,126 
297, 938 

1,660,344 
167, 565 

298, 103 
17,505 
140, 703 
4,110 

211,949 
10 

923,902 
1,600 
4,. 390 
4,514 
20,443,370 

526,703 
800 
2,. 337 
2, 2.'")7 
11,337,201 

16,530,895 

38,635 

660 
43,711 

94 
3,517 
14S 
17,802 
2,835 
836 
10 
560 

241, 166 

161 
182 

598 

319 

40 

20 

748 
1,720 
3,615 

325 

s  im  1  .5411 

2,556 
3,675 
885 

79,782 

9,016 
24,363 
5,448 

263,175 
64 

1,353,864 
1,242,293 

311,521 
60,417 
2,890,298 

409,868 

439,068 
40, 653 
2,733,131 

835,595 
271 
59, 901 
157, 957 

100 

50 

144,749 

79,782 

1,000.981 
2,980 

320, 700 
21,481 
6,301 

174,792 
10, 689 
3,672 

374 
2,648 

1, 176, 147 
17,870 
3,672 

1,.553 

37, 545 

4,  .327, 651 

2,326,059 

65,815 
30,024 

438, 698 

2,429,419 
30,464 

438, 768 
412 
267,635 

163,716 
271 
50 

157, 957 

440 

70 
412 

491, 156 
319,414 

257, 935 
163,716 

2,000 

7,700 

271 

100 

50 

157,957 

26,644,801 

30,365,891 

16, 827, 172 

2,268,136 

1.310,110 

47,050,219 

95,986,719 

16,564 
25,428,292 
1,041,506 
482 

203, 761 
24,530,578 
4,820,882 
491,156 
319,514 

112,821 
13, 097, 656 
2,594,994 
257, 935 
163,766 

39,614 
2,224,529 
1,993 
2,000 

6,416 
758, 164 
98, 861 
446,398 
271 

175,415 
42,108,641 
3,737,354 
706. 815 
164,037 
157, 957 

2,582,929 
82,605,714 
6,531,500 
3,212,852 
895, 767 
157,957 

157,957 

1  1 

76347°— 13  7 


94  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  10. — Imports  and  exports,  gold  and 


DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 


Customs  districts. 

Gold. 

In  ore 
and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Atlantic  coast  districts: 

$4,500 

$4,500 

Bangor,  Me  

Boston  and  Charlestown,  Mass  

$21 

21 

33,390,628 

14,000 
930 

5,000 
102,000 

20,884 

154,892 
7,150 
398,253 

7,034,962 

769,413 
5,790,925 

New  York,  N.  Y  

1948,524 

419,546,323 

13,844,305 

14,000 
930 

5,000 
102,000 

Gulf  coast  districts: 

Mobile,  Ala  

New  Orleans,  La  

Mexican  border  districts:  Paso  del  Norte, 
Tex  

20,88i 
63,042 

Pacific  coast  districts: 

5,732 

91,850 

7,i56 
20,404 

1  15,690 

1  150,000 
5,790,284 

Paget  Sound,  Wash  

Northern  border  districts: 

Buffalo  Creek,  N.  Y  

Champlain,  N.  Y  

360,295 
641 

839 

(  1242,772 
\      96, 194 

/     I  15,552 
\  14,519 

17,554 
1  5,018,566 
2,000,706 

1  320,282 
299, 131 

Delroii,  Mich  

Huron,  Mich  

3,060 

676 
13 

13,  IM 
239 

16,224 
839 
15 

745,552 

Memphremjwog,  Vt  

Montana  analdaho.  

600 
15 

720,000 

Niapara.  N.  Y     

1,240 

25,552 

Vermont,  Vt  

1,891 

36, 791 

5,002,500 

5,039,291 

Total  

Mecapitulalion. 
Atlantic  coast  districts  

447,943 

1,327,952 

27,370,158 

25,677,378 

53, 495, 479 

21 

;M8,524 

19,546,323 

13,8t>3,7.'i5 
107,000 

33,410,079 
107.000 
20,  SM 
7,595,2.57 
12,362,259 

20,884 
423,337 
3,701 

345,5.-57 
33,891 

7.128,676 
095, 1.59 

43,244 
11,663,399 

1  United  Slates  Mint  or  Assay  Office  bars. 


OPERATIONS  OF  THE  MINT  SERVICE.  95 
silver,  year  ending  June  SO,  1912. 


DOMESTIC  EXPORTS,  I5Y  COUNTRIES  AND  1!Y  CUSTOMS  DISTRICTS.. 


Silver. 

Total  values 
of  gold  and 
silver. 

In  ore  and 
bjiso  bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

$4,,'i00 
8,') 
21 

81,328,034 

14,000 
930 

5,000 
113,945 

45,726 

156,717 
7,150 
510,178 

16,923,056 

953,245 

5, 798, 008 
157,535 
16,7JW 
1,454 
15 

751,859 
99 

5,229,446 

135 

$85 

$85 

(           1  343, 979 
\         84, 502, 255 

1 190,569 
47,653,231 

>  S93,fi06 

47,937,406 

11,945 
8, 000 

11,945 
24,842 
1,825 

$16,842 
1,825 

86, 169 

25,756 
150 

} 

111,925 
9,888,094 

183,832 

7,143 
157,535 
560 
615 

17,648,133 

r             1  63,393 
\             239, 681 

9,887,944 

1  37, 409 
143, 809 

2, 614 
7,143 

300, 630 
1,000 
1,082 

157,535 
560 
615 

10,876 
151 
293,044 

6,307 
83 

164,624 

6,307 
99 

190, 155 

16 

25, 531 

114,009 

103,404,359 

58, 242, 771 

164,988 

58,522,368 

112,017,847 

84, 846,369 

47,843,885 

93, 606 
11,945 
8,000 
25,906 
25,531 

47,937,491 
11,945 
24,842 

10,001,844 
546, 246 

81,347,570 
118,945 
45,726 
17,597,101 
12,908,505 

16, 842 
87,994 
9, 773 

17,648,133 
909,857 

9,887,944 
510,942 

96  REPOKT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  11.— Jmports  and  exports,  gold  and 


DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 


Countries. 

Gold. 

In  ore  and 

base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

Value. 

Ounces. 

Value. 

Value. 

Europe: 

V  run  Of* 

S19,546,323 

15 
4,000 

S15 

4,000 

United  Kingdom— England  

North  America: 
Bermuda 

British  Honduras 

5,000 

5,000 
21 

12,419,301 
496,103 

100*265 
2,000 
8,000 
1.390,000 
1,000 
20,884 

50,000 
13,300 
38,450 
930 
4,000 
489,290 
27,000 

10,070,000 
250,250 
19,500 

Canada — 

Nova  Scotia,  New  Brunswick,  etc.. 

Quebec,  Ontario,  etc  

t21 

366,295 

j     1  1.5,552 
\  18,339 
6,571 

1  320,282 
374,877 
109,404 

|n, 663, 399 
20,404 

100,265 
2,000 
8,000 
1,. 390, 000 
1,000 

British  Columbia  

Central  American  States — 
Guatemala 

Honduras 

Nicaragua 

Panama 

Mexico 

20,884 

West  Indies — 
British — 

50,000 
13,300 
.38,450 
930 
4,000 
489,290 
27,000 

10,070,000 
260,250 
19,500 

Other  British 

Cuba 

Danish  West  Indies 

French  West  Indies 

Haiti  

Santo  Domingo  

South  America: 

Arpontina  

Brazil  

Colombia. . . 

Guiana- 
British  

Dutch  

105,000 
20,000 
1,:!71,500 

106,000 
20,  (XX) 
1,371,500 

Peru. 

Venezuela, 

Asia: 
China 

East  Indies- 

Straits  Settlements  

2,500 
11,575 

\ 

2,500 
12,282 

7,0I8,o6o 

5,000 
6,000 

34 

/  "242.772 
\  96,160 

707 

"5,018,566 
1,999,999 

Japan 

Oceania: 

French  Oceania  

5,000 
5,000 

Total  

447,943 

1,327,952 

27,370,158 

25,677,378 

53,495,479 

Recapittilation. 

948,524 
40,462 

19,546,323 
804,563 

4,015 
13,813,038 
11,836,250 
14,076 
10,000 

19,550,338 
15,065,544 
11,836.260 
7,033,347 
10,000 

47,943 

South  America  

338,966 

7,019,272 

>  United  States  mint  or  assay  office  bars. 


OPERATIONS  OF  THE  MINT  SERVICE.  97 
silver,  year  ending  June  SO,  1912. 


DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  CUSTOMS  DISTRICTS. 


Silver. 

Total  values  of 
gold  and  silver. 

In  ore  and  base 
bullion. 

lUilliou,  refined. 

Coin. 

Total  silver. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

/  UW,397 
\  9,644,546 
176,760 

'$89,342 
5,509,123 
93,000 

}  

$5,598,465 
93, 000 

$25,144,78« 

93,015 
4,000 

41,479,450 

150 
5,130 

100 

12,905,547 
009,  a53 

112,230 
2,000 
8,000 
1,391,222 
1,105 
45,720 

50,000 
25,534 
44,450 
930 
4,000 
489,790 
100,500 

10,070,000 
250,250 
19,500 

3,879 
105,000 
20,000 

1  297  QQ7 

1,655,700 
2,500 
7,615,424 

7,018,505 

5  000 

5!o00 

i 

/            1  179,682 
\  73,574,222 

1 101,227 
41,378,229 

41,479,450 

150 
130 

85 

540,240 
113,750 

11,905 

J150 
130 

135 

/             > 63,393 
\  840,464 

85 

'  37,409 
473,533 

$9, 77.3 

fl7  QQ 1 

o/ , yy4 

■  

1  25,531 
25,750 

11,965 

1  ooo 
1,  zz/ 

1, 222 
105 
24, 842 

180 

105 

ID,  o4.fi 

8,000 

12,234 

12, 234 
0,000 

500 
73,500 

500 
73,500 

0,507 

3,879 

3,879 

2,215,049 
2,870,171 

1,297,997 
1,655,700 

1,297,997 
1,055,700 

13,002,953 

7,603,142 

7,003,142 

114,609 

103,404,359 

58,242,771 

104,988 

58,522,368 

112,017,847 

83,739,507 
910, 172 
6,507 
18,748,173 

47,170,921 
511,132 
3,879 
10,556, 839 

47,170,921 
790,729 
3.879 
10,556,839 

66,721,259 
15,850,273 
11,840,129 
17,590,180 
10,000 

114,609 

164,988 

0 


1  United  States  mint  or  assay  office  bars. 
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No.  12. — Imports  and  exports,  gold 
FOREIGN  EXPORTS  BY  COUTSTTRIES  AND  BY  CUSTOMS  DISTRICTS. 


Countries  and  customs  districts. 

Gold. 

In  ore 

and  Ijase 

UUiilUIl. 

Bullion  refined. 

Coin. 

Total  gold. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

COUNTRIE.S. 

Europe: 

i ranee  

$770 

$770 

North  America: 

68,258 

68,258 

Canada- 
Nova  Scotia,  New  Brunswick,  etc. 

1,638,806 
378 

1,638,806 
378 

British  Columbia  

Central  American  States — 

Salvador  

20,106 

20, 106 

West  Indies — 

British— Trinidad  and  Tobago  .  , 

Cuba  

I,  ifoO,  OOU 

101, 083 
65,318 

101, 083 
65,318 

South  America: 

2,500 

2,500 

Total  

3, 832, 869 

3.832,869 

Recapitulation. 

770 
3,663, 198 
166,401 

770 

3,663,198 
166,401 

Oceania.  

2,500 

2,500 

CUSTOMS  DISTRICTS. 

Atlantic  coast  districts: 

iNew  York,  IN.  I  

2, 170,309 
770 

2, 170,309 
770 

Gulf  coast  districts:  New  Orleans,  La  

Mexican  Iwrder  districts: 

20,000 

20, 000 

106 

106 

Pacific  coast  districts: 

2.500 
378 

2.500 
378 

Northern  border  districts: 

95.984 

95.984 

1,500,000 
42,822 

1.500.000 
42. 822 

Vermont,  Vt  

Total  

3,832,869 

3,832,869 

Rtcapitulation. 
Atlantic  coast  districts  

2, 171,079 

2,171,079 

Oulf  coast  districts  

Mexican  Iwder  districts  

20,106 
2,878 
1,638,806 

20. 100 
2, 878 
1,638,806 

Pacific  coast  districts  

Northern  border  districts  

 i 

OPERATIONS  OF  THE  MINT  SERVICE.  99 

and  silver,  year  ending  June  SO,  1912. 


FOKEIC.N  EXl'OUTS,  DY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 


Silver. 

Total  values  of 
gold  and  silver. 

In  oro  find  biiso 
bullion. 

UuUion,  rcflncd. 

Coin. 

Total  silver. 

Value. 

Ounces, 

Vftlue. 

Value. 

Value. 

23,082 
9, 917, 213 

$14,080 
5,690, 063 

$14,080 
0, 775, 969 

$14,850 
5,775,969 

68, 258 

2,146 
1,816,940 
9,910 

1,000 

1  QIC 

7,(>91 
ono  "J  fin 

111,894 

25,809 
1,935,050 

141,936 
(i5,318 
17,000 
2,500 

2,146 

1  '7l\  1  CO 

9,532 

1,000 
1,915 
7,091 
202,380 
91,788 

25,809 

2,146 
178, 134 
9, 532 

1,000 
1,915 
7,091 
202,380 
91,788 

25,809 

14,802 

7,945 

40,853 

40,853 

17,000 

17,000 

9,955,097 

5,712,088 

666,209 

6,368,297 

10,201,166 

9, 940, 295 
14,802 

5, 704, 143 
7,945 

85, 906 
512,450 
40,853 
17,000 

5,790,049 
520, 395 
40, 853 
17,000 

5, 790, 819 
4,183,593 
207, 254 
17,000 
2,500 

2,146 
354,948 

2,146 
6,059,091 

2,146 
8,229,400 
770 
10,606 

29,375 
9,711 
11,661 
69,497 

2  576 
9^834 
1,650 
17,000 

34,665 
145,581 
11 

1,507,945 

I  CO J  too 

9,940,295 

5,704, 143 

9, 375 
9,711 
11,555 
69,497 

76 
9,456 
1,650 
17,000 

34,665 
49, 597 
11 

10,606 

9,375 
9,711 
11,555 
69,497 

76 
9,456 
1,650 
17,000 

34,665 
49,597 
11 
7,945 
85,916 

14,802 

7,945 

85,916 

9,955,097 

5,712,088 

656,209 

6,368,297 

10, 201,166 

9,940,295 

5, 704, 143 

357,094 
10,606 
90, 138 
28,182 

170,189 

6,061,237 
10, 606 
90,138 
28,182 
178,134 

8,232,316 
10,606 
110,244 
31,060 

1,816,940 

14,802 

7,945 

100  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


No.  13. — Summary  of  imports  and  exports,  gold  and  silver,  year  ended  June  30,  1912. 


Golfl. 

Silver. 

Imports. 

Exports. 

Imports. 

E.xports. 

Domestic. 

Foreign. 

Total. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bul- 
lion  

$10,656,317 
26,148,609 

6,283,968 
5,847,546 

$447,943 
27,370, 158 

25,677,378 

$447,943 
27,370,158 

25,077,378 
3,832,809 

$20,644,801 
16,827,172 

2, 208, 136 
1,310,110 

$114,609 
58,242,771 

i 04,988 

$114,009 
63,954,859 

164,988 
650,209 

Bullion,  refined  

Coin: 

United  States.. 

Foreign  



$5,712,088 

$3,832,869 

056,209 

Total  

48,936,500 

53,495,479 

3,832,809  57,328,348 

47,050,219 

58,522,368 

0,308,297 

64,890,005 

No.  14. —  Transit  and  transshipment  of  gold  and  silver  in  the  customs  districts  of  New 
York  and  Arizona  '  during  the  year  ended  June  30,  1912. 


Countries  from  which 
received    and  to 
which  shipped. 

Gold. 

Silver. 

Total 
gold  and 
silver. 

In  ore. 

Bullion, 
refined. 

Coin, 
foreign. 

Total 
gold. 

In  ore. 

Bullion, 
refined. 

Coin, 
foreign. 

Total 
silver. 

COUNTRIES  FROM 
WHICH  RECEIVED. 

Mexico  

$9,800 

$9,800 

72,998 

$54,816 

$12,440,823 

$3,660 

$12,499,299 

$12,509,099 

72,998 
38,800 
301,345 

West  Indies: 

$72,998 

Cuba  

38,800 
38,511 

38,800 
40,771 

Colombia  

$13,090 

247,484 

260,574 

2,200 

Total  

COUNTRIE.S  TO  WIUCH 
SIUPI'ED. 

France  

13,090 

257,284 

72,998 

343,372 

57,076 

12,518,134 

3,660 

12,578,870 

12,922,242 

3,525 

75,907 
5,825 

175,552 

79,432 
5,825 

185,117 
72,998 

421,810 
664,301 

11,432,017 

421,810 
004,301 

11,442,027 

501,248 
070,120 

11,027,744 
72,998 
50, 126 

(iermanv  

United  "  Kingdom— 
Kneland  

9,565 

10,610 

72,9<)8 

Mexico  

46, 460 

3,000 

50, 120 

Totol  

13,090 

257,284 

72,998 

343,372 

57,076 

12,518,134 

3,600 

12,578,870 

12,922,242 

I  No  transactions  occurred  in  other  customs  districts. 
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No.  15. — Seigniorage  on  the  coiiuu/c  of  nuhKidiari/  silver  and  minor  rain  and  its  dintri- 

bution  during  thcjisml  year  1912. 


Balances  ami  seigniorage. 

Silver  .seigniorage  balance  on  hand  J  iily 
1,  1911:  Denver   SW.Oll.") 

Seigniorage  on  subsidiary  .silver: 

Philadelphia  $l,(i7S,921.  (K) 

San  Franeiseo   l,2;icS,212. 01 

Denver   1,050,000.35 


Total   4,567,823.90 

Minor  eoin  seigniorage  balance  on  hand 
Julv  1,  1911: 

I'hiladelphia   $0;iS,309. 20 

San  Franei.soo   22, 984. 00 

Denver   14, 400.  49 


Total   075,814.3.5 

Seigniorage  on  minor  coin: 

Philadelphia   $1,513,257.08 

San  Francisco   31,500.75 

Denver   337,234.03 


Total   1,882,057.80 


Total   7,192,791.44 


Deposited  in  the  Treasury. 

Silver  coin  seigniorage  deposited  in 
Treasury: 

J'hiladelphia  Jl, 539, 193. 00 

San  Francisco   1 , 238, 242.  01 

Denver   1,640,750.79 


Total   $4,418,192.40 

Minor  coin  seigniorage  deposited  in 
Trea.surv: 

I'hiladelphia   $2,119,605  47 

San  Franci.sco   54,280.25 

Denver   302,070.10 


Total   2, 476,  .50 1. 82 

lO.xpen.so  of  distributuig  minor  coin: 


I'liiludelphia. 
San  Francisco. 
Denver  


527, 937.  22 
84.  50 
1,923. 90 


Total  

Minor  coin  wastage: 

PWladelphia  

San  Francisco  

Denver  


$907. 68 
20.49 
277. 51 


Total  

Balance  silver  seigniorage  on  hand 
Julv  1, 1912: 

Philadelphia   $139, 728. 00 

Denver   70,998.83 


Total  

Balance  minor  coin  seigniorage  on 
hand  Julv  1,  1912: 

Philadelpliia   S3, 175. 97 

San  Francisco   100.  M 

Denver   40,823.01 


Total . 


29, 945. 62 


1,205.68 


210,726.83 


60, 159. 09 


Total   7,192,791.44 


9 
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No.  16. — Average  price  of  an  ounce  of  gold  in  London  and  equivalent  value  in  United 

Stales  since  1870. 


uuii  priLc . 

Equivalent 

ViilUU  III 
TTnitnH  titntnc 

^UlU  LUll.l  U  1 

nn  /Min/'rt  nf 
Uil  UUIlt.*  UI 

standard . 

Value  in 
United  Stales 
gold  coin  of 
an  ounce 
1,000  fine. 

T'rtf.  f^nnt 

I  VI  ceiiL 

UlUilillilll 
clUU  V  l>  OUXIK. 

luiiu  a  IIlUll- 

mum  rate. 

£  s.  d. 

3  17  9.01 

$18.9187 

S20. 638 

0.00106 

3  17  9.01 

18.9187 

20.638 

.00106 

3  17  9.24 

18. 9233 

20.643 

.02571 

3  17  9.28 

18.9241 

20.  M4 

.03000 

3  17  9.00 

18.9185 

20.638 

3  17  9.23 

18.9231 

20.643 

.02431 

3  17  9.30 

18. 9240 

20. 645 

.03215 

3  17  9.42 

18. 9270 

20. 647 

.04501 

3  17  9.41 

18.9268 

20.647 

.04394 

3  17   9. 11 

18. 9207 

20.640 

.01178 

3  17    9. 15 

18. 9215 

20. 641 

. 01607 

3  17  9.35 

18. 9250 

20. 646 

.03751 

3  17  9.43 

18. 9272 

20.647 

.04607 

3  17   9. 18 

18.9221 

20. 642 

.01920 

3  17  9.32 

18. 9250 

20.645 

.03429 

3  17   9. 17 

18.9219 

20.642 

.01821 

3  17   9. 10 

18.9205 

20. 640 

.01071 

3  17  9.01 

18.9187 

20.638 

.00106 

3  17  9.21 

18. 9227 

20.642 

. 01804 

3  17  9.04 

18. 9193 

20.639 

. 00428 

3  17  9.44 

18. 9274 

20. 648 

.04715 

3  17  10.29 

18. 9446 

20. 666 

.  13S26 

3  17  10. 17 

18.9122 

20. 064 

. 12542 

3  17  10.57 

18. 9503 

20. 673 

. 10826 

3  17  9.33 

18.9250 

20. 646 

.03747 

3  17  9.03 

18.9191 

20. 639 

. 00324 

3  17  10. 10 

18.9420 

20. 664 

. 12433 

3  17  11.2:1 

18. 9637 

20.(i88 

.23901 

3  17  10.  40 

18. 9481 

20. 670 

. 15648 

3  17  9.27 

18.9240 

20.  ()44 

.  029;i6 

3  17  9.91 

18.9371 

20. 658 

.09.870 

3  17  9.83 

18. 9356 

20.657 

.09078 

3  17   9.  .55 

18.9300 

20.650 

.0,5951 

3  17  10.00 

18. 9404 

20.C>62 

. 1 1570 

3  17  9.94 

18. 9:i80 

20. 659 

. 10337 

3  17  9.42 

18.9272 

20.  MS 

.04(a9 

3  17  9.82 

18.9355 

20. 657 

.09008 

3  17  9.95 

18.9381 

20.660 

.10359 

3  17  10. 19 

18.9420 

20.665 

.12935 

3  17  9.18 

IS. 9224 

20.642 

.02062 

3  17  9.0:! 

18.9192 

20.639 

.00408 

3  17  9.00 

18.9188 

20.638 

.00182 

3  17  10.50 
3  17  9.00 

18.9491 
18.9185 

20.671 

20.  (as 

. 16208 

Calendar  vear. 


1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1890  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1900  

1907  

1908  

1909  

1910  

1911  

Mint  price. . 
Bank  price. 


No.  17. — Bullion  value  of  the  silver  dollar  [371}  grains  of  pure  silver]  at  the  annual 
average  price  of  silver  each  year  from  1SS7. 


Calendar  year. 


1837 
1838 
1839 
1840 
1841 
1842 
1843 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
18,52 
18.53 
1854 
1855 


Value. 


$1,009 

1.008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 
1.039 


Calendar  year. 


1856.. 
1857.. 
1858.. 
1859.. 
1860.. 
1861.. 
1862.. 
1863.. 
1864.. 
1865.. 
1866.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872.. 
187:1 . . 
1874.. 


Value. 


$1,039 
1.046 
1.039 
1.052 
1 . 045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1.025 
1.022 
1.00368 
.98909 


Calendar  year. 


1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
18&3 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
189:1 


N'alue. 

Calendar  year. 

\'alue. 

$0.96086 

1894  

$0.49097 

.90039 

1895  

.50587 

.92958 

1896  

.52257 

.89222 

1897  

. 46745 

.86928 

1898  

. 45640 

.88.564 

1899  

. 46525 

.87575 

1900  

.47958 

.  878:13 

1901  

.4t)093 

.85754 

1902  

.40835 

.85904 

1903  

.419()0 

.82379 

1904  

.  447(a 

.70931 

1905  

. 47200 

. 75755 

1906  

.  .5235:1 

.  726S:i 

1907  

.51164 

. 72325 

.41371 

.  80927 

KHHl  

.40231 

.76416 

1910  

.41825 

.  67401 

1911  

.41709 

.tX)351 
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No.  18. — Coinafje  of  nations. 
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Countries. 


tinited  States  

I'hilippino  Islands  

Abyssinia  

Austria-Hungaiy  

Lichtenstein  

Belgium  

Bolivia  

Brazil  

British  Empire: 

Australasia  

Canada  

British  East  .Africa 

Ceylon  

Newfoundland  

Great  Britain  

Guiana  (British)... 

Honduras  

Hongkong  , 

India  

Straits  Settlements. 

Sarawak  

Bulgaria  

Chile  

China  

Colombia  

Costa  Rica  

Denmark  

Egypt  

Fmland  

France  

French  colonies: 

Indo-China  

Tunis  

Germany  

Colony  of  German  East 

.A.frica  

Greece  

Honduras  

Italy  

Italian  Somaliland  

Japan  

Chosen  (Korea)  

Mexico  

Montenegro  

Morocco  

Netherlands  

Dutch  East  Indies  

Norway  

Persia  

Peru  

Portugal  

Russia  

Roumania  

San  Salvador  

Siam  

Spain  

Sweden  

Switzerland  

Travancore  

Turkey  

Venezuela  


1909 


Gold. 


$88,776,910 


11,285, 186 


54, 179 

47,330,786 
79, 194 


69,104,300 


Total. 


1,652,960 


38, 740,321 


249 

29, 272, 420 


16,393,119 
249,000 


311,000 


23,250 
256,085 


1,544,000 


8, 169, 755 


313,242,714 


Silver. 


$8, 0S7, 853 
3,981,610 


9, 784,691 


2,191,791' 
389,000 
247,581 


673,044 
16,222 
64,887 
100,000 
5,851,265 
2,920 


5,058,025 
9,258,002 
1,720,792 


208, 471 
11,103,995 


39, 372 
3, 449, 748 

9, 797, 871 
349 

12,667,479 
97,330 


670,636 


7,371,450 
199,200 

1,586,628 
162, 132 


1910 


Gold. 


$104,723,735 


8,742,094 


56,915 

86,927,097 
136,320 


121,134,799 


201,611 


1,483,452 


77, 586 
26,766,033 


249 

47,980,960 


1,407,000 
804,000 
139,360 

5,000,000 
4,093 

3,774,415 

5,034,525 


693, 170 
397,225 


107,997 
501,800 


781,397 


113,427,331 


21,638,100 
249,000 
2, 494,  £" 
411,355 


962, 290 
1,408,608 


257, 238 
'i,'629,'27i 


1,447,500 


26,667,731 
154,910 


454,951,834 


Silver. 


$3, 740, 468 
1,626,805 
100,3(iO 
5,810,727 
20,305 
1,628,920 


1,923,558 

1,703,275 
1,979,571 
16, 223 
162, 217 


12,563,147 
5,353 


4,141,339 
7,317,423 
1,891,872 
10,000 
772,000 
809, 288 
11,325,054 


27,921 
87, 485 
401,501 
18,914 
3,872,857 

1,073,084 
349 

10, 234, 266 

973,300 

882,041 
542 
1,343,668 

194,660 
6, 941,977 

672,300 
2, 184, 228 

121,562 


1,384,890 
1,206,000 
120,600 
10, 455, 000 
41,852 
1,228,503 
2,302,091 
2, 123,000 


135,932 
381 , 403 
510, 138 
386,000 


1,693,737 
386, 235 


108,934,541 


Gflld. 


$56,176,823 


9,547, 469 


93,266 

48,347,716 
1,250,428 


161,062,453 


124,368 


986,390 


^21,460 
24,846,092 


249 

25,485,309 


193,000 
14,' 820,' 480 


3,113,667 


266,340 
5i5,'685 


1,544,000 


22,724,870 
424,090 


1911 


Silver 
(coining 
value). 


$6, 457, 302 
463, 270 
401,440 
9,547,071 


2,445,889 


3, 645, 727 

1,707,105 
985, 079 
75,000 
200,000 
100,000 
11,021,247 
2,433 
9,500 
31,446,858 
6,538,830 
40,007 
15,000 


136, 464 
36,349, 759 
847,600 


150,534 
1,630,709 
59, 444 
1,197,903 

699,054 
386,349 
9,672,003 

528, 805 
942, 191 
45 

650,336 


4,446,568 


1,712,000 


3,078,667 
1,125,600 
562, 800 
111,220 
474, 641 
45,253 


2,585,311 
979, 152 
1,522,101 


55,361 
16,683 

386, 000 
40,555 

862, 275 
,798,541 


372,143,555^148, 156,282 


Fine 
ounces 
consumed. 


4,272,761 
335,118 
301.400 

6,302,006 


1,701,049 


1,715,370 

1,179,830 
683,814 
22,500 
60,000 
69,375 
7,076,676 
1,261 
6,566 
24,528,549 
6,816,142 
20,954 
12,539 


73,525 
34, 159, 879 
454, 173 


104, 868 
1,310,707 
37,866 
833, 109 

506,689 
268,696 
6,532,666 

560,290 
655,268 
33 

455,426 


4,650,409 
'i,'276,'9i8 


2,186,384 
840,555 
583,793 

78,375 
773, 160 

49,831 


1,625,795 
813, 165 
1,001,051 


38,502 
11,987 

268,453 
42,969 

628,824 
1,308,502 


117,237,838 


Note.— The  foregoing  table  includes  all  coinage.  Tables  23  and  24  give  amount  ol  foreign  coins  melted 
and  amount  of  domestic  coins  by  countries  reporting. 
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No.  19. — Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Character  of  gold  deposited. 


Domestic 
bullion. 


Domestic 
coin. 


ForeiRn 
bullion. 


Foreign  coin. 


Surplus  bul- 
lion, srains, 

jewelers' 
bars,  old 

plate,  etc. 


Total. 


$28,868, 
29, 736, 
34,266, 
37,590, 
43,478, 
48,075, 
38, 549, 
35,821, 
35,815, 
31 , 298, 
32.481, 
29,079, 
31,584, 
32, 456. 
32,973, 
32,406, 
31,440, 
30.474, 
31.555, 
31,961. 
33,286, 
38,696. 
44,371, 
53,910, 
60,618. 
69,881, 
76,252, 
87,458, 
92,929, 
94,622, 
96,514, 
87,745. 
101,618, 
103. 83S. 
114,217. 
111.735. 
119,727. 
104,974, 
120,910, 
119,3.'i8, 


569. 78 
387.82 
124.  52 
529.39 
103.93 
123. 76 
705. 89 
705.  40 
036.55 
,511.97 
642. 38 
596. 33 
436.  64 
493.64 
027.41 
306.59 
778. 93 
900. 25 
116.85 
546.11 
107.94 
9.51.40 
949. 83 
957. 02 
239. 77 
120. 57 
487.23 
836. 23 
695. 86 
078. 39 
298.12 
626.63 
315. 3S 
268. 01 
462.  44 
877. 77 
439. 13 
:>SS.  73 
246.77 
150.3.3 


$27,116. 
6.275, 
1,714, 
417, 
447 
301 
198 
209 
440 
599 
374, 
263, 
325, 
393. 
516, 
492, 
585, 
655, 
583. 
557. 
792, 
2.093. 
1,188, 
1.G70 
1,015 
1,187 
1.158 
1,389 
1,116 
1,488 
960 
2.159 
3.404, 
1.514, 
2.754, 
3.aS9. 
3.432. 
3,603, 
2.949. 
3.496, 


948.  27 
367.29 
311.50 
947. 15 
339.  68 
021.  79 
aS3. 17 
328.82 
776. 97 
356. 80 
129.23 
117.17 
210. 97 
545.28 
984.03 
512.60 
066. 87 
474. 96 
847. 16 
967. 86 
470.  43 
615.  46 
258.21 
005.  53 
314.39 
682.99 
307.  57 
096.68 
179.86 
148. 16 
907  95 
818.  .57 
966.63 
291.19 
283.29 
772.  W) 
2SS.  62 
139.90 
19S  .  r>8 
760. 41 


$426, 
3,162. 

739. 
1.141, 
1,931, 
2,068. 
1,069. 
21,200, 
37,771, 
12,783. 
4,727, 
6,023, 
11,221. 
4.317, 
22.571, 
21,741. 
2, 136, 
2,691, 
4,054, 
10.935, 
2.247, 
15.614, 
14,108, 
6,572, 
9,371. 
26,477, 
30,336, 
22, 72{), 
27,189, 
18, 189, 
16,331, 
36.802. 
17,645. 
36.317, 
36, 6.56, 
71.774. 
16,021. 
15,761, 
35,673. 
20.914, 


'07.  44 
519. 92 
439.  66 
905.  76 
103. 12 
679.  05 
796.  89 
997. 23 
472. 26 
807. 04 
143. 22 
734.  45 
846. 45 
06S.27 
328. 70 
042. 44 
516.66 
932.29 
822.86 
154.69 
730. 78 
118.19 
435.  74 
390. 14 
521.03 
370. 06 
559.  47 
1. '50.22 
6.59.  12 
416.90 
058. 92 
224.  39 
.526. 82 
864. 38 
545. 85 
3.50.81 
.521.02 
,S52.  42 
116.  23 
227.09 


$518, 
9.313, 
1,111, 
2,111, 
2,093, 
1,316. 
1.498. 
40,426, 
55,462, 
20,304 
6,906, 
9,095, 
7,893, 
5,673. 
9.896, 
14.596. 
4.447, 
5.298. 
8.256, 
14,040. 
6.293. 
12.3.S6, 
2.278, 
3.227, 
13. 188, 
47,210. 
32, 785, 
18.834, 
27,906, 
13.996. 
8.9.50. 
46, 1.52. 
15.141. 
6.648. 
17.221. 
13,684. 
1,(W4, 
405. 
10.(K)6, 
2,155. 


542.14 
882.  47 
792.  26 
083.80 
260. 73 
461.09 
819.  71 
559.  63 
385. 74 
810.  78 
083.80 
461.45 
217.77 
565. 04 
512.28 
885. 03 
475. 99 
773. 93 
303. 80 
1,S7.70 
296.  33 
406.81 
614.  07 

m.m 

013.86 
077. 84 
152.48 
495.53 
489. 13 
162.21 
595. 2.8 
783. 87 
678. 08 
511.63 
251.40 
42(i.  46 
377. 62 
225. 65 
043. 02 
232.53 


$774, 218. 25 
654,353.  56 
724,625.  96 
681,819.32 
837,911.25 
907,932.20 
937,751.14 
1,176,505. 77 
1.343,430. 93 
1 . 770, 166. 36 
1.858,107. 42 
1.864,769. 26 
1,869.363.26 
2.069,077.00 
2.265.219.85 
2.988.750.90 
3.528,597. 31 
3.542.013.83 
4.035.710.15 
3.();i6.603. 68 
3.830.176. 02 
3. 118.421.45 
3.213.8(W.  43 
3.388.622.06 
2.810.248.66 
2.936.943.37 
2.964.t)S;i.  90 
3.517,540. 93 
3.9.59,6.56.64 
4,284,724.22 
4.247..5,S2.  61 
4. 892. 930.  .SS 
5, 568. 482. 96 
4, 790,  .558.  31 
5. 731. 111.. 55 
6.2:il.547.01 
5.341.603.82 
6.626,330.84 
5,783,885.74 
6.025,501.79 


$57,704, 
49,142. 
38,556. 
41,943, 
48.787. 
52,669, 
42,254, 
98,835, 
130,833, 
66,756, 
46,347, 
46,326, 
52.894. 
44,909. 
68.223. 
72.225, 
42, 136. 
42,663, 
48,485 
61,131 
46. 449 
71,909, 
65,161, 
68, 769, 
87, 003, 
147,693 
143,497 
133,920, 
153,101. 
132,580, 
127,004. 
177,753. 
143,378, 
1.53, 109, 
176.,\S0. 
207.415. 
145.  .5.57 
130,371 
175,383 
151,929 


385.88 
511.06 
293. 90 
285.42 
778. 71 
217.89 
156.  SO 
096.85 
102. 45 
652.95 
106. 05 
678.66 
075.09 
749. 23 
072. 87 
497. 56 
435. 76 
095. 26 
800. 82 
400. 04 
841.50 
513. 31 
067.28 
383. 81 
337. 71 
194.83 
190. 65 
119.  ,59 
680.  fil 
,829.88 
442.  91 
384.34 
969. 86 
493. 52 
6,54.53 
974. 95 
230. 21 
107. 44 
090. 44 
881.15 


2,412.562,371.69 


83,833,154.59  |649, 442, 117. 98 


519,828,907.90 


125,729,289.61  3,791,395,841.77 


Ui'EKAnyNS  OF  TiJiO   MINT  SKKVICK.  105 
No.  20. — Deposits  of  silver  at  United  States  mints  and  assay  offices  since  1885. 


Fiscal  year  ended 
June  30— 


Character  of  silver  deposited. 


Domestic 
liullion. 


Fine  ounce*. 
24,943,.'i9'j 
25,101,639 
20, 293, 372 
2S,92I,()-)9 
29,606,387 
29, 187, 135 
50,667,116 
50,817,548 
50,976,082 
15,296,815 
6, 809, 626 
4, 420, 770 
3,914,985 
2,116,690 
5,584,912 
4,977,978 
2,466, 749 
1,425,060 
12,523, 630 
9,991,187 
4, 923, 655 
2, 398,871 
20, 388, 103 
16,114,553 
5,375,389 
1,547, 145 
3, 220, 236 
5,635,513 


460, 646, 249 


Domeslic 
coin. 


Fine  ounce.':. 
678, 741 
216,015 
5, 848, 5,S5 
1,202,  177 
394, 346 
466,302 
637, 652 
5,036,246 
5,346,912 
5,012,000 
3,015,905 
3,170, 768 
2, 208, 953 
1,243,050 
6,060,986 
3,587,992 
2,613,570 
2, 275, 090 

1  2,511,911 

2  2,072,397 
« 1,337,242 

6  960, 801 
770, 269 
786, 085 
659, 935 
548, 821 
393,906 
12  459, 141 


59,515,858 


Foreign 
l>ullion. 


Fineouncex. 
1,027,619 
1,145,017 
1,127,213 
l,290,3f)0 
1,063,900 
1,852,155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
680,757 
626,085 
209,987 
716,077 
1,088,019 
1,306, 149 
1,152,023 
1,110,463 
1,361,701 
1,906,410 
3,165,170 
2,552,003 
2, 963, 399 
2,326,847 
1,172,240 
799, 105 
957,233 


39,620,241 


Foreign  coin, 


Fine  ounces. 
867, 856 
628,545 
271, 166 
67,549 
328, 276 
951, 162 
1,970,912 
349, 652 
505, 171 
422, 725 
15,291 
150, 942 
101,157 
6, 808 
19, 382 
44, 704 
4,250,196 
29,265 
21,869 
3  4,039, 100 
'  7, 796, 761 
'  1,348,991 

8  4,963,403 

9  9,005,007 
in  7,342,229 

1,404,882 
II  627,840 
"235,229 


47,706,070 


Surrilus  bul- 
lion, graiijs, 
jewelers' 
bars,  old 
plate,  etc. 


Fine  ounces. 
336, 981 
361,316 
396, 656 
485, 190 
502, 223 
526, 270 
633,073 
572, 661 
582, 728 
467,958 
580, 125 
604,386 
473, 755 
249,468 
484, 751 
557,831 
567, 647 
575, 430 
627, 108 
652,015 
739,310 
632, 544 
636,722 
648,007 
520,715 
460,935 
498,614 
540,117 


14,914,536 


1  Includes  461,686  fine  ounces  Hawaiian  coin. 

2  Includes  148,788  fine  ounces  Hawaiian  coin. 

'  Includes  6,901  tine  ounces  Philippine  special  assay  coins. 

<  Includes  3,647  fine  ounces  Hawaiian  coin. 

6  Includes  3,456  fine  ounces  Philippine  special  assay  coins. 

«  Includes  3,895  fine  ounces  Hawaiian  coin. 

'  Includes  2,663  fine  ounces  Philippine  special  assay  coins. 

8  Includes  4,680,791  fine  ounces  Philippine  coins. 

'  Includes  3,411  fine  ounces  Philippine  assay  coins  and  8,866,622  tine  ounces  Philippine  coins  for  recoinage. 
1"  Includes5,739  fine  ounces  Philippine  assay  coins  and  7,314,573  fine  ounces  Philijjpine  coins  for  recoinage. 

11  Includes  836  fine  ounces  Philippine  assay  coins  and  620,964  fine  ounces  Philippine  coins  for  recoinage. 

12  Includes  447  fine  ounces  Hawauan  coin. 

"  Includes  168  fine  ounces  Philippine  assay  coins  and  227,127  fine  ounces  Philippine  coins  for  recoinage. 
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— Coinage  of  gold  and  silver  of  the  United  States  since  1S7S,  by  fiscal  years. 


Fiscal  years. 


1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

1912  

Total 


Gold. 


Fine  ounces. 


1. 
2 

1 
1, 
2, 
2, 
1, 
2, 
3, 
4, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 

1. 
4 
2, 
2, 
3 
3 
5 
5 
4, 
2, 
2 

10, 
3, 
2 
4 
9, 
5 
2, 
5, 


•05,187 
440,165 
623,173 
846,907 
132,283 
554,151 
982,742 
716,630 
808, 751 
325,375 
■38,449 
351,250 
202,657 
648,493 
083,275 
372,117 
235,687 
005,302 
169,330 
717,650 
453,095 
812,099 
125,282 
848,247 
465,909 
126,712 
233,071 
221,458 
792,304 
998,313 
211,791 
091,929 
869,211 
563,976 
279,701 
541,406 
233,212 
301,628 
753,022 
616,737 


121,258,677 


Value. 


$35,249,337.00 
50,442,690.00 
33,553,965.00 
38,178,963.00 
44,078, 199.00 
52,798,980.00 
40,986,912.00 
56, 157,735.00 
78,733,864.00 
89,413,447.00 
35,936,928.00 
27,932,824.00 
24,861,123.00 
34,077,380.00 
22,393,279.00 
28,364, 171.00 
25,543,910.00 
22,021,748.00 
24,172,203.00 
35,506,987.00 
30,038,140.00 
99,474,913.00 
43,933,475.00 
58,878,490.00 
71,646,705.00 
64,034,865.00 

108,177,180.00 

107,937,110.00 
99,065,715.00 
61,980,572.00 
45,721,77,3.00 

208,618,642.00 
79,983,692.00 
63,002,097.50 
79,622,3,S7.50 

197,238,377.50 

108,180.092.50 
47,578.875.00 

118,925,512.50 
12,749,090.00 


2,497,792,299.50 


Fine  ounces 
consumed. 


2,179 
4,558, 
7,650, 
14,228 
21,239, 
21,623 
21,059 
21,611 
21,383 
21,488 
22,266, 
22,220 
22,296 
23,211 
26.525 
26,331 
26,659, 
28,430 
29,498: 
11,259 
9,353 
4,358 
6,810 
8,651 
18,659 
12,426 
20,906 
23, 4M 
26,726 
22,756! 
19.705 
13,. 3% 
6,600 
2,905, 
9,385 
11,957 
8,024 
3,108 
2,311 
6,984 


833 
526 
005 
851 
880 
702 
046 
294 
920 
148 
171 
702 
827 
226 
276 
176 
493 
092 
927 
863 
787 
299 
196 
384 
623 
024 
979 
817 
641 
781 
162 
894 
068 
340 
454 
7.34 
984 
753 
709 
479 


634,278,060 


Silver. 


Dollars  coined. 


$977, 150 

3,588,900 
5,697,500 
6,132,050 
9,162,900 
19,951,510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28,528,552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 
8,329,467 
5,343,715 
758 
3,956,011 
7,500,822 
21,203,701 
10,002,780 
18,254,709 
18, 294, 984 
24,298,850 
19,402,800 
17,972,7S5 
10,101,(>50 
310 


607,259,120 
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No.  22. — Coinage  of  the  mints  of  the  United  States,  authority  for  coining,  changes  in 
weight  and  fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination 
of  coin,  since  organization,  1792  to  June  30,  1912. 


Denomination. 


GOLD  COINS. 

Double  eagle  ($20).. 
Eagle  ($10)  


Half  eagle  ($5). 


Quarter  eagle($2.50) 

Three-dollar  piece.. 
One  dollar  


One  dollar,  Louis- 
iana Purchase 
Exposition. 

Dollar,  Lewis  and 
Clark  Exposition. 


Total  gold . 


SILVER  COINS. 


DoUar. 


Trade  dollar  2. 


Lafayette  dollar. . . 
Half  doUar  


Columbian  half  dol- 
lar. 

Quarter  dollar  


Columbian  quarter 

dollar. 
Twentj'-cent  piece. . 

Dime  


Half  dime. 


Three-cent  piece. 


Total  silver. 


Act  authorizing  coinage  or 
change  iu  weight  or  fineness. 


Mar.  3,  1849  

Apr.  2,  1792  

June  28,  1834  

Jan.  18, 1837  

Apr.  2,  1792  

June  28, 1834  

Jan. 18,  1837  

Apr.  2,  1792  

June  28, 1834  

Jan. 18. 1837  

Feb.  21,  1853  (act  discontinu- 
ing coinage  Sept.  26, 1890). 

Mar.  3,  1849  (act  discontinu- 
ing coinage  Sept.  20,  1890). 

June  28, 1902  


Apr.  13,  1904. 


Apr.  2,  1792  

Jan.  18,  1837  (act  discontinu- 
ing coinage  Feb.  12,  1873). 

Feb.  28,  1878  

July  14, 1890  

Feb.  12,  1873  (act  discontinu- 
ing coinage  Feb.  19,  1887). 

Mar.  3,  1899  

Apr.  2,  1792  

Jan. 18, 1837  

Feb.  21,  1853  

Feb.  12,  1873  

Aug.  5,  1892  


Apr.  2,1792.. 
Jan.  18, 1837.. 
Feb.  21, 1853. 
Feb.  12, 1873. 
Mar.  3,  1893.. 


Mar.  3,  1875  (act  discontinu- 
ing coinage  May  2, 1878). 

Apr.  2, 1792  

Jan.  18, 1837  

Feb.  21,1853  

Feb.  12,  1873  

Apr.  2,1792  

Jan. 18, 1837  

Feb.  21,  1853  (act  discontinu- 
ing coinage  Feb.  12,  1873). 

Mar.  3, 1851  

Mar.  3,  1853  (act  discontinu- 
ing coinage  Feb.  12,  1873). 


Weight 
(grains). 


516 
270 
258 


135 
129 


67.5 
64.5 


77.4 
25.8 
25.8 

2.5.8 


416 
412i 


420 

412i 
208 
2061 
192 
3  1 92. 9 
192.9 

104 
103i 

96 
S96.45 

96. 45 

6  77. 16 

41.6 
41i 
38.4 
-  '38.58 
20.8 
20i 
19.2 

121 
11.52 


Fine- 
ness. 


.900 

.916? 

. 899225 

.900 

.916| 

.899225 

.900 

.9163 

. 899225 

.900 

.900 

.900 

.900 

.900 


.8924 
.900 


.900 

.900 

.8924 

.900 


.900 

.8924 
.900 


.900 

.900 

.8924 
.900 


.8924 
.900 


.750 

.900 


Pieces. 


117,629,365 
49, 611,289 

74,360,570 

15,580,208 
539,792 

19,499,337 
250,000 

60,000 


$2,352,587,300.00 
496,112,890.00 

371,862,850.00 

38,950,520.00 
1,619,376.00 
19,499,337.00- 
250, 000. 00 

60,000.00 


277,530,561 


■'  578,303,848 

35,965,924 
50,000 

373,336,150 

5,000,000 

394, 468,810 

40,000 
1,355,000 

677,088,035 
97,604,388 
42,736,240 


2,205,948,395 


Total  amount 
coined  to  June 
30, 1912. 


3,280,882,273.00 


1  578,303,848.00 

35,965,924.00 
60,000.00 

186,668,075.00 

'2,500,000.00 

98,617,202. 50 

10,000.00 
271,000.00 

67,708,803.50 
4,880,219.40 
1,282,087.20 


976,257,159.60 


1  Amount  coined  to  Feb.  12, 1873,  $8,031,238. 
Silver  dollar  coinage  under  acts  of— 

.A.pr.2,  1792   $8,031,238 

Feb.  28, 1878   8378,166,793 

July  14,  1890   187,027,345 

Man  3, 1891   5,078,472 

  570,272,610 


Total  

2  Coinage  limited  to  export  demand,  joint  resolution  July  22, 1870. 

3 12J  grams,  or  192.9  grains. 

<  Total  amount  coined. 

■■^6}  grams,  or  90.45  grains. 

«5  grams,  or  77.10  grains. 

'>  2i  grams,  or  38.58  grains. 


578,303,848 
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No.  22. — Coinage  of  the  mints  of  the  United  Slates,  anlhoriUi  for  coining,  changes  in 
weight  and  fi  neness,  act  discont  inuing  same,  and  amou  nt  coined  for  each  denomination 
of  coin,  since  organization,  1792  to  June  30,  1912 — Continued. 


Denomination. 


Act  authorizing  coinage  or 
change  in  weight  or  fineness. 


Weight 
(grains). 


Fine- 
ness. 


Pieces. 


Total  amount 
coijied  to  June 
30,  1912. 


MINOR  COINS. 

Five  cent  (nickel)... 
Three  cent  (nickel). 

Two  cent  (bronze).. 

Cent  (copper)  


Cent  (nickel). 


Cent  (bronze)  

Half  cent  (copper). 


May  Iti,  1800  

Mar.  3,  18135  (act  discontinu- 
ing coinage  Sept.  20.  1890). 

Apr.  22,  1804  (act  discontinu- 
ing coinage  Feb.  12,  1873). 

Apr.  2,  1792  

Jan.  14,  1793  

Jan.  26,  1796  (act  discontinu- 
ing coinage  Feb.  21 , 18o7).» 

Feb.  21,  1857  (act  discontinu- 
ing coinage  Apr.  22,  1864). 

Apr.  22,  18M  

Apr.  2,  1792  

Jan. 14,  1793  

Jan.  26,  1796  (act  discontinu- 
ing coinage  Feb.  21,  1857)."' 


77.16 

30 

96 

264 
208 
168 


48 
132 
104 

84 


(•) 
(') 

(=) 


722,983,121 
31, .378,316 

45,601,000 


I 


(<) 

(=) 


156,288,744 

200,772,000 
2,068,452,183 
7,985,222 


Total  minor. 
Total  coinage 


3,233,460,586 


$36,119,156.05 
941,349.48 

912,020.00 


1,562,887.44 

2,007,720.00 
20,68-1,521.83 
39,926.11 

62,297,580. 91 


5,716,939,542  j  4,319,437,01,3.51 


No.  2.*?. — Foreign  coins  melted  hy  various  countries. 


The  foreign  gold  and  silver  coins  moltod  by  the  countries  of  the 
world  during  the  calendar  years  1900,  1010,  and  1011,  so  far  as  have 
been  reported  to  this  bureau,  are  exhibited  in  the  following  table: 


Countries. 

1909 

1910 

1911 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States  

*U7,413 

4.^,741 

J2,6<i«,390 

$885,699 

$9,550,494 

$.'1,049 

7, 037 

942,191 

Groat  Britain  

9,726.989 
94,6S9 
19,820 

fiermanv  

28o 
6,955 
260,312 
U-.,9S1 
8,076,902 

Japan..".  

Peru  

324,. '>43 

55,173 

995,079 

679,974 

Rus-sia  

100 
132 

Turkey  

9,728,345 

15,463,348 

Total  

8,519,193 

3,783,284 

22, 236, 233 

941,104 

26,015,958 

1,627,214 
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No.  24. — Recoinages  of  the  world. 

The  following  table,  compiled  from  official  sources,  exhibits  ap- 
proximately the  gold  and  sUver  coins  withdrawn  by  the  principal 
countries  of  the  world  in  the  calendar  years  1909,  1910,  and  1911,  so 
far  as  has  been  reported  to  this  bureau: 


_  . 
Countries. 

1909 

1910 

1911 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Oliver, 

United  States 

Sz, 704, nOz 
914, 941 
3,388 

1759,677 

»3, 388, 025 
749, 130 
3,483 

8684,418 

S3, 250, 538 
75,376 
2,201 

$1,107,292 
220, 496 

A  us  trill-Hungary 

1,520 
2, 191,796 
219, 100 

1,434 
1,628,920 
294  395 
191691 
3,872,857 

Belgium 

2,442.976 
45  487 
15o! 534 
1,009,606 
4,632 

Canada 

9  543 
9861.390 
3,630,069 

France 

1,444,379 

2, 101,895 

3, 556, 978 

Germany  

4, 933, leo 
14,590,500 

5,111,431 
13,139,550 

Great  Britain  

3,322,111 
,3, 132, 457 

2, 74S,  .395 
7,317,423 

11,436,275 

2, 973, 840 
6,538,830 
57,938 
3, 487, 957 
8.52,576 
1,929,600 

India  (British)  

Italy  

Japan  

12,924 

5,319,499 
535,065 

1,237 

4, 832, 069 
2,184,228 

83 

14,606 
2,031,692 
12,772 
23,007 
115,800 

17,420 
1,957,615 

Russia  

Siam  

Sweden  

1,136 

100 

33, 258 

139 

Switzerland  

Turkey  

355,748 

217,554 

Total  

24,605,230 

19, 780,997 

26, 305, 682 

25,592,123 

19, 608, 168 

20,881,764 

76347°— 13- 
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No.  25. — Coinage  of  the  mints  of  the  United  States 
[Coinage  of  the  mint  at  Charlotte,  N.  C,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861  

$4, 405, 135 

$544,915 

$109, 138 

$5, 059, 188 

[Coinage  of  the  mint  at  Carson  City  from  its 

Calendar  years. 

Gold. 

Silver. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893  

117,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Calendar  years. 

Gold. 

Silver. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

Dollars. 

1838  to  1900  

$16,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157.50 

$1,004,000 

$144,395,529 
12,590,000 
13.320.000 
8. 036. 000 
4,450.000 
3, 720, 000 

1900  :.. 

1901  

720, 410 

1902  

1903  

1, 127,710 
1,089,500 

1904  

1905  

1906  

868,950 

1907  

1908  

1909  

i7i,666 

Total  

16,375,500 

23,610,890 

4.618,625 

72,000 

3.023,157.50 

1,004,000 

187,  111,. 529 

[Coinage  of  the  mint  at  San  Franci.sco  from 


Calendar 
years. 

Gold. 

Silver. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dol- 
lars. 

Dollars. 

Trade 
dollars. 

Half 
dollars. 

185-4-1900. 
1900  

$929,075,020 
49, 190,000 
31.920.0(X1 
35. 072.  .500 

lo.aso.ax) 

102.6.'vi.,'-i00 
36. 260.  (XX) 
41.3I5.0(X) 
43. 316.  (XX) 
440.000 
55, 498. 500 
42,  ,56.5.  (XX) 
15.515.000 

$74. 122,060 
810, 0(X) 
28. 127. m 
4. 695. 000 
5.3SO.000 

$78,244,540 
1.64.5.000 
18.2-10.000 
4.695.000 
9.275,000 
485,000 
4,403,500 
2,990,000 

$186,300 

$1,861,255 

$90,232 

$98,624,073 

$26,647,000 

$20,575,031.50 
1,280, 161.00 
423,522.00 
730, 335. 00 
960.386.00 
276.519.00 
1,247.000.00 
870, 077. 00 
625,000.00 
822,414.00 
882, 000.  (X) 
974,000.  (X) 
636, 000. 00 

1901  

2. 284.  OCX) 
1.530.000 
1.241,000 
2,304,000 

1902  

1903  

1904  

1905 

3. 692. 500 
4.570.000 
2. 105.000 

598.  ,500 
2.9-23.500 
S. 110,000 

510.000 

1906  

1907  

1908 

410,000 
1.4S6,000 
3.851.000 
7. 080, 000 

1909  

1910  

1911  

Total. 

1.401.930.520 

135.644,060 

132. 805. 040 

186,300 

1.861,2.55 

90,232 

109,.523,073 

26. 647.000 

30, 302, 445.  .50 

Calendar  years. 


1908. 
1909. 
1910. 
1911. 


Total. 


Minor  coinage. 


Five  cents. 
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from  their  organization,  by  calendar  years. 


ICoinago  of  the  mint  at  Dahlonoga,  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

Oold. 

Total  value. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  18G1  

$5,53(1,055 

$3, 300 

$494,025 

$72,529 

$0, 100,509 

organization,  1870,  to  its  suspension,  June  30, 1893.] 


Silver. 

Total  coinage. 

Half  dollars. 

Quarter  dol- 
lars. 

Twenty 
cents. 

Dimes. 

Gold. 

Silver. 

Total  value. 

$2,  (a4, 313. 50 

$2,579, 198.00 

$28,658.00 

$2,090,110.80 

$23,829,425.00 

$25,445,009.30 

$49,274,434.30 

i(s  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.) 


Silver. 

Total  coinage. 

Total  value. 

Half 
dollars. 

Quarter 
dolliirs. 

Dimes. 

Half 
dimes. 

Three 
cents. 

Gold. 

Silver. 

$28,720,038 
1,372,000 

562, 000 
1,263,000 
1,050,000 

558, 800 

252,500 
1, 223, 000 
1,973,300 
2,680,000 

462, 700 

$7,452,250 
854, 000 
403,000 
1,187,000 
875, 000 
614,000 
307, 500 
514,000 
1,140,000 
1,. 561, 000 
178, 000 

$3,262,590. 60 
201,000.00 
562, 000. 00 
450, 000. 00 
818,000.00 

340, 000. 00 
261,000.00 
505,800.00 
178, 900. 00 
228, 700. 00 

$812,327.50 

$21, 600 

$44,726,602.50 

720, 410. 00 

1,127,710.00 
1,089,500.00 

868,950.00 
171,000. 00 

$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7, 193,000.00 
4, 892, 800. 00 
900, 000. 00 
1,998,000.00 
3,619,100.00 
4,419,900.00 
869, 400. 00 

$229,-390,937.60 
15,017,000.00 
15,. 507, 410. 00 
11,.536,000.00 
8,320,710.00 
5, 982, 300. 00 
990,000.00 
2,866,950.00 
3,619, 100.00 
4,419,900.00 
1,040,400.00 

40,117,338 

15,085,750 

6,807,990. 60 

812,327. 50 

21,600 

48,704, 172.50 

249,956,535.10 

298, 660, 707. 60 

its  organization,  1854,  to  Dec.  31, 1911.) 


Silver. 

Total  coinage. 

Total  value. 

Quarter 
dollars. 

Twenty 
cents." 

Dimes. 

Half 
dimes. 

Gold. 

Silver. 

Minor. 

$8,322,569.00 

$231,000 

$4, 798, 728. 80 
516,827.00 
59,302. 20 
207,000.00 
61, 330.  00 
80, 000. 00 
6.85,519.90 
313, 664. 00 
317,847.00 
322,000.00 
100,000.00 
124,000.00 
352, 000. 00 

$119, 100 

$1,083,579. 407 
51, 045, 000 
78,287,500 
44,462,500 
33,735,000 
103,168,500 
44, 356,000 
48,875,000 
45,421,000 
1,448,500 
59,908,000 
54,526,000 
23, 105, 000 

$159,317,502.30 
5, 801, 634. 25 
2,784,990. 20 
2,848,488. 00 
2,  .521, 716. 00 
2,660,519.00 
2,403,519.90 
1,183,741.00 
1,282,847.00 
1,340,414.00 
1,319,000.00 
1,098,000.00 
1,235,000.00 

$1,242,896,909.30 
57,446, 634.25 
81,072,490.20 
47, 310, 988. 00 
36, 256, 716. 00 
105,829,019.00 
46, 759,519.90 
50,058, 741.00 
46, 703, 847. 00 
2,800,064.00 
61,253,180.00 
55,684,450.00 
24,380,260.00 

18, 166. 00 
381,153.00 
259,000.00 

471,000.00 

.340,000.00 
196,000.00 
337,000.00 

$11, 150. 06 
26, 180. 00 
60,450.00 
40,260.00 

247,000.00 

11,036,534.25 

231,000 

7,938,218.90 

119, 100 

1,672,517,407 

185,797,371.65 

138,040.00 

1,858,452,818.65 

Minor  coinage. 


Three  cents. 

Two  cents. 

Cents. 

Half  cents. 

Total. 

$11,150.00 
26, 180. 00 
00,450.00 
40,260.00 

$11,150.00 
26, 180. 00 
60, 450. 00 
40,260.00 

1.38,040.00 

138,040.00 
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[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 


1793  to  1900 

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

Total 


Gold  coinage. 


Double 


Eagles. 


Half 
eagles. 


Three 
dollars. 


$522,641,300 
37,491.680 
2, 230. 520 
625,080 
5,748,560 
125,135,940 
1,180,220 
1,393,800 
36, 495, 620 
88,558,200 
3, 225, 640 
9,643,340 
3,947,000 


838,316,900 


$218. 
2, 
17, 

1, 
1, 
2, 
1, 
14, 
3, 
1, 
3, 


387, 
939. 
1S8, 
825, 
2.59, 
620, 
010, 
654, 
433, 
749, 
848. 
187, 
055, 


890' 
600 
250 
1301 
260 
3S0: 
7S0: 
970: 
790i 
860| 
630' 
040 
950 


$157,644,765  $1,357,716 

7,028.650  

3,080,200   

862,810)  

1,135,120  

1,960,680   


274,161,5.30 


1,511,540 
1,744,100 
3,130,960 
4,999,4301 
3,13.5,690 
3,021,250 
4,575,695 


193,830,890 


1,357,716 


Quarter 
eagles. 


$23,023, 
168, 
228, 
334, 
503, 
402, 
544, 
441, 
841, 
1,412, 
1,104, 
1,231, 
1 , 760, 


902.50 
012. 50 
307. 50 
332.50 
142.50 
400.00 
860.00 
225.00 
120.00 
642.50 
747.50 
705.00 
477.50 


31,996,875.00 


Dollars. 


$18,223,438 


'  75,000 
I  175,000 
2  25,000 
2  35,000 


18,533,438 


Calendar  years. 

Minor  coinage. 

Five  cents. 

$17,444,363.35 

1,362,799.75 
1,. 324, 01 0.65 
1,574,028.95 
1,400,336.25 
1,070,249.20 
1.491,363.80 
1,930, 686.25 
1.960,740.00 
1,1.34,308.85 
579,526.30 
1,.50,8, 467.65 
1,997,968.60 

Three  ociU.s. 

Two  cents. 

1793  to  1900  

$941,349.48 

$912,020.00 

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

Total  

941 , 349.  48 

912,020.00 

[Coinage  of  the  mint  at  Denver  from 


Calendar  years. 

Oold  coinage. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

yuarlcr. 
eagles. 

1906  

$12,40.5,000 
16,S45,(XK) 
20, 265. nOO 
1,050,000 
8,580,000 
16,930,000 

$9,810,000 
10,300,000 
10, 465.000 
1,215,400 
23,566.400 
301,000 

$1,600,000 
4,440,000 
740.000 

17,117.800 
Otis,  000 
362,500 

1807  

1908  

1909  

1910  

1911  

$139,200 

Total  

76,075,000 

55,657,800 

25,228,300 

1.39,200 

'  Louisiana  Purchase  Exposition. 


»  I/ewis  and  Clark  Exposition. 
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Silver  coinage. 


Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

$11,342 

Dimes. 

Half  dimes. 

Three  ceiit-s. 

$5,107,524 

$236,558,010 
3  8,880,912 
6, 902, S13 
7,994^777 
4, 652, 755 
2,788,050 

$93,703,709.00 
2,381,456.00 

2,461,388.50 

1,139,377. 

1,490,335.00 

331,363.  .50 
1,319,3.37.50 
1,299, 287.  ,50 

077,272.50 
1,184,325.00 

209, 275. 50 

703, 271.. 50 

$43,487,230.25 
2,504,22,8.00 
9  293  903  95 
3,049.4,30.00 
2,417,510.00 
2,397,203.25 
1,242,0()2.  50 
914, 108. 75 
1,798,143.75 
1,058,130.25 
2,317,162.50 
561,137.  75 
930, 135.  75 

$24,715,379.80 
1,700,091.20 

2,138,077.70 
1,950,075.50 
1,400, 102.70 
1,455,235.00 
1,995,840.00 
2,222,057.50 
1,000,054.50 
1,024,005.00 
1,152,055.10 
1,887,054.30 

$3,948,791.90 

$1,260,487.20 

5.107,524 

267,837,917 

109,100,805.50 

64,899,704.00 

11,342 

44,708,130.70 

3,948,791.90 

1,260,487.20 

Minor  coinage. 

Total  coinage. 

Total  value. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor.  . 

$13,347,409.39 
668,337.04 
796,111.43 
873,  767. 22 
850,944.93 
013,280.15 
807,191.63 
960,222.55 
1,081,380. 18 
323, 279. 87 
1,150,682.03 
1,468,012.18 
1,011,777.87 

$39,920.11 

$941,279,011.50 
47,627,942.50 
22,727,277.50 
2,722,352.  50 
8, 821, 082.  ,50 
129,144,400.00 
5, 282, 400. 00 
5,234,095.00 
,54,901,490.00 
98,720,132.50 
9,314,707.50 
17, 083,. 335. 00 
15,339,122.50 

$408,852,474.15 
15,520,087.20 
13, 200, 470.  ,55 
15,043,079.20 
10, 159,724.00 
8,142,290. 95 
3,028,661.00 
4,229,280.85 
5,319,488. 75 
2,795,403.25 
4, 525, 552.  .50 
1,922,408.35 
3,520,401.55 

$32,085,008.33 
2,031,137.39 
2,120,122.08 
2,447,790.17 
2,251,281.18 
1,083,529.35 
2,298,555.43 
2,890,908.80 
3,042,120.18 
1,457,588. 72 
1,730,208.93 
2,970,479.83 
2,989,740.  47 

$1,382,816,553.98 
65, 185,767.09 
38,053,870.13 
20,813,827.87 
21,232,087.68 

138,970,220.30 
30,609,016.43 
12,354,290.05 
03,203,104.93 

102,973,184. 47 
15,570,468.93 
21,982,283.18 
21,849,330.52 

23,952,403.67 

39,926.11 

1,358,197,349.00 

496,872,708.30 

00, 004,548.86 

1,915,674,006. 10 

February,  1900,  to  December,  31  1911.] 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Total  value. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Five 
cents. 

Cents. 

Gold. 

Silver. 

Minor. 

$2,014,000 
1,928,000 
1,040,000 

SS20, 000 
021,000 
1,447,000 
1,278,500 
375,000 
233,400 

$400,000 
408,000 
749,000 
95,400 
349,000 
1,120, 900 

$23,815,000 
31,585,000 
31,470,000 
19,383,200 
33,114,400 
17,732,700 

$3,240,000 
2,957,000 
3, 836, 000 
1,373,900 
724,000 
1,701,840 

$27,055,000 
34,542,000 
35,300,000 
20,757,100 
33,838,400 
19,501,260 

347,. 540 

i26, 720 

120, 720 

5,929,540 

4,774,900 

3,128,300 

126, 720 

157, 100, 300 

13,832,740 

120, 720 

171,059,760 

>  Includes  50,000  Lafayette  souvenir  dollars. 
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No.  25. — Coinage  of  the  mints  of  the  United  Stales 
RECAPITULATION. 


1 

Oadenu&r  ye&rs. 

Gold  coinage. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1 
1 

$27,950 
60,800 
91,770 
79,740 
174,830 
259,650 
292, 540 
150,900 
89,790 
97,950 

$43,535 
16,995 
32,030 
124,335 
37,255 
58,110 
130,030 
265,880 
167,530 
152,375 
165,915 
320,465 
420,465 
277,890 
169,375 
501,435 
497,905 
290,435 
477,140 
77,270 
3,175 

$165.00 
4,390.00 
1,535.00 
1,200.00 

1 

1 

6,530.00 
1,057.50 
8,317. 50 
4, 452. 50 
4,040.00 
17,030.00 
6,775.00 

 1 

1 

242,940 
258, 615 
1,319,030 
173,205 
88,980 
72,425 
86,700 
145,300 
90,345 
124,565 
140,145 
287,210 
631,755 
702,970 
787,435 
968,150 
3,660,845 
1,857,670 
2, 765, 735 
1,035,605 
1,600,420 
802,745 
1,048,530 
380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184,645 
800,160 
2,651,955 
3,689,635 
2,305,095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 

•ioVf  1  4  U 

361, -235 
352, 365 
3,332,130 
69,825 
97,360 
40, 540 
144,535 
2,i;?,200 
179,(HX) 
288, 625 
163,925 

16,120.00 

ia-w 

6,500.00 
11,085.00 
1,900.00 
7,000.00 

1827  

1828  

1829.  

8,507.50 
11,350.00 
11,300.00 
11,000.00 
10,400.00 
293, 425. 00 
328,505.00 
1,369,965.00 
112,700.00 
137,345.  (M) 
191,622.50 
l.');i,572.50 
54,602.50 
85,007.50 
1,327,132.50 
89,345.00 
270,277.50 
279,272.50 
482,060.00 
98,612.50 
111,147.50 
895,547.50 
3,867,337.50 
3,283,827.50 
3,519,615.00 
l,89ti,397.50 
600, 700. 00 
1,213, 117.. ">0 
796,235.  0(» 

I  44  (\U'>  \(\ 

1         J  I  Jo—  .  <>U 

142,220. 00 

164,3()0.  (H) 
3, 241, 295.  (X) 

300,882.50 
27,07.1.  Ot) 
7, 185.  IX) 
62,;«)2..i0 

105, 175.  (X) 
78, 125.  (X) 
94,062.50 
84,612.50 

1830  

1831  

1832  

1833  

1834  

1835  

1836  

1837  

72,000 
382,480 
473,380 
656,310 
1,089,070 
2,506,240 
1,250,610 
736,530 
1,018,750 
14,337,580 
1,813,340 
6,775,180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,. 305, 760 
1,487,010 
1,429,900 
481,060 

253, 930 
278,830 
1,287,330 
234,950 
112,480 

60,800 
207,050 
237,800 
121,400 
241,550 

82,850 

1839  

1840  

1841  

1842  

1843  

1844  

1845  

1846  

1847  

1848  

1849  

$936,789 
511,301 

3,  (558,820 
2,201,145 

4,  :i84,I49 
1,1)57,016 

824,8S;{ 
1 , 788, 996 

SOI ,  m> 

193.431 
51,234 
.527.499 
1,. 326, 86.5 
6, 2.50 
5.950 
3,  725 
7,180 
5,2;>0 
10,525 
5,925 

1850  

»26,225,220 
4.S,043, 100 
44,860,520 
26,646,520 
18,052,340 
25,046,820 
30,437,560 
28,797,500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 
:«),820,500 
23,436,300 
18,722,000 
17,238,100 

1851  

1852  

1853  

1854  

$491,214 
171,405 
181  a^iO 
m,  673 
o,  tsyy 
46,914 
42, 465 
18,216, 
17,355 
15,117 
8,040 
3, 495 
12,090 
7,960 
14,625 
7,675 

1855  

1856  

1857  

1858  

1859  

1860  

1861  

1868  

1863  

1864  

1865  

1866  

1867  

1868  

18^  

Carried  forward  

560,5a2,480 

54,819,680 

67,470,880 

1,149,123 

26,065,402.50 

19,040,007 
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from  their  organization,  by  calendar  years — Continued. 

RECAPITULATION. 


Silver  coinage. 

1  rftUe 

Dollars. 

Half  dollars. 

^tuui  Lei 
dollars. 

X  n  eilLy 

CQnts. 

Dimes. 

Half  dimes. 

_ 

1  nreo 
ceuts. 

$204,791 
72, 920 
7,776 
327,536 
423,515 
220, 920 
54, 4,")4 
41,650 
66,064 
19, 570 
321 

$161,572.00 

S4, 320.  80 
5U.50 
2, 226. 35 

$1,473.50 
63.00 

.12,213.50 
2, 526. 10 
2,755.00 

1,959.00 

2,176.00 
3,464.00 
1,097.50 
3,304.00 
826. 50 
12, 078.00 

1,200.00 
1, 695.  .50 
650. 50 
1,892.50 

15,144.50 
14,945.00 
15,857.50 
78, 259. 50 
105,861.00 
419,788.00 
525, 788. 00 
684, 300. 00 
702,905.00 
638, 1.38.00 
601,822.00 
814, 029. 50 
620, 951., 50 
519,537.50 

1,684.50 
30, 348.  5(J 
51,531.00 
5,5, 160. 75 

780.00 

16,500.00 

4,471.00 
635.50 
6,518.00 

42,150.00 

17,308.00 
5,000.75 

23,575.00 
607,783.50 
980,161.00 
1,104,000.00 
375,561.00 
652, 898. 50 
779,786.50 
847,100.00 
1,7.52,477.00 
1,471,583.00 
2, 002, 090. 00 
2, 746, 700. 00 
1,. 537,  600. 00 
1,856,078.00 
2, 382, 400. 00 
2, 936, 830. 00 
2, 398, 500. 00 
2, 603, 000. 00 
3, 206, 002. 00 
2,  676, 003.  00 
3, 273, 100. 00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1, 145, 054. 00 
355, 500. 00 
1,484,882.00 
3, 056, 000. 00 
1,885,500.00 
1,341,500.00 
2,  257, 000. 00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,. 375. 00 
110,  .565. 00 
2,  430,3.54.00 
4, 111,000.00 
2,288,725.00 
1,903,500.00 
1,482,00(J.00 
6, 998, 000. 00 
2,074,000.00 
l!032i8S0.00 
2, 078, 950. 00 
802, 175. 00 
709, 830. 00 
518, 785.00 
593,  450. 00 
899,812.50 
810. 102. 50 
769,  100. 00 
725, 950. 00 

90,293.50 

36,  (moo 

31,861.00 
54,212.75 
16,020.00 
4,450.00 

94, 258. 70 
118,6,51.20 
10,000.00 
44,000.00 

42, 000. 00 

51, 000. 00 

1,000.00 
25,  500.  00 

121,500.00 
12,  ,500. 00 
77,000.00 
51,000. 00 
77, 135. 00 
52, 250. 00 
48, 500. 00 
63, 500. 00 
141,000.00 
119,000.00 
104, 200. 00 
239, 493. 40 
229, 638. 70 
253, 358. 00 
363, 000. 00 
390, 750. 00 
152, 000. 00 
7,  250. 00 
198, 500. 00 
3, 130. 00 
24, 500. 00 
45, 150. 00 
113,900.00 
244, 150.00 
142,  650. 00 
196, 550. 00 
1,327, 301.00 
624, 000. 00 
207, 500. 00 
703, 000. 00 
712, 000. 00 
189,000.00 
97,000.00 
78, 700. 00 
209, 650. 00 
102, 830. 00 
17,196.00 
26, 907. 00 
18, 550. 00 
14,372.50 
14,662.50 
72,  S25. 00 
70, 660. 00 

61,500.00 
62, 000. 00 
62, 135. 00 
48, 250. 00 
68,  500. 00 
74,000.00 
138, 000.  00 
95, 000.  00 
113,800.00 
112,  750.00 
108,  285. 00 
113,954.25 
98,  250.  00 
58,  250.  00 
58,  250.  00 
32, 500.00 
78,200.00 
1,350.00 
63, 700. 00 
63, 400. 00 
72,  450. 00 
82,  250. 00 
82, 050. 00 
63, 025. 00 
785,251.00 
365, 000. 00 
117,500.00 
299, 000. 00 
433, 000. 00 
258, 000. 00 
45, 000. 00 
92, 950. 00 
164, 050. 00 
74, 627.  SO 
5, 923. 00 
4, 523. 50 
6, 675. 00 
6, 536. 25 
6,431.25 
18, 295.  (X) 
21,9.30.00 

99,  .500. 00 
80, 000. 00 
39,000.00 
71,500.00 
488,  000.  00 
118,000.00 
63, 100.  00 
208, 000. 00 
122,  786.50 
153,  331. 75 
143,  000. 00 
214,250.00 
403,  400. 00 
290,  300.  00 
230,  500. 00 
127,  ,500.  00 
275, 500.  00 
36, 500. 00 
.85, 000. 00 
150,700.00 
62, 000. 00 
68, 265. 00 
4, 146,  555.00 
3,  466,  000.  00 
857,350.00 
2, 129,500.00 
2, 726, 500. 00 
2, 002, 250. 00 
421,000.00 
312,350.00 
1,237,650.00 
249, 887. 50 
48,015.00 
28, 517.50 
25, 075. 00 
11,381.25 
17, 1,56.  25 
31,, 500. 00 
23, 150.00 

1,000 

300 
61,005 
173, 000 
1S4, 618 
165, 100 
20,000 
24,500 
169,  600 
140,  7,'')0 
15,  000 
62,600 
47,500 
1,300 
1,100 
46, 110 
33, 140 
26, 000 
63,500 
94,000 

$185, 022. 00 
559, 905. 00 
342,000.00 
20, 130.00 
4, 170.00 
43, 740. 00 
31,260.00 
48, 120. 00 
10, 950. 00 
8, 610.00 
14,940.00 
10, 906. 50 
643. 80 
14. 10 
255.00 
681.75 
138. 75 
123.00 
153.00 

636  500 
733, 930 
78,500 
12, 090 
27, 660 
31, 170 
47,000 
49, 625 
60, 325 
182, 700 
424,. 300 

5,053, 440 

95, 509, 284. 50 

21,727,878.00 

8, 376, 184. 10 

4,529,818.90 

1, 281, 762. 90 
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Calendar  years. 


Brought  forward 

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

188.5  

1S8«  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

im  

1896  

1897  

1898  

1899  

1900  

1901  

19()2  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

Total  


Gold  coinage. 


Double 
eagles. 


S560 
22, 
20, 
21, 
55 
33 
32 
46 
43, 
45 
28 
17 
14 
23 
24 
19 
13, 

5 
21 
16 
19 
25, 
19, 
27, 
48, 
45 
43 
57 
54 
73, 
86, 
34, 
35, 
24 
227, 
3 

55, 
96, 
109, 
59, 
60. 
36 


502,480 
819,480 
456.740 
230,600 
456, 700 
917, 70<) 
737,820 
386,920 
504,700 
916,500 
889,260 
749, 120 
585,200 
295,400 
980,040 
944, 200 
875 . 560 
22,120 
662,420 
717,320 
995,120 
399,080 
,891,340 
238,760 
178,320 
350,800 
,163,120 
,931,760 
070,220 
,912.900 
593.680 
681,680 
150,520 
697,580 
,828,560 
819.440 
44(1.220 
113, 8(H) 
656.620 
263.200 
774.140 
788.340 
392.000 


2,349,981,480 


Eagles. 


$54,819,680 
164.430 
254.650 
244,500 
173.680 
799, 270 
78.350 
104,280 
211,490 
1,031,440 
6.120,320 
21.715,160 
48,796,250 
24,740,640 
2,595,400 
2,110.800 
4,815.270 
10,621,600 
8,706.800 
8.030,310 
4,298,850 
755,430 
1,956,000 
9,817,400 
20,132,450 
26,032,780 
7,148,200 
2,0(X),980 
12,774,090 
12,, 857, 970 
21,403,520 
3.749.600 
46,036, 160 
5,520,130 
7.766.970 
2.709.S,S0 
5.703.280 
16,903.920 
26.838.790 
14.813.3(W 
5.9S7..'ao 
34.8()3.440 
5.860.950 


Half  eagles. 


$6 


492.072,060 


470,880 
143,550 
245.000 
275, 350 
754,605 
203.530 
105,240 
61,820 
182,660 
1.427,470 
3,727,155 
22,831,765 
33, 458, 430 
17, .831, 885 
1,647,990 
1,922,250 
9,065,030 
18,282,160 
9,560,435 
1,560.980 
37.825 
290,640 
1,347,065 
5.724,700 
9,610,985 
5, 152,275 
7,289,680 
1,072,315 
6,109,415 
10,154,475 
16.278,645 
8.673.650 
21,320,200 
5.5.57.810 
10,410,120 
2.445.680 
5.915.040 
6,334.100 
7,570,960 
6.149,430 
21.910.490 
7,840.2,50 
12.018. 195 


369,972, 130 


Three 
dollars. 


$1,149,123 
10,()05 
3.990 
6, 090 
75 

125,460 
60 
135 
4,464 
246, 972 
9,090 
3,108 
1,650 
4,620 
2,820 
3.318 
2, 730 
3,426 
18,480 
15,873 
7,287 


1,619.376 


Quarter 
eagles. 


$26,065 
51 
68 
52, 
512 
9 
30 
23 
92 
1, 160 
331 
7 
1 
10 
4 
4 
2 
10 
15 
40 
44 
22 

2: 

6 
75 
10 
15 
48 
74 
60 
GS 
168: 
228: 
334 
503 
402 
544 
441 
841 
1,412 
1,104 
1.231 
1,899 


.402.50 
,387.50 
,375.00 
, 575.00 
,562. 50 
,850.00 
,050.00 
,052. 50 
,630.00 
,650.00 
,225.00 
,490.00 
,700.00 
,100.00 
,900.00 
,982.50 
,217.50 
,220.00 
,705.00 
,245.00 
,120.00 
,032.50 
,600.00 
,362.50 
,265.00 
,305.00 
,297.50 
,005.00 
, 760. 00 
,412.50 
,375.00 
,012.50 
,307.. 50 
,332.50 
,  142.50 
.400.00 
,8(i0.00 
,  22,5. 00 
,120.00 
,642. 50 
,747.50 
,705.00 
,677.50 


38,060,027.50 


Dollars. 


$19,040,007 
9,335 
3.930 
3,530 
125,125 
198,820 
420 
3,245 
3,920 
3,020 
3,030 
1,036 
7,660 
5,040 

10,840 
6,206 

12,205 
6,016 
8,543 

16,080 

30,729 


» 75,000 
»  175.000 
« 25,000 
•35,000 


19,809,337 


'  Includes  $475.0(X)  in  Columbian  coins. 
»  Includes  S2.025.0(X)  in  Columbian  coins. 
» Includes  $10.(KK)  in  Columbian  coins. 
*  Includes  50,000  Lafayette  souvenir  dollars. 
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RECAPITULATION— Continued. 


Silver  coinage. 


Trade 
dollars. 


$1,225,000 
4,910,000 
G. 279, GOO 
G, 192, 150 
13,092,710 
4,259,900 
1,541 
1,987 
9(>0 
1.097 
97U 


Dollars. 


$6,053,440 
445, 4G2 
1, 117, 136 
1, 118,000 
296, 600 


22,495,550 
27,500, 100 
27. 397, 355 
27, 927, 975 
27,574,100 
28,470,039 
28, 136, 875 
28,697,767 
31,423,886 
33.611,710 
31,990,833 
34.651,811 
38.043,004 
23,562,735 
6,333,245 
1,455,792 
3,093,972 
862, 880 
19, 876, 762 
12,651,731 
14, 426, 735 
15, 182, 846 
< 25. 010, 912 
22,566,813 
IS, 160, 777 
10,343,755 
'  8, 812, 650 


Half  dollars. 


$95,509, 
829, 
1,741, 
866. 
1,593, 
1.40G, 
5,117. 
7.451, 
7,540, 
726, 
2, 
4. 
5, 
2, 
4, 
2, 
3, 
2, 
2, 
6. 
6, 
6, 
100, 

1  1,652, 

2  4, 002, 
3,667, 
2,354, 
1.507 


023, 
094, 
474, 
033, 
119, 
454, 
149, 
331 
1,830 
5, 426 
6,825 
5,819, 
2,529 
1,183 
1,686 


284. 50 
758. 50 
655. 00 
775. 00 
780. 00 
1)50. 00 
750. 00 
575.00 
255.00 
200. 00 
950. 00 
877.50 
487. 50 
750. 00 
519.50 
637. 50 
065.00 
943. 00 
855.  00 
416.50 
355. 50 
295.00 
300. 00 
136. 50 
896. 00 
831.00 
652.00 
855. 00 
315. 50 
642. 50 
628. 50 
617.00 
928. 50 
723.50 
763. 50 
654. 00 
863. 50 
414.50 
587.50 
686. 50 
025.00 
275. 50 
811.50 


Quarter 
dollars. 


$21,727,878. 
23,935. 
53,255. 
68,  762. 
414, 190. 
215,975. 
1,278,375. 
7. 839, 287. 
6,024.927. 
849, 200. 
3,675. 
3,738. 
3,243. 
4, 075. 
3.859. 
2,218. 
3,632. 
1,471. 
2,677. 
306, 708. 
3.177. 
20, 147. 
1,551,150. 
2,960,331. 
32.583,831 
2. 233,  448 
2. 255. 390. 
1.386.700 
2, 524, 440 
3.497, 331 
3,994,211. 
3.822.874, 
2,  644, 369 
4,617.589. 
3,551.516. 
3,011.203, 
2, 020. 562, 
2,248, 108. 
3.899, 143 
4. 262, 136 
4.110,662. 

936. 137 
1,410,535 


$265,598 
5, 180 
102 
120 


Twenly 
cents." 


$8 


Dimes. 


376, 
52, 
109, 
261 
443 
319, 
406, 
015, 
735, 
187, 
1, 
3, 
2, 
391, 
707, 
393, 
257, 
658, 
573, 
721, 
835, 
133, 
304, 
695, 
759, 
205, 
225, 
318, 
287, 
015, 
409, 
477, 
507, 
795, 
829, 
540, 
480. 
976, 
453, 
309. 
448. 
625. 
359. 


184. 
150. 
371. 
045. 
329. 
151. 
570. 
115. 
051. 
880. 
510. 
735. 
497. 
110. 
571. 
134. 
711. 
409. 
838. 
648, 
338. 
461. 
671. 
365. 
219. 
099. 
088. 
581. 
810. 
324. 
833. 
918. 
350. 
077. 
405. 
102. 
754. 
504. 
704. 
954. 
165. 
055. 
954. 


Half  dimes. 


$4,529,818.90 
26, 830. 00 
82, 493. 00 
189,247.50 
51,830.00 


$1,281. 


Three  cents. 


762. 90 
120. 00 
127.  80 
58. 50 
18.00 


35,965,924 


578,353,848 


188, 104,442. 50 


98,376,086.25 


271.000 


64, 670, 757. 00 


4,880,219.40 


1,282,087.20 


^  Louisiana  Purchase  Exposition. 
«  Lewis  and  Clark  Exposition. 

'  Final  coinage  of  standard  silver  dollars  of  300  pieces  was  made  in  December,  1904,  at  Philadelphia 
Mint. 
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Minor  coinage. 

Five  cents. 

Tliree  cents. 

Two  C6DtS. 

1793-1795  

1796  

1797  



1798  

1799  

1800  

1801  

1802  

18o:j  

1804  

1805  

1806  

1807  

1808  

 1  

1809  

1810  

1 

1811  

 1 

1812  

1813  

1814  

1815  

1816  

1817  

1818  

1819  



1820  

1821  

1822  

182:5  

1824  

1825  

1826  

1827  

1828  

1829  

1830  

1831  

1832  

1833  

1834  

1835  

1836  

1837  

1838  

1839  

1840  

1841  

1842  

1843  

1844  

184S  

1847  

1848  

1850  

1861  

tarn.  a5o.  oo 

272.  S(X).  tX) 
IW.540.  IX) 
58.  775.  (X) 
.1(1. 075.  (X) 
30.9;f0.(Xl 

$■(41,400.00 
144,0;iO.OO 
117. 450.  (X) 
97, 560. 00 
48. 120.  00 

1866  

$737. 125. 00 
1.54.5,475.00 
1.440,S,">0.00 
SI9.7.50.00 

1867  

1868  

1869  

Carried  forward  

4,543,200.00 

748,620.00 

879. 070. 00 
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Minor  coinage. 


Cents. 


$10, GOO. 33 
9, 747. 00 
S, 975. 10 
y,  797. 00 
!l,04y.S;") 
2S.221.75 
13, 028. 37 
34,3,51.00 
24, 713. 53 
7..')(kS.38 
9.411. 1(> 
3.480.00 
7.272.  21 
11,090.00 
2. 228. 07 
14,,'i85.00 
2, 180. 25 
10,755.00 
4,180.00 
3,578.30 


28, 209. 82 
39, 484. 00 
31,070.00 
20. 710. 00 
44.075.50 
3,890.00 
20,723.39 


12,020.00 
14,011.00 
15,174.25 
23,577. 32 
22, 000.  24 
14,145.00 
17,115.00 
33.592.00 
23, 020. 00 
27,390,00 
18,551.00 
38, 784. 00 
21.110.00 
55,583.00 
03, 702. 00 
31,286.01 
24. 027. 00 
1.5,973.67 
23,833.90 
24, 283.  20 
23, 987. 52 
3S,  948. 04 
41,208.00 
01,830.09 
64,157. 99 
41,785.00 
44, 268. 44 
98, 897. 07 
50, 030. 94 
66,411.31 
42.301.50 
15,748. 29 
20,904.«i 
177, 8-34.  .50 
240,000.00 
304.000.00 
205, 000. 00 
101,000.00 
280, 750. 00 
498, 400. 00 
,529,737.14 
.354, 292. 80 
98, 205. 00 
98,210.00 
102, 0(i5. 00 
64, 200. 00 


4, 680,  .577. 44 


Half  cents. 


$712.07 

577. 40 
635.24 


00. 
1,057.65 


71.83 
489.50 
5, 270. 50 
4,072. 32 
1,780.00 
2.380.00 
2.000.00 
5, 772.  SO 
1,075.00 
315. 70 


315.00 
1.170.00 


3.030.00 
2. 435. 00 


11.00 


770.00 
600.00 
705.00 
1,990.00 


199.32 
199.00 
738.36 


648. 47 
270. 79 
282. 50 
202. 15 
175.90 


39,926.11 


Total  coinage. 


Gold. 


$71,485.00 
77, 900. 00 
128, 190. 00 
205. 010. 00 
213,285.00 
317,71)0.00 
422, 570. 00 
423,310.00 
258, 377. 50 
258.  642.  50 
170,307.50 
324, 505. 00 
437, 495.  00 
284,  605. 00 
109, 375.  00 
501,435.00 
497, 905. 00 
290. 435. 00 
477.140.00 
77, 270. 00 
3,175.00 


242, 
258, 
1,319, 
189, 
88, 
72, 
93 
150, 
92, 
131 
140, 
295, 
043, 
714, 
798, 
978, 
3,954, 
2, 180, 
4, 135, 
1,148, 
1,809, 
1,376, 
1,075, 
1,091, 
1,829, 
8.108, 
5,427, 
3,750, 
4,034, 
20,202, 
3,775, 
9,007, 
31,981, 
02,614 
50, 846, 
39,377, 
25,915, 
29,387, 
36,857, 
32, 214, 
22, 938, 
14,780 
23,473 
83,395, 
20,875 
22,445, 
20,081 
28, 295, 
31,435, 
23, 828, 
19,. 371, 
17,  .582, 


940. 00 
015. 00 
030. 00 
325. 00 
980. 00 
425.00 
200.00 
385.00 
245.00 
565.00 
145. 00 
717.50 
105. 00 
270. 00 
435.00 
550.00 
270. 00 
175.00 
700.00 
305.00 
705.00 
847. 50 
482.  .50 
857. 50 
407.  .50 
797.50 
070.00 
447.50 
177.50 
325.00 
512. 50 
701.50 
738. 50 
492. 50 
J87.  50 
909. 00 
902. 50 
908. 00 
708. 50 
040.00 
413. 50 
570. 00 
654.00 
530.00 
997. 50 
482. 00 
415.00 
107. 50 
945. 00 
625. 00 
387.  .50 
987. 50 


729,047,672.50 


Silver. 


8370, 
77, 
14 
330 
423 
224 
74 

58: 

87 
100 
149 
471 
597 
684 
707, 
038 
608, 
814 
020 
501 
17 
28 
007 
1,070 
1,140 
501 
825: 
805 
895, 
1,752, 
1,504, 
2,002 
2, 869 
1.575 
1.994 
2, 495 
3,175 
2,579 
2,759 
3,415 
3,443 
3,006 
2,090: 
2,333 
2,209: 


1,720, 


1,132 
2, 332: 
3,834 
2,235 
1,873 
2,558 
2,374 
2,040 
2,114 
1,800 
774 
999 
9,077 
8, 619 
3,501 
5, 142, 
5,478 
8, 495 
3,284 


259 
783 
252 
809 
(i09, 
691 
982, 
908 
1 , 074 
1,206 


683.80 
118.50 
550. 45 
291.00 
515. 00 
296. 00 
758. 00 
343.00 
118.00 
340.50 
388. 50 
319.00 
448. 75 
300. 00 
376. 00 
773.  .50 
340.  00 
029.50 
951.50 
687.50 
308. 00 
575. 75 
783.50 
454. 50 
000. 00 
680. 70 
702. 45 
800.50 
550.00 
477. 00 
583.00 
090.00 
200. 00 
000.00 
578. 00 
400.00 
600.00 
000.00 
000. 00 
002. 00 
003.00 
100.00 
010.00 
243.40 
778. 20 
703. 00 
750.00 
750.00 
750.00 
550.00 
200.00 
580.00 
450.00 
050. 00 
950. 00 
100. 00 
397. 00 
410.00 
571.00 
270. 00 
245. 00 
240.  00 
760. 00 
370.  00 
4.50.  00 
390. 00 
740. 00 
510. 50 
207.  80 
917.10 
005. 00 
409.25 
870. 25 
343.-00 
143. 00 


Minor. 


136,478,368.40 


$11,373.00 
10,  .324. 40 
9,510.  34 
9, 797. 00 
9, 10(i.  08 
29, 279. 40 
13,628.  37 
34,422.&3 
25, 203.  03 
12,844.94 
13,483.48 
5,200.00 
9,052.  21 
13,090.00 
8,001.53 
15, 000.  00 
2,495.95 
10, 755. 00 
4,180.00 
3, 578. 30 


28, 209. 82 
39,484.00 
31,070.00 
20, 710. 00 
44,07.5.  50 
3,890.00 
20, 723.39 

"i2,'G20!66' 
14, 926. 00 
16,344.25 
23, 577. 32 
25, 636.  24 
10,580.00 
17,115.00 
33,603.60 
23,620.00 
28, 160.  00 
19,151.00 
39, 489. 00 
23,100.00 
55, 583. 00 
63,702.00 
31,286. 01 
24, 027. 00 
15, 973. 07 
23,833.90 
24, 283. 20 
23,987.52 
38, 948. 04 
41,208.00 
01,8.30-09 
04, 157. 99 
41,984.32 
44,407.50 
99, 035. 43 
.50,630.94 
07,059.78 
42,638.35 
10,030.79 
27, 100. 78 
178,010.40 
246,000.00 
364,000.00 
205, 000. 00 
101,000. 00 
280,750.00 
498,400.00 
920, 687. 14 
908, 552.  ,80 
1.042,900.00 
1.819,910.00 
1,097, 1.50.00 
903,000.00 


10,891,393.55 


'i'otal  viUue. 


$453 

105, 
152, 
545, 
CAH, 
571 
510 
516 
370 
371 
333 
801 
1,044 
982, 
884 
1,155, 
1,108 
1,115 
1,102, 
642, 

2o: 

66, 
647, 
1,345, 
1 , 425, 
1,804 
1,018, 
915 
967 
1,858, 
1,735 
2,110 
3,024 
1,741 
2, 306 
3, 155, 
3,923 
3,401 
3,705 
7,388, 
5, 068, 
7,704, 
3,299 
4,200, 
3,017 
3,420, 
2,240 
4,185, 
11,967 
7,087 
5, 068, 
(>,  633 
22, 038 
5,879 
11,104 
33,892 
03,488 
57,896 
48, 522, 
34,577 
32,  905 
42,027 
37,870 
31 , 079 
18,429 
25, 938, 
87, 280, 
22, 409, 
23,753 
21,018, 
29,9,54 
33,461 
2(),  557 
22, 142, 
19,812 


,541.80 
, 402. 90 
, 250. 79 
,  698. 00 
,  906.  (« 
,  .335. 40 
, 950. 37 
,075.83 
,  698. 53 
,  827. 94 
, 239. 48 
,084.00 
, 595. 96 
, 055. 00 
,  752. 63 
,868,50 
,  740. 95 
, 219. 50 
,271.50 
535. 80 
,483.00 
,  785. 57 
,207.50 
,  004. 50 
, 325. 00 
, 780. 20 
,977.45 
,  509. 89 
,975.00 
,  297. 00 
,894.00 
,  079. 25 
, 342. 32 
,381.24 
, 875. 50 
,  020. 00 
,  473.  (iO 
,055.00 
,710.00 
,  423. 00 
,  067. 00 
,900.00 
,  898. 00 
,  710.40 
,912.31 
,  812. 50 
,581.17 
,991.40 
,  8.30. 70 
,  207. 52 
,  595. 50 
,905.54 
,011.09 
, 720. 49 
, 095. 82 
, 300. 00 
, 524. 93 
, 228. 44 
, 539. 78 
,  870. 85 
, 243. 79 
,115.28 
, 810. 46 
,783.50 
,020.00 
.704.00 
, 270. 00 
,  264. 00 
,149.8a 
,019.24 
, 605. 30 
,314.25 
,411.25 
,880.50 
,130.50 


870,417,334.45 
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No.  25. — Coinage  of  the  minis  of  the  United  Slates 
RECAPITULATION-Continued. 


Minor  coinage. 

Five  cents. 

Three  cents. 

Brought  forward   

1870  

$4,543,200.00 
240,300.00 
28, 050.00 
301,800.90 
227, 500. 00 
176,900.00 
104,850.00 
126,500.00 

$748,620.00 
40,050.00 
18, 120. 00 
25,860.00 
35, 190. 00 
23, 700. 00 
6,840.00 
4,860.00 

$879, 070. 00 
17,225.00 
14,425.00 
1,300.00 

1871  ■.  

1872  

1873  

1874  

1875  ;  

1876  

1877  

1878  

117.50 
1,455.00 
997.  75 
3,618.75 
573,830.00 
1,148, 471.05 
563,697. 10 
73,824.50 
166,514.50 
763, 182. 60 
536,024. 15 
794,068. 05 
812,963.60 
841.717.50 
584,982.10 
668,509.75 
270,656.60 
498,994.20 
442,146.00 
1,021,436.75 
626, 604.  35 
1,301, 451. .55 

70. 50 
1,230.00 
748.65 
32,417.25 
759. 00 
318.27 
169.26 
143. 70 
128. 70 
238.83 
1,232.49 
646.83 

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1892  

1893  

1899  

1901  

1,324,010.65 
1,574,028.95 

1902  

1904 

1,070,249.20 
l,4yi,36;t.S0 
1,930,686.25 
1,960,740.00 
1, 134,:«)8.85 
579, 526. 30 
1,508,467.65 
1,977,968.60 

1907  

1909  

1910  

1911  

Total  

34, 758,849.60 

941,349.48 

912,020.00 
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from  their  onjanizalion,  by  calendar  years — Continued. 

RECAPITULATION— Continued. 


Minor  coinage. 


C«nts. 


$4,  m, 

52 
39, 
40, 
IIG, 
141 
135, 


57 
102, 
3S9, 
392, 
385, 
455 
232, 
117, 
176, 
452, 
374 
488, 
571, 
470, 
376, 
466, 
167, 
383, 
390, 
504, 
498, 
536, 
668, 
796, 
873, 
850, 
613, 
807, 
960, 
1,081, 
334, 
1,176, 
1,528, 
1,178, 


577. 44 
750.  00 
295.00 
420.00 
765.00 
875.00 
280.00 
440.00 
525.00 
998. 50 
312.00 
649.55 
115.  75 
811.00 
981.09 
617.  42 
653.84 
542. 90 
264.83 
944.14 
693. 61 
828.54 
723. 50 
498. 32 
421.95 
521.  32 
436.36 
572. 93 
663. 30 
230.79 
000.  31 
337.64 
111.43 
767. 22 
944.93 
280. 15 
191.63 
222.55 
386.18 
429.87 
862.63 
462. 18 
757. 87 


Half  cents. 


$39,926.11 


Total  coinage. 


Gold. 


S729, 047, 
23, 198, 
21,032, 
21,912, 
57,022, 
35,254, 
32,951, 
46,579, 
43,999, 
49, 786, 
39,080, 
02,308, 
96,850, 
05,887, 
29,241, 
23,991, 
27,773, 
28,945, 
23,972, 
31,380, 
21,413, 
20, 467, 
29, 222, 
34, 787, 
56,997, 
79,546, 
59,616, 
47,053, 
76,028, 
77,985, 

111,344, 
99, 272, 

101,735, 
47, 184, 
43, 683, 

233,402, 
49,63f;, 
78, 793, 

131,907, 

131,638, 
88, 776, 

104,723, 
56, 176, 


572.50 
787.50 
685.00 
645.00 
747. 50 
CM.  00 
940.  00 
452.  50 
864.00 
052. 00 
080.00 
279.00 
890.00 
685.00 
990.00 
756. 50 
012.  50 
542.00 
383.00 
808.00 
931.00 
182. 50 
005.00 
222. 50 
020. 00 
160.00 
357.50 
060.00 
485.00 
757. 50 
220.00 
942.50 
187. 50 
852.50 
792. 50 
400.00 
400.00 
045.00 
490.00 
632.50 
907. 50 
735.00 
822. 50 


Silver. 


$136,478, 
1,378, 
3, 104, 
2,50-1, 
4,024, 
6,851, 
15,347, 
24,503, 
28,393, 
28,518, 
27,569, 
27,411, 
27,940, 
27,973, 
29,246, 
28,534, 
28,962, 
32,086, 
35, 191, 
33,025, 
35,496, 
39,202, 
27,518, 
12,641, 
8,801, 
9,200, 
5, 698, 
23,089, 
18,487, 
23,034, 
26,061, 
36, 345 
30,838 
30,028, 
19,874, 
15,695, 
6,332, 
10,651, 
13,178, 
12,391, 
8,087, 
3,744, 
6,457, 


368.  40 
255.50 
038. 30 
488. 50 
747. 00 
776.  70 
S93. 00 
307. 50 
045.50 
850.00 
776. 00 
693.  75 
163. 75 
132.00 
968.45 
860. 15 
176.20 
709.90 
081. 40 
606. 45 
683.15 
908. 20 
856.60 
078. 00 
739. 05 
350. 85 
010. 25 
899. 05 
297. 30 
033.45 
519. 90 
321. 45 
460. 75 
167. 20 
440.00 
609.95 
180. 90 
087. 85 
435.  75 
777. 25 
852. 50 
408. 35 
301.55 


Minor. 


$10,891, 
350, 
99, 
369, 
379, 
342, 
246, 
210, 
8, 
58, 
165, 
391, 
428, 
960, 
1,604, 
796, 
191, 
343, 
1,215, 
912, 
1,283, 
1,384, 
1,312, 
961, 
1,134, 
438, 
882, 
832, 
1,526, 
1,124, 
1,837, 
2,0.31, 
2, 120, 
2,447, 
2,251, 
1,683, 
2, 298, 
2,890, 
3,042, 
1,468, 
1,756, 
3,036, 
3, 156, 


.S93.  55 
325. 00 
890.00 
380.00 
455.00 
475.00 
970.00 
800.00 
525.00 
186.50 
003.00 
395. 95 
151.75 
400.00 
770. 41 
483. 78 
622. 04 
186. 10 
680. 26 
200. 78 
408. 49 
792. 14 
441.00 
480.42 
931.70 
177.92 
430. 56 
718.93 
100.05 
835. 14 
451. 86 
137. 39 
122. 08 
796. 17 
281.  IS 
529.35 
555. 43 
908. 80 
126. 18 
738. 72 
388.93 
929.83 
726. 47 


Total  value. 


$876,417,334.45 
24, 927,  .368. 00 
24,236,61,3.30 
24, 686, 513.  .50 
61,426,950.10 
42,448,881.70 
48,540,803.  00 
71,293,560.00 
72,401,4^54.50 
78,363,088.50 
66,814,859.00 
90,lll,.36S.7O 
125, 219, 205. 50 
94,821,217.00 
60,093,728.86 
53,323, 106.43 
56,926,810.74 
61,375,438.00 
00,379, 150.66 
6.5,318,615.23 
58,194,022.64 
61,0.54,882.84 
.58,05.3,302.60 
48,389,780.92 
60,9.33,690. 75 
.S9, 184, 688. 77 
66, 196, 798. 31 
70,975,677.98 
96,OJl,,S82.35 
102, 144, 626. 09 
139,243,191.76 
1.37,649,401.34 
134,69.3,770.33 
79,660,815.87 
65,809,51.3.68 
250, 781,539.30 
58,269,136.33 
92,335,041.65 
148,128,051.93 
145,499, 148.47 
98,621,148.93 
111,505,073. 18 
65,790,850.52 


24,217, 163.67 


39,926.11 


3,271,514,410.50 


971,904,364. 35 


60,869,308.86 


4,304,288,083.71 


MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 


The  st  at  istics  of  the  production  and  coinage  of  the  precious  metals, 
imjiorts  and  exports  or  gold  and  silver,  amount  of  bank  and  Govern- 
ment notes,  both  covered  and  unc^overed,  of  the  different  foreign 
countries,  published  annually  in  the  reports  of  this  bureau,  are 
obtained  (hrectly  from  the  Governments  of  such  countries  b}''  the 
representatives  of  the  United  States  accredited  to  them. 

A  list  of  the  interrogatories  covering  the  points  on  which  informa- 
tion is  sought  from  the  Governments  of  foreign  coimtries  is  sent  yearly 
to  the  United  States  ambassadors  and  ministers  through  the  Depart- 
ment of  State,  and  the  replies  in  the  forai  of  reports  are  forwarded 
directly  to  the  Bureau  of  the  Mint. 

Following  is  a  copy  of  the  list  of  the  interrogatories  forwarded  to 
foreign  Governments  for  the  year  1911: 

1.  What  was  the  amount  of  gold  and  sih'er  coinage  during  the  calendar  year  1911; 
new  coinage,  and  domestic  and  foreign  recoinage? 

2.  (a)  Was  any  coinage  executed  at  your  mint  for  other  Governments  during  the 
year  1911?    If  so,  state  claaracter  and  amount  of  same. 

2.  (b)  Was  any  coinage  executed  at  foreign  mints  for  your  Government?  If  so,  state 
character  and  amoimt  of  same. 

3.  What  as  tlie  estimated  weight  of  fine  gold  and  silver  used  in  the  industrial  arts 
during  the  calendar  year  1911? 

3i.  What  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  and  other  old 
material,  was  returned  from  use  in  the  industrial  arts  to  monetary  use  by  being  de- 
posited at  the  mint  for  coinage? 

4.  What  was  the  total  import  of  United  States  gold  coin  and  what  amount  was 
deposited  and  melted  at  the  mints  during  the  year  1911? 

5.  WTiat  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  gold  and 
silver  produced  from  the  mines  of  the  country  during  the  calendar  year  1911?  Give 
the  product  of  the  colonies  of  the  country,  naming  them  separately. 

6.  What,  approximately,  was  the  stock  of  gold  and  silver  coin  and  bullion  in  the 
coimtry  on  December  31,  1911?  Give  stock  in  public  treasuries  and  banks,  and  in 
circulation,  separately. 

7.  What  was  the  amount  of  Government  and  bank  notes  outstanding  at  the  end  of 
the  year  1911,  and  what  amount  was  not  covered  by  gold  coin  and  bullion  and  legal- 
tender  silver  coin  held  for  their  redemption? 

8.  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country? 
If  so,  what  is  the  actual  currency? 

9.  Were  any  laws  passed  during  the  year  1911  affecting  the  coinage,  currency,  or 
banking?    If  so,  please  forward  copies  of  the  same. 

10.  Is  there  a  report  published  on  the  operations  of  the  mint?  If  so,  please  forward 
a  copy,  also  a  report  of  the  Department  of  Mines. 

11.  (a)  What  was  the  import  and  export  of  gold  during  the  calendar  year  1911,  the 
value  of  coin,  bullion,  and  ore,  to  be  given  separately  and  by  countries. 

11.  (6)  What  was  the  import  and  export  of  silver  during  the  calendar  year  1911, 
the  value  of  coin,  bullion,  and  ore  to  be  given  separately  and  by  countries. 

12.  Please  examine  the  appended  description  of  the  coins  of  your  country,  bring- 
ing it  down  to  date  with  corrections. 
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NORTH  AMERICA. 

CANADA. 
Answers  to  interrogatories,  1911. 


1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911: 


Coinage. 

Pieces. 

Value. 

r.old: 

256,946 

£253,539.00 

1  1,961.00 
>  1,446.00 

Rccotnage — 

Total  coinage  

256,946 

256,946.00 

Silver: 

940. 191,55 

205. 475 
1.701,004 
2,727,557 
3,683,686 

25  cents  

10  cents  

45,486.95 

8, 320, 722 

985,678.50 

'  Face  value,  £1,981  dom&stic  and  £1,4(>3  foreign. 

'Consisted  entirely  of  United  States  gold  coins  of  the  face  value  of  $7,120  and  coinage  value  of  S7,040. 


2  (a  and  /;).  No. 

4.  Gold  and  silver  returned  from  use  in  the  industrial  arts  to  monetary  use  by  being 
deposited  at  the  mint  for  coinage : 


Deposits. 

Gold. 

Silver. 

Fine 

Fine 

ounces. 

ounces. 

927. 087 

253. 57 

5.  Gold  coin  and  bullion  imported  from  the  United  States,  $22,097,630;  United 
States  gold  coin  melted  at  mints  (face  value),  $7,120. 
7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

Gold 
holdings. 

In  banks. 

Gold  coin  

$100,630,792 

$37,464,226 

Total  

100.030,792 

37,464,226 

In  circulation:  Not  known. 

8.  Notes  outstanding  December  31,  1911: 

Items. 

Notes 
outstanding. 

Gold  .•ipeoio 
and  bullion. 

$115,149,749 
102,037,305 

'  $92,649,749 
'  :{7,4l)4,226 

Total  

217, 187,054 

'  130,118.975 

'  Specie  hold  for  25  per  cent  of  $30,000,000  of  Dominion  notes  and  for  all  Dominion  notes  in  oxooss  of 


Legal-tender  silver  holdings:  Not  separated,  but  relatively  small  amount. 
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12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  1911: 


Country. 

Coin  and  bullion.' 

Imports. 

Exports. 

United  States  

822,097,630 
1,257 
110,790 

$7, 171,750 
21,171 
2,280 

Total  

22, 209, 671 

7, 195,201 

'  Customs  returns  not  kept  for  gold  and  silver  separately. 
MEXICO. 

1.  Amount  of  silver  coined  during  calendar  year  1911: 

nenommation. 

Pieces. 

Value. 

Domestic  recoinage: 

1,227,000 
1,150,000 
2.550,000 

1  $1, 712, 000 

Total  

4,927,000 

1,712,000 

I  From  old  silver  coins  of  the  value  of  $1,490,000.   There  was  no  gold  coinage. 


2  (a  and  b),  4,  5,  and  10.  None. 
3.  There  are  no  data. 


7.  Stock  of  gold  and  silver  coin  on  December  31,  1911: 


Character. 

In  public 
treasuries. 

In  banks. 

«12, 013, 720 

$50,699,115 
28,575,308 

79,274,423 

Silver  coin  (hard  dollars)  

Total  

12,013,720 

In  circulation:  There  are  no  data. 


8.  Bank  notes  outstanding  at  the  end  of  the  year  1911:  Banks  of  issue,  $119,724,906. 
12  (a  and  b).    Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

GOLD. 


Cla-ssiiication  and  country. 

Imports.' 

Exports. 

SS,  1.53,293 

Gold  bullion: 

445, 479 
1,079,071 
42, 747, 837 
21,818 
3,819,222 

Belgium  

United  States  

France  

Great  Britain  

Total  

48,113,427 

Gold  ore: 

Germany  

1,544 
1,942,999 
1,117 

United  States  

France  

Total  

1,945,660 

I  The  list  of  lawful  duties  of  the  customhouse,  under  the  divisional  number  181,  includes  gold,  silver,  and 
platinum  together  in  ore,  and  improved  in  bullion  and  dust;  and  under  the  divisional  number  191,  includes 
lawful  and  foreign  gold  and  silver  coin.  As  the  customhouse  reports  the  respective  data  to  the  office  of  the 
secretary  for  statistics  in  the  form  indicated,  it  is  impossible  to  determine  the  value  corresponding  to  each 
one  of  the  metals  comprised  in  the  two  divisions  of  the  before-mentioned  list  of  duties. 


76347"— 13  9 
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SILVER. 


Classification  and  country. 


Imports. 


Silver  coin,  United  Stales. 

Silver  bullion: 

Germany  

Belgium  

United  States  

France  

•      Great  Britain  


Total. 


Silver  ore: 

Germany  

Belgium  

United  States. 

France  

Great  Britain. 


Total. 


COSTA  RICA. 


1  and  2  (a  and  b).  No  gold  or  silver  was  coined  in  Costa  Rica,  or  anywhere  else  for 
Costa  Rica,  during  the  calendar  year  1911.    Costa  Rica  has  no  mint. 

4.  None. 

5.  Amount  of  United  States  gold  coin  imported  during  1911:  $2,469  (United  States 
currency).    Melted  at  mints:  None. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 


Gold  coin.. 
.Silver  coin. 


Total. 


In  public 
treasuries. 


In  banks. 


In 

circulation. 


$348, 7.T0 
348. 750 


$1,247,813 


1,247,813 


$244,125 

244,125 


Note. — No  gold  or  silver  bullion  on  deposit.  Practically  no  gold  coin  in  circulation.  The  sum  of 
$1,247,813  in  gold  coin  on  deposit  in  four  banks  of  issue  to  secure  their  total  outstanding  notes  in  sum  of 
$1,905,182  at  end  of  1911 .  which  are  pavablc  in  gold  coin. 


8.  Notes  outstanding  on  December  31,  1911: 


Items. 

Notes 
out- 
standing. 

Gold 
holdings. 

Legal-ten- 
der .'Silver 
holdings. 

Government  

$348, 750 
1,905.182 

$348,750 

Banks  of  issue..  

$1,247,813 

Total  

2,253,932 

1,247,813 

348, 750 

.\ mount  of  Government  and  bank  notes  outstanding   $2, 253, 932 

.\  mount  covered  by  gold  and  silver  coin   i]  59(>.  563 

.\  mount  not  covered  by  gold  and  silver  coin   657, 369 

Banks  must  keep  at  lea.ot  50  per  cent  of  their  circulation  in  gold  reserve;  at  end  of 
1911  they  had  65.5  per  cent  in  reserve. 

9.  Gold  is  at  par.  The  colon  is  the  actual  currency  and  gold  payments  arc  main- 
tained. 
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Items. 

Premium 
for  ex- 
change (1911) 

Now  York 
o.xchaiige. 

Highest  (ircmiiim  

SI. 00  u.  s. 
1.00  u.  s. 
1.00  u.  s. 

Coloncs. 
2. 2087 
2. 1753 
2. 1921 

Lowest  iironiium  

Colon  lU  legid  riile=  IH*  cents  I'nited  Slates  currency;  or  SI  United  States=2.15  colones. 
10.  No. 

******# 

12  (a).  Gold  im  port  IS. — During  1011  no  gold  bullion  or  ore  was  imported.  United 
States  gold  coin  was  imported  as  follows: 

United  Statjs 
currency. 

I'rora  the  United  States   $979.  V5 

Krom  Panama   1, 489. 28 


Total   2,489.03 

No  other  imports  of  gold  coin  are  reported. 

Gold  exports. — The  statistical  office  reports  that  it  has  not  received  any  documents 
showing  exportation  of  either  gold  or  silver  coin  during  the  year  1911.  No  ore  of 
any  sort  was  exported. during  "l91 1 .  Gold  and  silver  bullion  was  exported  to  the 
total  of  $1,190,406  United  States  currency.    (See  also  answer  to  interrogatory  No.  6.) 

12  (b).  iSilver  imporls. — There  was  no  silver  bullion  or  ore  imported  during  1911. 
Silver  coin  in  the  sum  of  ^6,973  wa-s  imported  from  the  United  States  during  1911. 

Silver  exports. — Please  refer  to  interrogatory  No.  6  for  silver  exports.  No  silver 
ore  exported.    No  exports  of  silver  coin  reported  for  1911. 

GUATEMALA. 

1,  2  (a),  and  4.  None. 

2(6).  Coinage  executed  at  foreign  mints  during  1911:  Nickel,  coined  by  John 
Hexton,  Birmingham,  England.    Amount  unknown. 
5.  No  customs  statistics  yet  published. 
7.  Stock  of  gold  and  silver  on  December  31,  1911: 


rharatier. 

In  public 
treasuries. 

In  banks. 

1 

$24, 501. 27 

237,534. 61 

Total  

202, 035. 88 

In  circulation:  No  data. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1911: 


Items. 

Notes 
outstanding. 

Gold 
holdings. 

Legal-tender 
silver 
holdings. 

(Government  

Sfi, 000, 000. 00 
8.5,051,355.25 

Banks  of  issue  

$24,501.27 

$237,534.1)1 

Total  

91,051,355.25 

24,501.27 

237,  .534. 61 

9.  Premium  on  gold  during  1911:  As  compared  with  the  United  States  gold  dollar, 
which  is  the  standard  of  value  in  Guatemala: 

Per  cent. 

Highest  premium   1, 801 

Lowest  premium   1,524 

Average  premium   1,6773 

The  actual  currency  is  inconvertible  paper. 
lOand'll.  No. 

12  («).  Gold:  The  United  Fruit  Co.  imports  irregularly  gold  and  United  States 
currency  for  paying  labor;  the  amount  of  this  is  not  Known.  Silver:  No  data;  prob- 
ably little  or  none. 
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HONDURAS. 

1,  2,  3,  4,  and  5.  None. 

7.  Stock  of  silver  on  December  31,  1911: 


Character. 

In  public 
treasuries. 

In  banks. 

In  circu- 
lation 
(about). 

Pesox. 

Pesos. 

Pesos. 

1  125,634.87 

2  359,  729.  19 

2,500,000 

1  The  amount  of  silver  coin  in  public  treasury  (125,034.87  pesos)  is  equal  to  $50,253.95  in  United  States 
currency  at  250  per  cent  exchange. 

2  Equal  to  $141,070.27  at  155  per  cent  exchange. 

8.  Stock  of  notes,  December  31,  1911:  Notes  outstanding,  banks  of  issue,  282,721 
pesos,  equal  to  $110,870.98,  at  155  per  cent. 

Legal-tender  silver  holdings:  The  bank  must  have  40  per  cent  according  to  law. 

9.  Premium  on  gold  during  1911: 

Per  cent. 

Highest  premium   170 

Lowest  premium   140 

Average  premium   155 

The  actual  currency  of  the  country  is  silver. 
10  and  11.  None. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  L91 1 : 


Country. 


Gold  bullion: 

United  States. 

Germanv  

England  

France  


Total. 


Export  of  gold  and  silver  bullion  not.  separated: 

United  States  

England  

Germany  


Total . 


Exports." 


$2,820 
14,244 
800 
400 

18,264 


620 
■i,525 
1,010 


5,155 


'  Expres-sed  in  United  States  currency.  Exports  arc  changed  from  Honduran  currency  at  rate  of  250  per 
cent,  which  the  Government  oiricc  will  u.se  in  chiuiging  these  values  to  gold. 

12  (6).  Imports  and  exports  nf  silver  dining  the  calendar  year  1911: 


Country. 

Imiwrts. 

Exjwrts. 

Silver  coin: 

United  States  

$60,000 
1, 120 
1,755 

$78,000 

Total  

62, 875 

78,000 

Silver  bullion: 

2,220 
604 
3,825 

Total  

6,649 

Silver  ore: 

United  States  

650 
2,907 

Total  

3.557 

Note.— The  imports  are  given  by  the  offices  of  statistics  in  United  States  currency.  The  exports,  as 
given  above,  are  also  in  United  States  currency,  at  250  per  cent. 
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PANAMA. 

1.  No  coinage  made  since  1905. 

2  (a).  Tlio  Government  lias  no  mint. 

2  (/)).  All  Panama  coinage  was  executed  at  the  United  States  Government  mint  at 
Philadelphia.    None  made  since  1905. 

3  and  4 .  None. 
5.  Not  known. 

7.  It  is  impossible  to  ascertain  the  8tx)ck  of  gold  and  silver  coin  and  bullion  in  the 
country  on  December  31,  1911.  No  one  knows  the  actual  amount  in  the  country,  it 
varying  largely  from  time  to  time,  and  the  amount  in  tlio  liauks  at  the  end  of  the  "year 
would  indicate  nolliiiig.  Considerable  amounts  accunuila'.e  during  a  month,  but  are 
withdrawn  from  the  25th  to  tlie  28Ui  of  eacli  month  by  the  disbursing  otiicer  of  the 
Isthmian  Canal  Commission  and  the  Panaman  Go\  ernmeut  to  pay  their  respective 
enu)loyees,  and  from  $1,000,000  to  $2,000,000  circulates  in  tliis  way. 

Froiu  December  to  June  large  sums  of  American  gold  aud  bills  are  brought  into  the 
country  by  American  tourists  and  this  is  increasing  yearly.  During  a  lecent  month 
the  net  profit  of  the  Hot  el  Tivoli  alone  was  $14,000,  all  cash  and  in  American  bills  and 
gold,  and  practically  all  brought  in  ])y  tourists 

Tlie  original  amount  of  silver  coined  for  the  Panaman  Government  at  the  Philadel- 
phia Mhit  was  $3,000,000,  which  represents  the  entire  coinage  of  the  republic,  and, 
this  is  all  supposed  to  be  in  circulation  in  the  country. 

None  of  the  banks  have  any  bullion  on  hand,  and  inquiry  at  the  national  bank  for 
a  statement  of  coin  on  hand  is  generally  answered  by  showing  various  classes  of  securi- 
ties and  little  actual  coin. 

One  interesting  item  here  is  the  amount  of  buried  gold  in  the  country,  and  the 
manager  of  one  bank  t  ells  me  they  have  a  special  jdace  foi-  washing  and  cleaning  gold 
which  has  been  buried  at  times  for  long  periods  and  dug  up  at  changing  intervals  for 
various  purposes,  and  that  no  one  really  knows  the  amount  so  buried. 

The  banks  state  that  their  supply  of  coin,  etc.,  on  December  31,  1911,  would  be  of 
little  or  no  service,  representing  a  time  so  shortly  following  a  general  paj'  day  on  the 
Isthmus. 

8.  None. 

9.  Panama  is  on  a  gold  basis;  the  Balboa  equals  $1  United  States  gold,  but  does  not 
exist.  Silver  coins  only  are  in  circulation,  wortli  50  cents  on  the  dollar  United  States 
currency.    All  United  States  coins,  and  all  gold  has  legal  currency. 

******* 
12.  (a).  Exports  of  gold  during  1911 : 


Classification  and  country. 

Value. 

Gold  bullion: 

United  States  

$1,252 
80,281 

Great  Britain  

Total  

81,53.3 

Note. — The  only  statistics  which  the  Government  has  on  imports  and  exports  of  gold  and  silver  bullion 
are  contained  in  my  reply  to  No.  G.  and  in  view  of  the  fact  that  there  is  only  one  small  mine  working  in 
the  country  this  is  probcbly  correct. 


SALVADOR. 


2  (6).  Coinage  executed  at  foreign  mints: 


Coinage. 

Value. 

Value  in 
United  States 
currency. 

Silver,  colones  or  pesos  

Pesos. 
1  1,511,000 

8604, 097. 80 

1  1,011,000  made  in  United  States;  500,000  made  in  England. 

4,  10,  and  11.  None. 

5.  Amount  of  United  States  gold  coin  imported  during  1911 ,  $60,000. 
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7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  banks. 

In  circula- 
tion. 

Pesos. 

1 10,000 
'  4,500,rX)0 

Pesos. 

'90,000 
"  2,000,000 

4,510,000 

2,090,000 

>  Salvador  pesos. 

8.  Bank  notes  outstanding  on  December  31,  1911: 

Pesos. 

I.«gal-tender  silver  holdings  (banks  of  issue)  '5, 500. 000 

9.  Premium  on  gold  during  1911: 

Per  cent. 

Highest  premium   1 S4 

Lowest  premium   1  -IJ 

A  verage  premium   1  ' 

The  actual  currency  of  the  country  is  silver  and  bank  notes. 

12  {a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911 : 


Classification  and  country. 


Gold  coin: 

United  States  

England  

Spanish  America. 

France  

Germany  

Other  countries. . 
By  travelers  


Total  

Gold  bullion: 

United  States. 


Silver  coin: 

United  States  

England  

Spanish  America. 
Other  countries. . 
Bv  travelers  


Total  

Silver  bullion: 
United  States. 


Imports.  E.xports. 


Pesos. 
60,000 
5,000 
2,000 
1,000 
1.000 
1,000 


70,000 


1,01.-),  000 
,-i(K),lK)0 
10,000 
1,000 


1,520,000 


Pesos. 


30,000 


30,000 
700,000 


15,000 


15,000 
800,000 


CUBA. 


7.  No  statistics  available,  as  Government  and  banks  do  not  make  reports.  It  is 
estimated,  however,  that  the  value  of  the  gold  and  .•silver  coin  in  Cuba  at  the  end  of 
1911  was  $30,000,000;  this  includes  all  American,  French,  and  Spanish  gold  and  silver 
coin.    No  bullion  traceable. 

8.  None.  Cuba  has  no  national  currency,  United  States  currency  being  the  official 
money. 

9.  There  is  no  premium  on  gold.    The  actual  currency  is  United  States  values. 

12  (a).  It  is  stated  that  the  total  import  of  gold  during  1911  was  .$1,000,000,  this 
being  in  French  coinage.  There  was  no  export.  The  introduction  of  American  gold 
to  Cuba  was  brought  about  under  the  first  loan,  and  by  rea.son  of  the  Army  pay,  during 
the  occupation  and  intervention.  Since  then  importation  and  exportation  of  gold 
has  been  limited,  owing  to  the  expense  of  transportation  in  compari-son  with  American 
paper  money.  The  Cuban  customs  sUitistics  do  not  separate  the  coinage  values  in 
importation  or  exportation,  the  designation  being  simply  as  money. 

12  (b).  The  importation  of  silver  in  1911  is  stated  at  $600,000,  all  in  Spanish  pesos 
and  fractional  currency.  The  value  of  bullion  can  not  be  traced,  but  was  very  small. 
No  exports  recorded. 


'  1,000,000  pesos  in  bank  notes  were  not  covered  by  legal-tender  silver  coin. 
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SANTO  DOMINGO. 
******  it 

7.  Stock  of  silver  on  December  31,  1911 : 

Silver  coin  in  circulation   i  jr)00,000 

Estimate  of  American  gold  and  silver  not  obtainable;  American  currency  mostly 
paper. 

8.  Notes  outstanding  on  December  31,  1911: 

(lovernment  and  banks  of  is.sue  s  11,500, 000 

9.  American  gold  ia  the  standard  currency. 

12  (ft  and  b).  Imports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification. 

Country. 

Imports. 

United  States  

$18,000 
89,000 

Silver  coin  

 do  

The  above  figures  for  the  importation  of  gold  and  silver  include  only  such  quantities, 
as  were  manifested.  There  were  undoubtedly  large  quantities  brought  in  without 
manifests,  by  private  parties. 

No  separate  figures  are  given  for  the  exports  in  gold  and  silver.  The  total  exports 
of  currency  of  all  kinds  were  $9,360,  as  per  manifests  rendered. 

HAITI. 

1,  2,  3,  and  4.  None. 

5.  United  States  gold  coin  imported  during  1911:  $745,000  (Port  au  Prince  only). 

7.  In  circulation  during  1911:  United  States  gold  coin,  $2,100,000;  Haitien  nickel 
coin,  7,000,000  gourdes. 

8.  Government  notes  outstanding  at  the  end  of  the  year  1911:  7,893,772  gourdes. 
Note. — "I  have  obtained  the  foregoing  financial  information  from  Mr.  John  H. 

Allen,  director  of  the  National  Bank  of  the  Republic  of  Haiti.  American  capitalists 
have  the  controlling  interest  in  this  bank.  The  figures  given  are  no  doubt  correct. 
He  also  informs  me  that  nearly  all  of  the  American  gold  imported  came  to  Port  au 
Prince  and  was  distributed  to  the  coast  towns." 

9.  United  States  gold,  240  per  cent  premium. 

Premium  of  United  States  gold  against  gourdes  during  1911: 

Per  cent. 

Highest   450.83 

Lowest   240.00 

Average   345.29 

10.  "Mr.  Allen  also  informs  me  that  there  were  no  laws  passed  during  the  year  1911 
affecting  the  coinage,  currency,  or  banking." 


SOUTH  AMERICA. 

ARGENTINA. 
1,  2  (a  and  h),  4,  9,  and  10.  None. 

5.  United  States  gold  coin  was  imported  during  1911  to  the  value  of  $1,200,000 
Argentine  gold. 

•  7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  conversion 
treasury. 

In  banks. 

189,^8^  628. 62 

$59,294,102 

Impossible  to  estimate  amount  in  circulation;  no  control  taken  by  Government  or 
banks. 


1  Dominican  currency  (estimated). 


2  American  paper  (estimated). 
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8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1911: 

Government  >  $429,fi55,9S5.08 

Banks  of  issue   2  293,208,255.44 

Total   722, 924. 210. 52 

11.  Mint  and  mine  report  will  be  sent  as  soon  as  published. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911.^ 

GOLD. 


Country.                                             |  Imports. 

Exports. 

Germany  

$522,000 
201,000 
C90 
4,400,400 
1,200.000 
1,702.400 
191,200 
3,024.000 
1,401,220 

Belgium  

Bolivia  '  

$2, 743, 400 

France  

259,000 

Italy  

Uruguay  

0. 197 

Total  

12,703,510 

3,008,597 

SILVER. 

$720 

BOLIVIA. 

#»*#»»* 

3  and  5.  Unknown. 

7.  Stock  of  gold  and  silver  in  banks  on  December  31,  1911 : 

Gold  coin   £1.594,093 

Silver  coin   $1,700,498 

Note.— .\raounts  in  public  treasury  and  in  circulation,  unknowTi. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911,  $24,868,850. 

9.  Premium  on  gold  during  1911,  18}  pence  for  1  Bolivian  dollar. 
******* 

U.  No  mint  report.  Work  at  the  mint  is  at  a  standstill  and  only  medals  are  now 
and  then  struck. 

BRAZIL. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  191]: 


Denomination. 

Pieces. 

Value. 

New  coinage:  gold. 

8,4G7 
137 

Rcis. 

Tolal  

8,604 

170, 710,000 

."STIVER.  . 

1,929,000 
2,811,000 
8.000 

Total  

4,748,000 

0,073,000,000 

No  recoinage  was  executed. 
2  (a  and  b).  4  and  11.  None. 

5.  United  States  gold  coin  imported  during  1911,  $250,575. 

6.  Gold  and  silver  produced  from  mines  during  1911.    No  data  received. 

'  Guaranteed  with  $189,048,028.02  .\rgentine  gold,  in  accordance  with  law  No.  ,3871.  Argentine 

-  ls.sue  of  the  Britisli  Bank  of  .South  America  wit*li  $250,000  in  public  funds  for  gold  of  4^  ]h\sos. 

per  cent  according  to  law  No.  2210  '  250, 000.  (Ki 

Bank  of  the  Argentine  Nation  a  fund  of  $30,000,000  .\rgentinc  gold                 293, 018, 258. 44 

Total   2a3,208,258.44 

'  Amounts  in  Argentine  gold.  Statistics  not  classified  as  to  coin,  bullion,  and  ore. 
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7.  There  are  no  figures  obtainable  as  to  amount,  of  gold  and  silver  coin  and  bullion 
in  the  banks  or  in  circulation.  The  gold  coin  dci)osita  in  the  "Caixa  de  Convereao" 
(conversion  treasury)  on  December  31,  1911,  were  as  follows: 

Poumis  sterling  ,   14,043,812 

Francs   02, 172!940 

Marks   3(i,390,r.()0 

l^ollars   27,087,775 

l^irc   (iUn 

Austrian  crowns   8,(i00 

Argentine  pesos   1321 850 

Spanish  pesetas   723 , 470 

Reis  (national  gold)   281,210,005 

The  total  value  of  the  deposits  equals  £23,943,059,  or,  in  national  currency  at 
exchange  of  Kkl.,  359,145,886,095  reis.  As  the  output  was  378,483,010,000  reis,  a 
difference  of  19,337,114,000,  which  is  due  to  the  changing  of  the  exchange  rate  from 
15d.  to  16d.,  was  assumed  by  the  national  treasury. 

This  department  ("Caixa  de  Conversao"),  having  suspended  the  taking  in  of  metal 
specie,  as  well  as  the  output  corresponding,  after  the  Irniit  of  £20,000,000  had  been 
attained;  resumed  operations  again  on  January  23,  1911,  in  accordance  with  the  an- 
nexed decree. 

8.  The  amount  of  inconvertible  gold  Government  notes  in  circulation  on  December 
31^  1911,  was  612,519,626,000  reis  and  convertible  gold  notes,  at  16  d.,  372,483,010,000 
reis.    There  are  no  bank  notes  in  Brazil. 

9.  Premium  on  gold  during  1911: 

Per  cent.  . 

Highest   1.087 

Lowest   1.087 

Average  .1.087 

Gold  milreis  equivalent,  on  December  31,  1911,  to  1.687  paper  milreLs. 
The  actual  currency  of  the  country  is  paper  of  the  convertible  and  inconvertible 
character  above  represented. 

10.  Law  of  December  30,  1910,  as  follows: 

DECREE 

No.  8512,  of  January  11,  1911,  which  states  that  from  the  23d  instant  law  No.  2357, 
of  the  31st  of  December,  1910,  which  fixes  the  rate  of  exchange  at  16d.  per  1  milreis, 
shall  take  effect  in  the  operations  of  the  "Caixa  de  Conversao." 

The  President  of  the  Republic  of  the  United  States  of  Brazil  hereby  resolves  that 
from  the  23d  of  the  current  month  the  law.  No.  2357,  of  the  31st  of  December,  1910, 
which  fixes  the  rate  of  exchange  at  16d.  per  1  milreis,  shall  take  effect  on  the  transac- 
tions of  the  "Caixa  de  Conversao"  in  calculating  values  deposited  or  admitted; 
furthermore,  that  provisionally  the  notes  now  deposited  and  which  served  in  former 
emission  of  the  "Caixa"  be  utilized,  their  value,  in  accordance  with  the  same  law, 
being  secured  to  the  limit  of  their  face  value  at  the  rate  of  16d.  per  1  milreis  both  in 
emissions  and  changing,  the  value  of  the  coins  to  be  adjusted  in  relation  to  the  pound 
sterling,  according  to  the  table  organized  by  the  law  of  the  6th  of  December,  1906, 
No.  1575,  article  No.  5. 

Rio  de  Janeiro,  January  11,  1911,  the  ninetieth  year  of  independence  and  the 
twenty-third  year  of  the  Republic. 

Hermes  R.  da  Fonseca. 
Francisco  Antonio  do  Salles. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 

Imports. 

Exports. 

Gold  coin: 

United  States  

$250, 575 

Reis. 

Gold  bullion  (bars): 

Germany  

Rein. 

13,768 
7,009,196 

Great  Britain  

Total  

7,022,964 

Silver  bullion  (bars): 

Great  Britain  

2,199,071 
530, 665 
540, 305 
25, 780 

40,703 

France  

United  States  

Germany  

Total  

3,295,821 

46,703 
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CHILE. 

1.  Gold  and  silver  coined  during  the  calendar  year  1911: 


Denomination. 


Gold: 

20  pesos. 
5  pesos.. 

Total. 


Silver: 

1  peso  (current  coin)  

.')  centavos  (current  coin). 

Total  


Pieces. 


16,702 
1,339 


18.011 


352, 021 
437,042 


789,003 


Value. 


1  $341,035.00 


373,873.10 


2  (a  and  b)  and  11.  No. 

3,  4,  and  5.  No  statistics  available. 

7.  Stock  of  gold  and  silver  coin  in  banks  on  December  31,  191 1 : 

Gold  coin   S35, 035, 457. 29 

i^ilvcrcoin   2,3.30.528.05 


Total   37.365.985.94 


8.  Notes  outstanding  at  the  end  of  the  year  1911: 


Items. 

Notes  out- 
standing. 

Gold  holdings. 

Oovemracnt  

3 $150,000,000 

!  $98,018,988.56 

Total  

1.50.000,000 

98,018,988.50 

9.  Premium  on  gold  during  1911 : 

,  Pence. 

Highest   lOH 

Lowest   lOA 

Average   105^ 

(\"alue  of  paper  iMJSos  in  English  pence.) 

10.  The  following  ]}ublication  is  forwarded  under  .separate  cover:  " '  Ilecopilacion 
de  las  Dispociones  N'igentes"  ("Summary  of  laws  in  force"). 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classifieation  and  t-ountry. 

Imports. 

Exports. 

Gold  coin: 

Pesos. 
2,100 
8,602 

24,230 

Pesos. 

Bolivia  

Total  

*  34,932 

Gold  bullion.  Great  Britain  

16,449 
28, 436 
19,816 
23,027 
57,441 
28,436 

Gold  and  silver  bullion.  Great  Britain  

Gold  ore.  Great  Britain  

Gold  dust,  France  

Silver  bullion,  Great  Britain  

Gold  and  silver  bullion,  Great  Britain  

Silver  ore: 

Great  Britain  

16,117 
55,351 
5 

Germany  

France  

Total  

71,473 

'  Peso  at  18  pence  (gold). 
»  Gold  peso  at  18  pence. 


'  Pape  pesos. 

*  Supposedly  all  gold. 
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(X^LOMlilA  RESUMES  COINAGE  OF  GOLD. 
[From  Daily  Consular  and  Trade  Reports,  Aug.  27, 1912.] 

Consul  Jsiiao  A.  Mamiing  reports  from  Barranquilla  that  the  Colombian  Government 
has  ordered  the  reopenini;  of  tlie  Government  mint  at  Medellm  for  the  coinage  of  gold. 
It  is  presumed  this  will  materially  alTect  the  export  of  gold  dust  and  bars  from 
Colombia. 

ECUADOR. 

1,  2  (a  and  b),  4,  5,  and  10.  None. 

7.  Stock  of  gold  and  silver  in  banks  oti  December  31,  1911 : 

Gold  coin   J3,271,7ilG 

Stlverroin   :<1,',)(X) 

ToUvl   3, 303,691! 

There  are  no  public  treasuries.  It  is  impossible  to  obtain  any  informal  ion  re  amount 
in  circulation. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 


Item. 

Notes  out- 
standing. 

Gold  hold- 
ings. 

Legal-tender , 
silver  hold- 
ings. 

Banks  of  issue  

$5,019,934 

$3,271,796 

$31,900 

There  are  no  Government  notes. 

9.  Premium  on  gold  during  1911,  105i  per  cent.  The  actual  currency  of  the  counlry 
is  gold,  silver,  and  bank  notes. 

11.  There  is  no  mint.    No  report  was  published  by  the  Department  of  Mines. 
12  (a).  Exports  of  gold  during  the  calendar  year  1911: 

United  States: 

Gold  bullion  $168,075 

Gold  ore   779 

Imports  and  exports  of  silver  are  not  obtainable. 


BRITISH  GUIANA. 

1.  None. 
2  (a).  None. 

2  (b).  Coins  valued  at  4  pence,  or  8  cents,  and  bearing  the  words  "British  Guiana 
and  West  Indies,"  are  minted  in  England,  but  no  statistics  are  kept  here  regarding 
the  quantity  placed  in  circulation. 

3.  No  data  whatever  are  available,  and  the  only  estimate  I  could  secure  from  a 
local  jeweler  places  the  gross  value  at  about  $6,000. 

4  and  5.  None.  . 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  colon  ial 
treasury. 

In  banks. 

Gold  coin  

I  $60,000 

Silver  coin  

$600,000 

I  Approximate. 


Amount  in  cii-culation  unknown. 

8.  Bank  notes  outstanding  on  March  23,  1912:  Issued  by  banks  of  issue,  $681,185. 

9.  No. 
11.  None. 
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12.  (a  and  6).  Imports  and  exports  of  gold  and  silver  (financial  year  ending  Mar. 
31,  1911): 


Classification  aiid  country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin: 

$828.04 

17,360.00 
6,507.00 

$295.95 
189,120.00 

I'nited  Kingdom  

British  West  Indies  

$4,896.00 

$270,931.20 

Total  

4,896.00 

24,695.04 

270,931.20 

189,415.95 

Bullion: 

I' reach  Guiana  

10,435.15 

United  Kingdom  

948,210.69 
2,762.50 

12,755.78 
14,054.56 
1,003.88 

United  States  

157.03 

Germany  

Total  

10,435. 15 

950,973. 19 

27,814.22 

157.03 

DUTCH  GUIANA. 

1  and  2  (a  and  h).  Not  applicable  to  this  office. 
3  and  4.  No  statistics  are  kept. 

5.  Amount  of  United  States  gold  coin  imported  during  1911,  $105,000. 
7.  Stock  of  gold  and  silver  in  banks  on  December  31,  1911: 

Gold  coin  

Silver  coin  


$206,844.00 
187,699.85 


Total   394,543.85 

8.  Notes  outstanding  on  December  31,  1911: 


Notes  out- 

Gold hold- 

Item. 

standing. 

ings. 

Banks  of  issue  

$551,558 

1  $.321,282 

'  Not  covered  by  gold  or  silver. 

9.  Premium  on  gold  during  1911,  2  per  rent  (premium  unchangeable).  Actual 
currency,  bank  notes  issued  by  the  Surinam  Bank. 

10.  No  laws  were  passed  during  the  year  1911  affecting  the  coinage,  etc. 

11.  There  is  no  mnit  here,  nor  is  there  a  report  of  the  department  of  mines  issued. 
12  (a  and  h).  Imjxirts  and  exjxirts  of  gold  and  silver  during  the  calendar  year  1911 : 


Classification  and  country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin: 

$105,000.00 

9,600.00 

$1,920.00 

$63,294.80 
4,446.80 
28.408.80 

>  $21,685.60 

Demerara  

To  Nickerie  from  Demerara  

Total  

114.600.00 

1,920.00 

96.150.40 

21,685.60 

Bullion: 

Kronch  Guiana  

71,965.30 
11.76 

Demerara  

Netherlands  

1,297,763.70 
5.764. 15 
174,103.80 
6,811.90 
38.20 

6,831.20 

England  

France  

United  States  

Other  places  

Total  

71,977.06 

1,484,481.75 

6.831.20 

1  Netherlands  and  France. 
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PARAGUAY. 

1  RTid  2  (a  and  6).  No  gold  or  silver  has  been  coined  in  Paraguay  in  1911.  There 
is  neither  gold  nor  silver  money  of  Paraguay. 

7.  There  are  no  statistics.  The  only  means  of  such  information  would  be  to  inquire 
of  all  the  banks  and  money  changers,  but  as  the  custom  of  hoarding  gold  by  individ- 
uals prevails,  such  inquiries  would  not  cover  the  amount  of  gold  held  in  the  coiuitry. 

8.  Go\'ernment  notes  outstanding  at  the  end  of  the  year  1911:  32,500,000  pesos. 

9.  Premium  on  gold  during  1911: 

rer  cent. 

HiRhost   1,400 

lowest   1,080 

.Vvorage   1,209 

The  rate  of  exchange  for  Argentina  gold  is  subject  to  daily  fluctuations,  ranging 
from  1,080  to  1,750  per  cent  within  the  past  18  months.  At  present  (May  13,  1912), 
it  is  1,550  per  cent,  which  means  that  it  takes  $15.50  in  Paraguayan  paper  to  buy 
one  Argentina  gold  peso.  The  Argentina  gold  peso  being  eciuivalent  to  $0,965  in 
United  States  currency,  makes  one  Paraguayan  paper  peso  to-day  worth  6.2  cents  in 
United  States  gold.    The  actual  currency  is  paper. 

11.  There  is  neither  a  mint  nor  department  of  mines. 

12  (a).  No  gold  is  imported  or  exported.  None  is  in  circulation  except  such  as  passes 
over  the  counters  of  banks. 

12  (b).  No  silver  is  imported  or  exported.  There  are  no  silver  coins  of  Paraguay  in 
circulation;  they  are  to  oe  found  in  the  hands  of  money  changers  who  sell  them  as 
curiosities. 

URUGUAY. 

1,  2,  and  11.  No  coinage.    No  mint. 
3  and  4.  None. 
5.  Not  stated. 

7.  Stock  of  gold  and  silver  coin  in  banks  on  December  31,  1911: 

Gold  coin  $14,667,855.53 

Silver  coin   1,495,593.71 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 

Banks  of  issue  ."   $26,872,351.55 

9.  No. 

10.  Laws  passed  during  1911:  Law  of  July  17,  1911,  reforming  the  charter  of  the 
Bank  of  the  Republic,  increasing  its  capital,  converting  it  into  a  purely  State  insti- 
tution, and  augmenting  its  powers  of  note  issue. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  are  not  published. 

1  and  2  (a).  No  new  coinage  during  1911  of  any  character.    No  mint  in  Uruguay. 

2  (b).  Last  batch  was  in  1905.  The  contractors  were  Aron  Hirsh  &  Sohn,  Germany, 
and  the  coinage  was  nickel. 

4.  No  mint  m  Uruguay. 

5.  No  statements  are  available  as  to  the  gold  imported  from  the  United  States 
except  very  indirectly. 

7.  Very  difficult  to  furnish  any  information  on  the  subject  of  the  stock  of  gold  and 
silver  coin  in  the  country,  for  the  reason  that  the  banks  are  not  required  to  publish 
and  do  not  publish  their  balances.  It  will  be  remembered,  in  the  case  of  gold  coin, 
that  Uruguay  has  no  distinctive  coin,  but  that  the  coins  of  all  other  nations  circulate 
freely  at  a  definite  legal  value  laid  down  by  the  State.  On  December  31,  1911,  thcl 
existences  were  as  follows: 


Items. 

Holdings. 

Gold. 

Silver. 

Nickel. 

Total. 

Central  Bank  

$13,462,093.68 
1,205,761.85 

$1,393,807,11 
101,786.60 

$213,443.59 
12,075.  39 

815,069.344.  38 
1,319,623.84 

Branches  

Total  

14, 667, 855.  53 

1,495,593.71 

225, 518. 98 

16, 388, 908.  22 
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8.  The  only  paper  money  issued  in  Uruguay  is  that  of  the  Bank  of  the  Republic, 
which,  while  generally  accepted  everywhere,  nas  no  legal-tender  quality.  All  other 
banks  of  issue  have  been  terminated . 

Pesos. 

Not«s  outstanding  Dec.  31,  1911  (Bank  of  the  Republic)   25, 179,148 

9.  Gold  is  not  at  a  premium. 

10.  Law  reorganizing  the  Bank  of  the  Republic.  Copy  of  the  same,  together  with 
annual  report  for  1911,  is  inclosed  herewith.  Laws  said  to  be  in  course  of  preparation 
cover  the  subject  of  requiring  transportation  agencies,  etc.,  to  furnish  adequate  sta- 
tistics to  the  Government  on  monetary  and  financial  subjects. 

11.  There  is  no  mint  report.  I  inclose  herewith  pamphlet  entitled  "La  Moneda 
de  Plata  y  la  Emision  Menor"'  ("Silver  coin  and  the  issue  of  minor  coin"),  (1906), 
by  Octavio  Morato,  assistant  manager  of  the  Bank  of  the  Republic,  Montevideo,  in 
which  will  be  found  tables  showing  issues  of  silver  and  nickel  coins,  together  with 
the  legal  characteristics  of  each  coin.  Mr.  Morato  assures  me  that  the  information 
contained  therein  is  up  to  date  (1912). 

12  (a).  Transportation  services  are  not  at  present  required  to  ^i\e  data  on  the 
importation  and  exportation  of  precious  metals,  and  therefore  very  little  information 
is  available  on  this  subject.  However,  see  attached  unofficial  statements,  furnished 
rae  through  the  Bank  of  the  Republic,  showing  the  value  of  various  kinds  of  gold 
imported  from  England,  reduced  to  pounds. 

Gold  Imports. 


Sept.  1,  190S,  to  Aug.  31,  1909  '   £19, 17.5.05S 

Sept.  1, 1909,  to  Aug.  31,  19101   10, 162.  ,100 

,Sept.  1,  1910,  to  Aug.  31,  1911 '   3,324,(140 

Jan.  1, 1912,  to  Mar.  25, 1912    2,630,000 


VENEZUELA. 


1  and  2  (a  and  b).  Gold  and  silver  coined  during  the  calendar  year  1911: 


]>enominati()n. 

Gold. 

Silver. 

Pieces. 

Value. 

Pieces. 

Value. 

New  coinage: 

20  holiviirs  

120.000 

Bolivars. 
2,400,000 

Rolimrs. 
7..«X),000 

900,000 
750,000 
1,500,000 

1  bolivar  

Total  

120,000 

2, 400, 000 

3, 1.W.OOO 

7,  .500, 000 

In  November  a  coinage  of  3.000.000  bolivars  in  gold  of  20  bolivars  each  and  7.000,000 
bolivars  in  silver  w;i.s  authorized  in  addition  to  that  mentioned  above.  Tliis  new 
coinage  was  receive<l  in  1912  altliougli  some  of  it  was  coined  in  1911.  The  silver  was 
to  be  of  the  following  denominations: 

Pieces. 

5  bolivars   1,000,000 

2  bolivars   .500,000 

1  bolivar   1.000,000 

4  bolivar   600,000 

1  bolivar   800,000 

AH  of  the  foregoing  coinage  was  made  at  Paris.  France.  There  is  no  mini  in  o])er- 
ation  in  the  country. 

3,  4,  and  .5.  No  data  obtainable. 

7.  Stock  of  gold  and  silver  in  the  country  on  December  31,  1911: 


Character. 

In  banks. 

Total 
estimated 
stock. 

Gold  coin  

Bollmr.1. 
3,14S,S24 
1,922,801 

JinliioTS. 
16.(K)0.0(K) 
.Mi.lHXI.OOO 

Silver  coin  

Total  

5,071,625 

72,0(X),()00 

The  jicriod  above  included  is  the  natural  crop  season  in  this  country. 
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ItPins 

Notes 
outstand- 
ing. 

(Jold 
holdings. 

lyCgal- 
tonder 
silver 
holdings. 

Govornmonl.  

Bolivars. 

None. 
9, 155, 200 

Bolivars. 
No  data. 
3,148,824 

Bolivars. 
No  data. 
1,922,801 

Total  

9, 155, 200 

3, 148, 824 

1,922,801 

9.  Premium  on  gold  during  1911:  At  end  of  year,  no  premium.  When  exchange 
goes  up,  usually  June  t.o  September,  gold  has  a  premium  of  2  per  cent  average. 

Per  cent. 

Highest   31 

Lowest   Par 

Average   1 

10.  Translations  of  laws  inclosed. 

11.  There  is  no  mint.  The  division  of  mines  of  the  department  of  fomento  (public 
works)  does  not  publish  a  report. 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Country. 

Gold. 

Silver 
imports 
(coin).' 

Imports 
(coin). 

Kxports. 

Coin. 

Bullion. 

Ore. 

United  States  

Bolivars. 
6,265,536 
1,223,000 
77,600 

Bolivars. 
1,092,176 
316, 060 
15, 288 
296,000 
1,284 

Bolivars. 
72,440 
975,037 

Bolivars. 
10, 280 

Bolivars. 

France  

3,078,000 

Trinidad  

HoUand  

Germany  

7,100 
827, 592 

9,720 

Great  Britain  

Total  

7,566,136 

1,720,808 

1,892,169 

20,000 

3,078,000 

1  No  exports  of  silver. 


Gen.  J.  V.  Gomez,  Constitutional  President  of  the  Republic,  considering: 
That  the  coinage  of  gold  and  silver  ordered  by  executive  disposition  of  July  9, 
1910,  does  not  cover  the  amount  prescribed  by  the  National  Congress  in  its  decree  of 
June  20,  last,  and  also  that  tliat  first  coinage  not  having  been  sufficient  to  cover  the 
necessity  of  business  and  the  circulation  which  the  Executive  Power  had  in  mind  in 
its  referred  to  decree, 
Decrees: 

Art.  1.  Within  the  limits  of  that  order  by  the  National  Congress  in  its  decree  of 
June  20,  1910,  ordered  to  be  executed  the  25th  of  the  same  month,  a  new  coinage  of 
gold  and  silver  coins  shall  be  made  through  the  Bank  of  Venezuela  in  the  following 
proportion : 

For  the  gold,  two  million  bolivars  (B.  2,000,000)  in  pieces  of  twenty  bolivars  (B.  20) ; 

For  the  silver,  three  million  bolivars  (B.  3,000,000)  in  this  proportion:  Two  million 
bolivars  (B.  2,000,000)  in  pieces  of  5  bolivars  (B.  5);  five  hundred  thousand  bolivars 
(B.  500,000)  in  pieces  of  two  bolivars  (B.  2);  five  hundred  thousand  bolivars  (B. 
500,000)  in  pieces  of  one  bolivar  (B.  1). 

Art.  2.  The  introduction  of  this  sum  shall  be  made  through  the  customhouse  of 
La  Guaira  without  any  charges,  and  in  only  one  lot  for  the  gold,  and  for  the  silver  in 
lots  of  not  less  than  one  million  Ixilivars  (B.  1,000,000)  monthly. 

The  ministers  of  interior  relations  and  of  finance  and  public  credit  are  in  charge  of 
the  execution  of  the  present  decree. 

Given,  signed,  and  sealed  with  the  Seal  of  the  Federal  Executive  and  counter- 
signed by  the  minister  of  interior  relations  and  of  finance  and  public  credit  at  the 
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Federal  Palace  in  Caracas  the  fourth  of  February,  one  thousand  nine  hundred  and 
eleven.   Year  101  of  the  Independence  and  52  of  the  Federation. 

J.  V.  Gomez. 

Countersigned: 

The  Minister  of  Foreign  Relations. 

F.  L.  Alcantara. 

The  Minister  of  Finance  and  Public  Credit. 

Antonio  Pimentel. 

Coinage  of  Money. 
The  Congress  of  the  United  States  of  Venezuela  decrees  the  following: 

LAW  CONCERNING  THE  COINAGE  OF  MONEY. 

Art.  1.  There  shall  be  made  a  coinage  of  ten  million  bolivars  (B.  10,000,000)  in 
coins  of  gold  and  silver  in  the  following  proportion:  Three  miUion  bolivars  (B.  3,000, - 
000)  in  gold  coins  of  the  value  of  twenty  bolivars  (B.  20);  seven  million  bolivars 
in  silver  coins  as  follows:  Five  million  bolivars  (B.  5,000,000)  in  pieces  of  five  bolivars 
(B.5);  one  million  bolivars  (B.  1,000,000)  in  pieces  of  two  bolivars  (B. 2);  one  million 
bolivars  (B. 1,000,000)  in  pieces  of  one  bolivar  (B.l),  fifty  centimes  of  a  bolivar  (B.0.50) 
and  twenty-five  centimes  of  a  bolivar  (B.0.25),  proportionally.' 

Art.  2.  The  Federal  Executive  is  authorized  to  arrange  for  and  to  carrj'  into  effect 
the  before-mentioned  coinage  in  accordance  with  the  pro^^sions  of  law. 

Given  in  the  Federal  Legislative  Palace  at  Caracas  on  the  thirteenth  day  of  the 
month  of  November,  one  thousand  nine  hundred  eleven,  years  102d  of  the  independ- 
ence and  53d  of  the  federation. 

The  President. 

P.  GuisEPPi  Monagas. 

The  Vice  President. 

Juan  Landaeta  Llovera. 

The  Secretaries. 

M. M.  Ponto. 
Samuel  E.  Nino. 

Federal  Palace  at  Caracas,  November  H,  1911:  years  102d. 
Let  it  be  carried  out  and  watch  over  its  execution. 

J.  V.  Gomez. 

Countersigned : 

The  Minister  of  Interior  Relations, 

F.  L.  Alcantara. 

The  Minister  of  Finance  and  Public  Credit, 

Antonio  Pimentel. 
Status  of  Foreign  Gold  Coins  in  Venezuela. 

Foreign  gold  coins  in  recent  years  have  not  had  a  legal  tender  status  in  Venezuela, 
but  their  circulation  as  merchandise  has  been  permitted,  and  they  have  been  used 
rather  extonsivoly  by  merchants  in  settling  balances  among  themselves.  The  rates 
at  wliich  they  have  been  received  and  paid  out  correspond  quite  closely  to  the  bulUon 
value  of  the  pure  gold  contained. 

On  the  loth  of  January  the  Government  of  Venezuela  issued  a  decree  which  in 
addition  to  fixing  tlie  values  of  the  foreign  gold  coins  found  in  circulation  in  the 
country  goes  a  stop  further  in  stating  that  public  oHices  must  receive  and  pay  out 
these  coins  at  the  fixed  rates  and  prescribes  jienaltios  for  noncompliance  with  the 
decree.  Nothing  is  prescribed  as  to  offering  or  acceptance  between  individuals,  but 
but  no  other  rates  than  those  oflicially  prescribed  can  be  practicable. 

The  decree  is  as  follows: 

FOREIGN  gold  COIN  (LEGAL  VALUE). 

I,  Gen.  J.  V.  CTomez,  President  of  the  United  States  of  Venezuela,  considering: 
That  the  law  in  force  regulating  the  national  money,  although  declaring  foreign 
gold  to  be  merchandi.se,  and  while  it  protects  and  favors  its  circulation,  leaves  the 
price  subject  to  the  fluctuations  of  supply  and  demand,  making  it  necessary  to  have 
in  consequence  a  tariff  of  values  setting  out  the  rules  that  the  Government  adopts 


1  Note.—  500,000  B.  in  pieces  of  1  B. 

300,000  B.  in  pieces  of  0.50  B. 
200,000  B.  in  pieces  ol  0.25  B. 


1,000,000  B.  as  above  stated. 
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in  the  matter;  therefore,  in  use  of  the  power  which  paragraph  nine  of  article  eighty 
of  the  national  constitution  confers  on  me, 
Decree: 

AnTicLE  I.  The  foUowin,-;  tariff  of  values  by  which  all  the  offices  or  institutes  which 
directly  or  indirectly  hold  or  receive  public  funds  or  which  are  the  object  of  any 
prerogative  on  tlie  part  of  the  National  Government  will  receive  and  pay  foreign  gold 
coins: 

Bolivars. 

20-franc  pioco  of  Franco,  Belgium,  Italy,  and  Switzerland   20  00 

Fractions  in  proportion. 

English  sovoreiRn  or  pound  sterling   25  25 

Half  sovereign  in  proportion. 
Spanish  gold  onza,  onza  patriota,  Central  American  onza  of  any  year,  Colombian  onza  of  weight 

25-S.064  and  .901)  fine,  the  .';amc  for  those  of  the  other  South  American  States   80.00 

Gold  of  the  United  Slates  of  North  America,  twenty-dollar  gold  pietc   104.00 

Fractions  in  proportion. 

German  gold,  the  double  ciown  piece,  or  2li  marks   24. 75 

Fractions  in  proportion. 

Double  condors  of  Colombia   100.00 

Fractions  in  proportion. 

Piece  of  20  soles  of  Peru   lOO.  00 

Fractions  in  proportion. 

Mexican  onza  of  the  weight,  of  3.3.770  and  .875  fme   lOO.  OO 

The  Spanish  Isabeiina  of  25  pesetas   25.00 

Fractions  in  proportion. 

Art.  2.  Any  infraction  of  this  decree  will  be  punished  with  the  penalties  prescribed 
for  those  who  refuse  to  receive  legal  money. 

Art.  3.  The  importation  of  foreign  gold  will  be  regulated  by  a  separate  resolution 
in  conformity  with  the  law  on  this  subject  matter. 

Art.  4.  The  ministers  of  the  interior  and  of  finances  and  public  credit  are  charged 
with  the  execution  of  this  decree. 

Done,  signed,  sealed  with  the  seal  of  the  Federal  Executive,  and  countersigned  by 
the  ministers  of  the  interior  and  of  finances  and  public  credit,  in  Maracay,  January  15, 
1912,  102d  year  of  independence  and  53d  of  federation. 

J.  V.  Gomez. 

Countersigned: 

The  Minister  of  the  Interior, 

F.  L.  Alcantara. 

Countersigned : 

The  Minister  of  Finances  and  Public  Credit, 

Antonio  Pimentel. 

The  values  assigned  to  the  foreign  gold  coins  by  the  foregoing  decree  were  those 
generally  in  use  previously,  with  one  exception.  The  Spanish  and  Latin  American 
onzas  or  doubloons  had  been  received  at  the  rate  of  82  bolivars  each  instead  of  80  as 
set  forth  in  the  decree.  This  has  caused  a  loss  of  2  bolivars  (bolivar  equals  19.3  cents 
United  States  currency)  on  each  piece  to  the  holders,  and  this  has  not  been  well 
received  by  those  who  have  liad  any  quantity  of  the  pieces  on  hand.  As  many  of  the 
doubloons  were  old,  a  large  proportion  of  the  Spanish  pieces  being  coined  more  than 
100  years  ago,  their  weight  has  been  reduced  through  wear,  so  that  the  bulhon  value 
has  been  in  the  past  less  than  the  rate  at  which  they  have  been  received.  The  new 
value  of  80  bolivars  may  more  correctly  represent  the  value  of  the  majority  of  the 
pieces  found  in  circulation. 

On  the  basis  of  the  pm-e  gold  contents  of  the  coins  it  will  be  seen  that  the  English 
coins  are  given  a  circulating  value  about  twelve  one-hundredths  of  1  per  cent  over  par, 
the  German  coins  are  given  a  value  of  about  twenty-foiu-  one-hundredths  of  1  per 
cent,  while  American  coins  are  given  about  thirty-four  one-hundredths  of  1  per  cent 
over  the  value  to  which  their  pure  gold  contents  would  entitle  them.  The  French, 
Belgian,  Italian,  S\viss,  old  Peruvian,  and  Spanish  coins  are  received  at  par. 

The  quantity  of  Venezuelan  gold  coins  in  circulation,  with  weight  and  fineness  in 
accordance  with  that  of  the  Latin  Monetary  Union,  is  much  greater  than  that  of  any 
class  of  foreign  gold  coin.  There  is  probably  a  greater  amount  of  American  gold  to 
be  found  in  the  country  than  of  any  other  foreign  nationality  of  modern  coinage.  In 
the  interior  in  the  region  of  the  plains,  the  doubloons  are  more  frequent. 

The  regulations  for  the  introduction  of  foreign  gold  coin  are  as  follows: 

United  States  of  Venezuela — Ministry  of  Interior  Relations — Political  Division — 
Ministry  of  Finance  and  Public  Credit — Division  of  Public  Credit — Caracas;  Jan- 
uary 16,  1912—102  and  53. 

By  order  of  the  citizen  President  of  the  Republic,  and  in  conformity  with  what  is 
directed  by  article  3  of  Executive  decree  dated  the  15th  of  the  present  month,  in 
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regard  to  the  tariff  of  values  whifli  .should  govern  foreign  gold  coins,  the  ministers  of 
interior  relations  and  of  liuauce  and  public  credit  have  agreed  upon  the  following: 

RESOLUTION. 

1.  Each  introduction  of  gold  coin  into  the  country,  of  whatever  kind  it  may  be, 
will  be  scrupuously  examined  and  inspected  by  an  e.Kpert  assayer  whom  the  Federal 
Executive  will  nominate  beforehand,  in  order  that  no  money  (coin)  impaired  in  its 
weight  or  in  its  fineness  may  be  imported;  the  assayer  being  responsible  in  every- 
thing respecting  the  weight  and  the  fineness;  and  the  chiefs  of  the  customs  being 
re.sponsible  for  the  weight  only. 

2.  When  by  negligence  or  error  of  the  expert  or  of  the  chiefs  of  the  customshouses, 
there  are  imported  gold  coins  impaired  in  their  weight,  or  of  a  fineness  les.s  than  that 
which  they  shoidd  have,  he  who  is  responsible  shall  be  punished  by  a  fine  of  from 
a  thousand  to  five  thousand  bolivars  in  favor  of  the  national  treasury;  and  in  case  of 
a  severe  offense  such  as  fraud,  bribery,  or  any  other  similar,  in  addition  to  the  fine 
indicated  the  guilty  one  shall  he  removed  from  hi^  post  and  submitted  to  the  ordinary 
tribunals. 

The  importation  into  the  country  of  gold  coins  perforated  filed,  or  worn  away  by 
abrasion  is  absolutely  prohibited. 
Communicate  this  and  publish  it. 
For  the  Federal  Executiv'e. 

The  Minister  of  Interior  Rclati(ms.  F.  L.  Alcantaka. 

The  Minister  of  Finance  and  Public  t'redit.  Antonio  Pimental. 

Moneys  of  Account  in  Venezuela. 

There  are  at  present  in  vogue  in  Venezuela  in  daily  use  three  different  systems  of 
monetary  standards. 

One  is  that  })ased  on  the  bolivar  (equal  to  19.3  cents  United  States  currency)  as  the 
imit.  This  is  in  use  by  the  Government  in  its  reports  and  transactions,  and  is  the 
official  system.  Quotations  in  this  sj'stem  are  in  bolivars  and  continaos,  a  bolivar 
being  divided  into  100  centimos,  although  the  smallest  coin  in  this  system  has  a  value 
of  5  centimos. 

The  second  sj-stem  has  the  "peso  fuerte"  or  "dollar"  as  it.s  unit,  the  units  being 
commonly  referred  to  as  simply  "fuertes."  This  "fuerte"  Is  taken  to  be  equal  to  5 
bolivars  and  to  be  divided  into  100  centavos.  In  former  years  there  were  in  circulation 
coins  denominated  centavos,  but  now  the  coins  of  5  centimos  are  called  centavos 
also. 

The  third  system  has  the  "peso  macquina,"  usually  sunply  tenned  "peso"  as  its 
imit.  This  "peso"  has  a  value  of  4  bolivars  or  eighty  one-nundredths  of  a  "fuerte." 
This  unit  is  considered  to  be  equal  to  80  centavos,  and  to  be  divided  into  8  reals, 
while  the  "fuerte"  is  considered  to  have  10  reals. 

Some  few  of  the  mercantile  houses  keep  their  accoimts  with  their  customers  in 
"fuertes"  and  so  render  their  bills,  but  most  of  the  establishments  render  their  ac- 
counts in  the  "peso."  _  The  wholesale  quotations  of  merchandise  in  the  markets  of 
Caracas,  and  published  in  the  newspapers  of  that  city  are  in  the  terms  of  "peso"  and 
pounds  (avoirdupois). 

When  accounts  kept  in  the  two  last  units  are  paid  they  are  transformed  into  bolivars 
by  multiplying  by  five  or  foiu-,  as  the  case  may  be,  payments  being  made  by  Vene- 
zuelan currency  coined  gold  and  sih'er  on  the  "bolivar  basis,  or  bank  notes  issued  on 
the  same  sj'stem,  although  some  foreign  gold  is  in  general  acceptance  at  conventional 
rates. 

The  use  of  the  "peso  "  system  is  a  heritage  from  the  time  when  the  old  Spanish  peso 
or  "piece  of  eight'  reals  was  in  common  use,  the  more  modern  system  not  having  yet 
supplanted  the  old  system  in  the  customs  of  the  mercantile  class. 

Among  the  humbler  classes  making  their  purchases  at  the  market  the  modern  terms 
are  seldom  used.  For  instance,  an  article  which  would  be  worth  75  centimos  of  a 
bolivar  oi  1.5  centavos  of  a  "fuerte  "  will  almost  invariably  be  quoted  at  "real  y  media, " 
or  a  real  and  a  half;  or  a  jjurchaso  will  be  actuallv  paid  for  bv  offering  6  bolivars,  62^ 
centimos  in  coin,  while  the  seller  has  stated  the  value  to  be  "thirteen  reals  and  a 
quarter." 

The  use  of  these  various  differing  systems  Is  very  confusing  to  any  [Mjrson  not  familiar 
^nth  the  customs  of  ihe  countrv,  and  a  knowledge  of  their  existence  will  facilitate 
business  relations  with  merchants  of  this  Republic. 

Thomas  W.  Voetter,  American  Consul. 
La  Guaira,  Venezuela,  January  J7,  1912. 
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NKW  COINAdK. 

(Krom  Hullcliii  of  llio  I'iui  American  Union,  Dwomber,  1911.) 

The  President  has  approved  (he  bill  providing  for  the  mintage  of  coins  lo  the  valne 
of  10,000,000  bolivars  in  gold  and  silver.  The  Banco  de  Venezuela  will  control  this 
new  coinage,  which  will  be  minted  in  the  following  denominations: 

3,000,000  bolivars  in  gold  of  20  bolivars. 
5,000,000  bolivars  in  silver  of  5  bolivars. 
1,000,000  bolivars  in  silver  of  2  bolivars. 

300,000  bolivars  in  silver  of  one-half  bolivar. 

200,000  bolivars  in  silver  of  one-fourth  bolivar. 


EUROPE. 


AUSTRIA-HUNGARY. 
Austria. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911: 


Denomination. 


GOLD. 

100  crowns  

20  crowns  

10  crowns  


Total  

4  ducats  '  (45.1b  crowns). 
1  ducat '  (11.29  crowns). 


Total 


SILVER. 

Maria-Theresa  thalers  (1780)  


'  Trade  coins. 

-  Of  which  amount  27 ,490,0:54. t>4  crowns  was  new  coinage  and  10,840  crowns  recoinage  of  domestic  coins, 
3  Trade  coins,  without  fixed  value  (reckoned  at  4.2096G  crowns). 

2.  (a  and  b).  None. 

4 .  Gold  and  silver  returned  from  use  in  industrial  arts,  deposited  at  mint  for  coinage : 


Pieces. 


Value. 


1,175 
59,313 
1,285,667 

Crowns. 

117,500.00 
1,186,260.00 
12,856,670.00 

1,346,155 
148,631 
587,092 

14,160,430.00 
6,712,175.96 
6,628,268.68 

2,081,878 

2  27,500,874.64 

3  8,377,200 


Description. 

Gold. 

Silver. 

Fine  ounces. 

Fine  ounces. 

Scrap  gold  and  waste  of  the  gold  and  silver  industry  

877.5121 

5,218.355 

5.  United  States  gold  coin:  Imported  during  1911,  iione;  melted  at  mint  during 
1911,  1(3,000  gold  eagles. 
7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  public 
trea.suries. 

In  banks. 

In  circulation. 

Gold  coin  

Crowns. 
3,063,190. 59 

Crowns. 
1,088,776,922.36 
203,087,854  ?9 

Crowns. 
270, 000, 000-320, 000, 000 

Gold  bullion  

Silver  coin  

4,163,549.38 

275,833,368.00 

.300,000,000-350,000,000 

Total  

7,226,739. 97 

1,567,698,144.65 

570, 000, 000-670, 000, 000 

144 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


In  the  metal  store  for  1911  there  are  still  to  be  counted  (according  to  article  84  of 
the  bank  statutes) : 

Crowns. 


Nickel  and  bronze  coins   8,002,893.59 

Gold  drafts  on  foreign  places   CO,  000, 000. 00 

Silvercoins   275,83;i.3t)8.00 

Goldstock   1,291,864, 776.  (jo 


Total  metal  stock   1,635,701,038.24 


8.  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1911: 


Item. 

Notes  outstand- 
ing. 

Gold  holdings. 

Legal-tender 
silver  hold- 
ings. 

Issued  by  Austro-Hungarian  Bank  

Crowns. 
2,540,960,650 

Crowns. 
1,291,864,776.65 

Crowns. 
275,833,368 

The  store  of  metal  comprised  64.3  per  cent  of  the  circulation  of  bank  notes  to  be 
covered.  The  circulation  of  bank  notes  in  excess  of  905,259,611.76  crowns  was  covered 
by  banks. 

9.  The  rates  of  exchange  of  foreign  sight  bills  on  Berlin,  London,  and  Paris  at  the 
Vienna  Bourse  in  the  year  1911  may  be  seen  from  the  following  statement: 


Items. 

Par 
value. 

Average. 

Maximum. 

Minimum. 

Date. 

Value. 

Date. 

Value. 

Berlin,  for  100  marks. . 

London,  per  pound . . . 
Paris,  for  100  francs. . . 

Crowns. 
117.563 

240. 174 
95.226 

Crowns. 
117.497 

240. 366 
95.130 

Sept.  28 and  30.... 

Sept.  30  and  Oct.  2. 

 do  

Crowns. 
118.025 

241.900 
96. 1-25 

Fob.  21  and  July 
28 

Apr.' 21  and  22.... 
Apr.  15,  20, and  26 
and  May  4. 

Crowns. 
117.200 

239. 725 
94.725 

10.  Laws  passed  during  1911: 

Law  of  August  8^  1911  (R.  G.  Bl.,  No.  157),  concerning  the  prolongation  of  the  privi- 
leges of  the  Au.stria-Iiungarian  Bank  and  the  mints  in  agreement  therewith  and  the 
regiilation  in  connection  wiih  sculins  their  transactions. 

Regulation  by  the  adininij;trative  council  of  tlie  Empire,  rcj)rofipnling  the  Empire' 
and  territory,  and  the  adniini,«iration  of  the  territory,  in  execution  of  the  law  of 
August  8,  1911  (No.  157),  of  September  16,  1911  (R.  G.  BI.,  No.  188),  sanctioning 
the  issue  of  the  Hungarian  crown  by  the  mint,  and  its  standard  valuation, and  also 
concerning  the  order  by  the  convention  with  regard  to  the  issue  of  bank  notes  of 
10  crowns  by  the  Austria-Hungarian  Bank,  sustaining  the  agreement  up(m  the  paying 
into  the  bank  of  native  gold  corns  with  respect  to  the  lunitation  of  time  lor  the  rtxlemp- 
tion  of  the  bank  notes  of  10  crowns,  and  concerning  the  metallic  stock  of  the  bank 
with  relation  to  the  old  debt  of  the  bank  of  80,000,000  guldens,  through  this  decree 
to  be  placed  upon  a  more  solid  basis.    To  become  effective  January  1,  1911. 

Regulation  by  the  finance  ministry  of  September  30,  1911  (R.  G.  Bl.,  No.  197), 
in  agreement  with  the  department  of  commerce  and  the  railroads  department  regard- 
ing the  admi.ssion  of  the  native  Montenegrin  gold  coins  of  100  perpera,  20  per]5era, 
and  10  perpera;  silver  coins  of  5.  2,  and  1  perpera;  nickel  coins  of  20  and  10  para,  and 
bronze  coins  of  2  and  1  para,  in  accordance  with  section  13  of  Article  III  of  the  imperial 
decree  of  September  26,  1899  (R.  G.  Bl.,  No.  176),  for  payments  of  customs  duties, 
taxes,  postal  chaises;  in  the  imperial  royal  treasury  and  in  public;  pay  offices  in  the 
chief  administrative  districts  ot  the  cities  of  Catlaro  and  Ragiisa  for  the  present, 
likewise  in  the  pay  office.s  of  the  cities  of  Zara,  Sebenico,  Spalato,  and  in  the  \fethovic 
Exchange  Market.  The  unperial  royal  Montenegrin  native  coins  may,  besides,  be 
received  for  pavments  of  postal  chan;es  in  Vienna,  Prague,  and  Trieste. 

The  native  Monlenegrin  coins  are  to  be  received  by  tlie  designated  oflSccs  and  by 
tlie  public  treasury  at  the  following  current  valuation: 

1  perjjer  =  I  crown. 
1  para=l  heller. 
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Lawfully  arranged  conformably  to  tlio  coinilry's  national  le<?al-tender  of  the  crown 
standard,  the  silver  coins  lo  be  accej)tc(l  for  customs  charges  up  to  10  crowns  only  and 
relatively  by  individuals  also,  as  follows:  The  5-perpera  pieces  up  to  the  amount  of 
250  crowns;  the  2  and  1  i)crpera  pieces  up  to  50  crowns;  the  nickel  and  bronze  coins, 
in  cash  payments  only  up  to  their  relatively  e(]uivalent  value  in  silver  coins. 

This  regulation  is  to  enter  into  force  on  the  day  of  its  publication. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1911: 


CountriBs. 

Imports. 

Exports. 

rjnIH  pniTl 

Gold 
bullion. 

Gold  coin. 

Gold 
bullion. 

viulu  ore. 

ERypt  

Kilograms, 

Kilograms, 

Kilograms, 

7,968 
17 
5,214 
1,108 
2, 263 
5,312 
716 
223 
82 
16 
87 
51 
751 
129 
39 
1,666 
1,590 
802 
27 

Kilograms, 
gross. 

Kilograms, 
gross. 

lielghiin  

Bremen  

Bulgaria  

13 
1, 305 
1,031 

German  Empire  

France  

3, 787 
1,192 

7,591 
2,051 

509, 900 

Great  Britain  

1,612 

Hamburg  

Italy  

BO- 
SS 

Holland  

Ronmania  

13 

77 

European  Russia  

Servla  

41 
101 
8 
13 

European  Turkey  

Asiatic  Turkey  

Other  countries  

Total  

Value  in  crowTis  

15 

146  100 

3,510 

5,071 

28, 061 

11,400  510,000 

9,517,029 

15,567,970 

76, 157, 554 

11,485,000 

168, 300 

12  (b).  Imports  and  exports  of  silver  during  the  calendar  year  1911: 


Countries. 

Imports. 

Exports. 

Silver  coin. 

SUver 
bullion. 

Silver  coin. 

Silver 
bullion. 

Silver  ore. 

Kilograms, 
gross. 

10 
60 

Kilograms, 
gross. 
1,090 

Kilograms, 
gross. 

Kilograms, 
gross. 

Kilograms, 
gross. 

8,400 
4,150 
1.300 

1,870 
260 

115, 200 
54, 720 
10, 770 

10, 100 

Italy...  

490 

16, 700 
40 

150 
120 

131.000 
20 
6,530 

190 
280 
7,870 
770 
400 

3.400 
3,900 
5,600 
3,100 
2,410 

Asiatic  Turkey  -  

Other  European  possessions  in  Africa  

Other  countries  

Total  

40 

120 

80 

800 

3,000 

181,900 

186,550 

9,650 

10, 900 

350, 982 

15,825,300 

12,607,880 

839. 550 

12,263 
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The  coinage  of  the  Imperial  Royal  Hungarian  Mint  at  Kremnitz  during  1911  was  as 
follows. 


Denomination. 

Value. 

(!old  coins: 

62,755 
1,827,589 

Crowns. 
1,255, 100 
18, 275, 890 

Total  

1,890,344 

19,530,990 

Silver  coins: 

3  Hi 
4,094 

1,580 
4.094 

Total  

4,410 

5,674 

BELGIUM. 

1.  Silver  coinage,  1911: 

Denomination. 

Pieces. 

Value. 

Domestic  recoinage:' 

2,775,000 
5,060,000 
4,126,000 

Francs. 
5, 550, 000 
5,060.000 
2,063,000 

Total  

11,961,000 

12,673,000 

'  From  metal  obtained  as  follows:  Francs. 

Belgium  Ajus  (5- franc  pieces)   Il,.'i24,080 

Belgium  worn  coins  of  2  francs,  1  franc,  and  .'>0  centimes   .'<53,000 

Demonetized  5-franc  pieces  of  the  late  Independent  State  of  the  Kongo   44,. 500 

Demonetized  2-tranc,  1-franc,  and  50-centime  pieces  of  the  late  Independent  State  of  the 

Kongo   87,000 


Total   11,808,580 


The  excess  of  864,420  francs  in  the  nominal  value  of  the  recoinage  resulted  from  (he  difference  between 
the  fineness  of  the  (5?us  melted  and  that  of  the  new  fractional  coins  struck  and  1  he  loss  of  metal  in  romelting. 

Of  the  230,000,000  francs  in  new  fractional  silver  coins  authorized  for  Belgium  by 
the  Monetary  Convention  of  November  4,  1908,  the  first  annual  quota  of  10,380,000 
francs  were  coined  in  1909,  and  of  the  second  quota,  up  to  the  amount  of  8,440,000 
francs,  were  coined  in  1910.  In  1911,  the  1,940,000  francs  remaining  from  the  second 
quota,  and  the  third  quotii  of  10, .380,000  francs  were  coined.  There  were  also  recoined 
during  1911,  353,000  francs  from  Belgian  worn  fracticmal  silver  coins,  making  the 
coinage  for  the  year  1911  of  the  amount  of  12,673,000  francs. 

2  (a).  Coinage  executed  at  the  Belgian  Mint  for  foreign  Governments  during  1911: 


ROUM.\NIA. 


Classification. 

Pieces. 

Value. 

Silver  coins: 

50  bani  

1,400,000 
300,000 

Lei. 
700,000 
300,000 

1  leii  

Total  

1,700,000 

1,000,000 

SALVADOR. 

Silver  coins:  1  peso  

500,000 

Pesos. 
500,000 

SIAM. 

Bronze  coins:  1  stang  

30,000,000 
500,000 

Slanff.^. 
30,tKX).(X)0 
5,000,000 

Total  

30.!)00,000 

35,000,000 
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4.  None. 

6.  Monetary  stock,  1910:  '  For  five  years  the  ciroulation  of  gold  in  Belgium  haa 
been  continually  decreasing.    At  present  it  is  almost  nil. 

On  Dct'eniber  31,  1910,  the  national  bank  had  a  reserve  of  125,094,390  francs  in 
gold  coin,  besides  foreign  drafts  of  the  value  of  173,432,168  francs,  all  negotiable  in 
gold.  With  regard  to  the  amount  of  Belgian  6yu8  in  existence  on  that  date,  there  were 
presumed  to  be  loss  than  350,000,000  francs. 

The  amount  of  ^gus  of  5  francs  in  circulation  in  Belgium  was  recently  estimated  at 
200,000,000,  but  this  amount  has  been  much  reduced  by  reason  of  the  unfavorable 
exchange  upon  France,  which  is  permanent  encouragement  for  exportation;  the 
circulation  does  not  now  appear  to  be  but  little  more  than  from  100,000,000  to 
150,000,000  francs.  The  national  bank,  which  pays  in  silver,  is  forced  to  have 
periodical  recourse  to  Paris.  They  advanced  to  them  in  1898,  38,000,000  francs; 
in  1899,  60,000,000;  in  1900,  35,000,000;  in  1901,  14,500,000;  in  1902,  11,000,000; 
in  1903,  25,000,000;  in  1904,  12,000,000;  in  1905,  more  than  24,000,000;  in  1906, 
81,500,000;  in  1907,  98,500,000;  in  1908,  79,000,000;  in  1909,  90,000,000;  in  1910, 
184,500,000;  being  a  toUU  amount  of  753,500,000  francs  in  11  years. 

Exchange  upon  Paris  in  1910  was  imfavorable.  The  premium  varied  generally 
between  3  and  4^  per  cent;  the  average  was  3.4  per  cent,  but  during  the  last  three 
months  of  the  year  the  situation  improved.  At  the  end  of  December  the  exchange 
was  lower  by  about  IJ  per  cent.  The  effect  of  that  premium  was  the  exportation  of 
^gu8  from  circulation.  This  movement  has  been  palliated  by  realizations  upon  foreign 
drafts  by  the  bank. 

The  metallic  reserve  of  the  National  Bank  of  Belgium:  ^ 


Composition  of  re.serve. 


Dee.  31, 1910. 


Dec.  31, 1911. 


Gold  coins  

Silver  5-franc  pieces  

Odd  (mLxed)  and  copper  coins. 

Comparative  total  reserve 


Francs. 
125,094,390.00 
04, 409, 105. 00 
13,237,828.28 


Francs. 
189, 114, 130. 00 
45, 130, 235. 00 
12, 402, 748. 97 


203,401,323.28 


240,707,113.97 


Amount  of  bank  notes  in  circulation  on  December  31,  1911:  969,763,570  francs. 

7.  Belgium  has  no  State  bank  notes.  The  national  bank  only,  placed  under  control 
of  the  Government,  of  which  it  is  the  cashier,  issues  notes  payable  in  cash  on  sight. 
These  notes  are  of  legal  circulation  among  the  public  as  long  as  the  bank  pays  them  on 
sight  and  the  Government  accepts  them  as  payment. 

On  December  31,  1911,  the  average  value  of  the  notes  in  circulation  was  882,189,800 
francs,  divided  as  follows: 

Francs. 

1,000  francs   209,932,000 

600  francs   53, 100, 000 

100  francs   342,202,700 

50  francs   90,518,800 

20  francs   180,370,300 


Total   882,189,800 

On  that  date  the  amount  of  metallic  specie  in  possession  of  the  bank  was  246,707,113 
francs;  besides  this  the  bank  possessed  149,311,884  francs  in  portfolio  drafts  (securi- 
ties) on  foreign  countries,  payable  in  gold. 

8.  Regarding  the  monetary  circulation  in  the  interior  of  the  country  there  exists 
no  premium  on  gold  over  silver  currency  or  notes  of  the  national  bank. 

Course  of  exchange  at  Brussels  upon  Amsterdam,  Berlin,  London,  and  Paris,  1911: 


Amsterdam,  note  at  limited   date  (100 
florins,  par  208.32  francs): 

Highest  price   210.00 

Lowest  price   208.  75 

Average  price   209. 75 

Perlin,  note  at  limited  date  (100  marks, 
par  123.45  francs;: 

Highest  price   124.42 

Lowest  price  '.   123. 35 

Average  price   123.85 

'  From  report  of  the  Minister  of  Finances,  Administration  Coins  and  Medals,  Paris,  1911. 
s  From  report  made  l)y  the  governor  of  the  National  Pank  of  IJelgium  in  the  name  of  tlie  administrative 
counsel,  upon  the  operations  of  the  year  1911,  and  report  of  the  counsel  of  censors,  Prussel.s,  Fcl).  20,  1912. 


London,  on  sight  (1  pounil  sterling,  par 
25.22  francs): 

Higliost  price   25.43 

Lowest  price   25. 29 

A  verage  price   25. 35 

Paris,  on  sight  (100  francs): 

Highest  price   100.75 

Lowest  price   100. 12 

Average  price   100. 35 
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9.  Royal  decree  of  May  2,  1911,  prolonging  the  time  for  the  exchange  at  the  colonial 
treasury  and  at  the  public  pay  offices  of  the  Kongo  of  the  silver  coins  struck  for  the 
Independent  State  of  the  Kongo: 

Albert,  etc. 

In  consideration  of  article  11,  of  the  law  of  October  18,  1908,  over  the  Government 
of  the  Belgian  Kongo: 

In  consideration  of  the  royal  decree  of  April  14,  1909,  relative  to  the  demonetiza- 
tion of  the  silver  coins  struck  for  the  Independent  State  of  the  Kongo; 

Upon  the  proposal  of  our  minister  of  the  colonies. 

We  have  decreed  and  ordered: 

Art.  1.  The  delay  fixed  by  article  2  of  the  royal  decree  of  April  14,  1909,  which 
prescribed  the  time  during  which  the  silver  coins  of  5  francs,  2  francs,  1  franc,  and  of 
50  centimes,  struck  for  the  Independent  Slate  of  the  Kongo  would  be  exchanged 
against  the  moneys  of  payment  by  the  first  colonial  treasury  at  Brussels  and  by  the 
public  pay  offices  of  the  Kongo,  is  prolonged  up  to  July  1,  1912. 

Up  to  the  prescribed  date,  these  coins  will  continue  to  be  received  at  all  public  pay 
offices  of  the  colony  in  seltlemcnt  of  customs  duties  or  taxes,  and  for  all  other  payments. 

Art.  2.  Our  minister  for  the  colonies  is  in  charge  of  the  execution  of  this  decree. 

11.  Imports  and  exports  of  gold  and  silver  during  1910: 


Classification. 

(iold. 

saver. 

Imports. 

Exports. 

Imports. 

Exports. 

Ore  

KUogramx. 
1,2(X) 

2,;ioo 

2,000 

Kilograms. 

Kilograms. 
"79,  (XX) 
21,500 
907, 350 

Kilograms. 
10,100 
2S, (RX) 
327,200 

■m 

2.300 

Coins  

Total  

0,100 

2,700 

1,007,850 

305,900 

'  The  item  gold  and  silver  "unwTouRht''  includes  gold  and  -•iilvor  in  du.st,  bars,  ingots,  beaten  in  sheets, 
drawn  or  rolled  wire,  beaten  in  b<x)ks,  single  or  twisted  threads,  on  threads  of  silk,  as  well  as  engravings 
on  shells,  gold  and  silver  plate,  and  arlieles  nf  goldsniilhs'  wares. 

The  amounts  of  coin  mentioned  in  the  above  tables  are  only  thasc  which  have  been  <ieolared  in  impor- 
tation and  exportation.  The.v  circulate  to  the  knowledge  of  the  customs  in  rather  considerable  amounts 
by  reason  of  the  facility  for  concealment  and  the  advantage  one  ha.s  in  the  security  of  the  ships,  and  thev 
need  not  be  declared.  They  consider  al.so  as  coin  the  gold  and  silver  ore  as  well  as  unwrought  gold  ani 
silver.   (From  report  of  the  "Commissaire  des  Monnaies,"  1911,  Brussels,  1912.) 


BULGARIA. 

1.  Number  of  pieces  and  nominal  value  of  coins  manufactured  and  put  in  circulation: 


Year. 

Denomination. 

Pieces. 

Nominal 

value. 

Year. 

Denomination. 

Pieces. 

Nominal 
value. 

1894.... 

GOLD. 

100  francs  

2.  -AM) 

France. 
250.  i»X) 

1910.... 

SILVER — con. 

400. 01)0 
3,()(H),()(X) 
4(X),  000 

Francs. 

800, (KX) 
3, 000, 0(X) 

200,000 

20  francs  

100, 0(X) 

2,000,0(X» 
750, (XX) 

1  franc  

10  francs  

75,000 

}  franc  

Total  

177,500 

3,000,000 

Total  

3,800,000 

4,000,000 

1883.... 

SILVER. 

2  francs  

2,000,000 
4, 500,  (XX) 
3,000,000 

4.000,"000 
4,500,000 
1,500,000 

.VICKEL. 

1  franc  

IS.SS'.  .  .. 

5, 000,  (XX) 
10  (»()(>,  000 

1,(X)0,000 
1.1XX).()(X) 
700, 0(X) 
300,000 

i  franc  

5  cents  

14,(XK),(XX) 
12,(KX),(XX) 

Total  

9,500,000 

10, 000,  (XX) 

2*  cents  

1884.... 

5  francs  

500,000 
1,500,  (XX) 

2,500.(XK) 
7,.^(X),000 

Total  

41,0(K),000 

3.  (XX),  000 

1885.... 

5  francs  

1900. . . . 

10,(KX),000 

2,0'K),00() 
1,300.  (XX) 
700,  (XX) 

1891.... 

2  francs  

1,.5(X),(XX1 
4, 000,  (XX) 
2,000,000 

3,000,  l«K) 
4,0(X).IKm 
1,0(X),()(M) 

20  cents  

1  franc  

14,  (XX),  (XX) 

4,000,000 

Total  

7,  :(X),(XX3 

8, 000,  IX)() 

37,(X)0,00() 

COPPEH. 

1892.... 

5  francs  

1,000,0(W 

5,000,000 

l&Sl ... 

5,000.(XX> 

100,000 

1894.... 

5  francs  

1,800,  (XX) 
1,000,000 
I,0(X),000 

9,0(X),()00 
2,000,(HK) 
1,000,0(X) 

2  francs  

11X11 .... 

40.  (XX),  (XX) 
2,  (XX),  (XX) 

8(X),(XX) 
JtX),lXX) 

1  cent  

Total  

3,800,000 

12,0(X),000 

Total  

42,000.000 

1,000.000 
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2,  3,  4,  5,  6,  9,  10,  and  12.  No  reply. 

7.  Stock  of  gold  and  silver  coin  in  the  coiinlry  on  Deccnibor  'M,  1911: 


Character. 

In  public 
treivsiiry  and 
National  Hank 
of  Bulgaria. 

In  circulation. 

Gold  coin  

Francs. 
40,142,135.23 
19,193, 743.10 

59, 335, 878. 13 

Francs. 

Silver  coin  

30,806,257.00 
30,806,257.00 

Total  

8.  Notes  outstanding  at  the  end  of  the  year  1911: 

Items. 

Notes 
outstanding. 

Gold 
holdings. 

Francs. 
40, 142, 135. 23 

Legal-tender 
silver  holdings. 

Government  (National  Bank  of  liulgaria)  

Francs. 
110,788, 047.  TjO 

Francs. 
19,049, 353.00 

THE  COINAGE  OP  COMMEMORATIVE  COINS  IN  BULGARIA. 
[From  L'Economiste  Europeen,  Paris,  Aug.  9, 1912.] 

In  commemoration  of  the  proclamation  of  its  independence,  Bulgaria  made  a 
coinage  on  September  22,  1908,  as  follows:  5,000  gold  pieces  of  100  francs  and  75,000 
gold  pieces  of  20  francs. 

These  pieces  were  put  in  circulation  August  2, 1912,  the  twenty-third  anniversary 
of  the  accession  of  Prince  Ferdinand,  of  Saxe-Cobiirg-Gotha,  to  the  rank  of  Prince  of 
Bulgaria. 

DENMARK. 


1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911: 


Coinage. 

Pieces. 

Value. 

Cold: 

New  coinage — 20  kroners  

184,028 

Kroner. 
3,080,560.00 

Silver: 

25  ore  

2,015,363 
578, 535 

1  n  nrfi     

Total   

2,593,898 

501,694.25 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  public 
treasuries. 

In  batiks. 

Gold  coin  

Kroner. 
09, 000. 000 

Kroner. 
07,500,000 
0,500,000 
23,000,000 

Gold  bullion  

Silver  coin  

0, 300, 000 

Total  

75, 300, 000 

97, 000,000 

8.  Stock  of  bank  notes  on  December  31,  1911: 


Items. 

Notes 
outstanding. 

Gold 
holdings. 

Legal-tender 
silver 
holdings. 

Kroner. 
■140,000,000 

Kroner. 
09,000,000 

Kroner. 
0,300,000 
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12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1911: 


Classification  and  country. 

Imports. 

Exports. 

Kroner. 
4,000,000 

Gold  coin,  Norway  

Kroner. 

Gold  bullion,  England  

6,500,000 

12  (b).  Imports  and  exports  of  silver  during  the  calendar  years  1910  and  1911: 

Classification  and  country. 

Imports. 

Exports.' 

1910. 

Silver  bullion,  Hamburg  

Kroner. 
214,600 
336, 400 
23,200 

A'ronfr. 

Remainder  of  Germany  

Great  Britain  

Total  

574,200 

191 1. 

Silver  bullion  

864,200 

3,480 

'  No  exports  of  silver  in  1910. 
FINLAND. 

] .  Gold  and  silver  coined  during  the  calendar  year  1911 : 
Denomination. 


Gold  20-mark  pieces  (new  coinage). 
Silver  50-penru  pieces  


Value. 


Finnish  wnrks. 
3,220,000 
'  332,000 


'  Of  which  30.<!,000  Finnish  marks  was  new  coinage  and  24,000  Finnish  marks  was  recoinage  of  used  domes- 
tic silver  coins  returned  lo  the  mint. 

4.  Amount  of  gold  r.'-turned  from  use  in  the  industrial  arl,«  to  monetary  iis(>,  (lei)ositcd 
at  (he  mint  for  coinage: 


Description. 

Gold. 

Fine  ounces. 

Partly  old  works  and  partly  bullion  

80.51 

5.  Amount  of  United  States  gold  coin  imported  during  1911:  $82,000. 
7.  Stock  of  gold  and  silver  in  the  country  on  December  31,  1911: 


Character. 

In  banks. 

In  circulation. 

Gold  coin  

Finnish  marks. 
2.5,  .'^92, 997.  14 
10,351,026.52 
2, 6 19,  .KW.  00 
16, 872.  48 

38,380,4<V4. 14 

Finnish  inarks. 
19, 219, ISO 

(iold  bullion  

Silver  coin  

Silver  bullion  

Totnl  

19,219, 18(1 
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8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 


Item. 

Notes 
outstanding. 

Gold 
holdings. 

Legal-tender 
silver  holdings. 

In  banks  of  issue  

Finnish  mark.i. 
115,258,670 

Finnish  marks. 
35,324,540.90 

Finnish  marks. 
2,619,568 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911 : 

Classification  and  countrj'. 

Imports. 

Exporls. 

Gold  bullion,  Englanti  

Finnish  marks. 
12, 362, 102. 9() 

Finnish  marks. 
3,311.058.66 

Gold  not  worked  (according  to  the  statistics  of  trade): 

1,652.00 
3,519.00 
10, 99(>,  172.00 

Total  

11,001,343.00 

Silver  bullion  (according  to  the  statistics  of  trade;  silver  not  worked): 

533.00 
12,275.00 
7,047.00 
650.00 
228, 704. 00 

Denmark  

Total  

249,209.00 

FRANCE. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  19]  1: 

Denominations. 

Pieces. 

Value. 

Gold: 

Francs. 
112,126,230.00 

XOO  francs  

30,067 
5,346,044 
1,880,865 

Recoinage,  domestic,  10  francs  

18,808,050.00 

Total  rr.  

130,9.34,880.00 

Silver: 

33,233,656.56 
5,542,000.00 
4,881.817.00 

Recoinage,  domestic,  1  franc  

5,542,000 

Recoinage,  foreign  

50  centimes  

1,329,503 

Total  

43,657,473.56 

Colonial  coinages: 

INDO-CIIINA. 


Denominations. 

Pieces. 

Value. 

Silver: 

Piasters. 

Francs. 

20/100  piaster  

2, 239, 850 

467, 970. 00 

2,527,038.00 

10/100  piaster  

2,310,839 

231,083.90 

1,247,853.00 

Total 

4, 550, 089 

699,053.90 

3,774,891.00 

Bronze,  1/100  piaster  

15,234,000 

152, 340. 00 

822,036.00 
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TUNIS. 


Denominations. 

Pieces. 

Value. 

Gold: 

20  francs 

2.3 

460.00 

(Sou.  uu 

10  (rancs  

Total  

106 

1,290.00 

Silver: 

475,303 
1.05C,703 
l.OOi 

950,606.00 
1.0.50,703.00 
501.50 

1  franc  

50  centimes  

Total  

1,527,009 

2,001,810.50 

Bronze,  10  centimes  

500.000 

50,000.00 

2.  (a)  Coinage  executed  for  other  Governments  during  1911: 

GREECE. 

Denomination. 

Pieces. 

Value. 

Silver: 

2  (Irachmes  (recoinage)  ,  

1.500,000 
1,881,817 

Drachmes. 
3.000,000 
1,881,817 

Total  

3,381,817 

4,881,817 

ETHIOPIA. 


Denomination. 

Pieces. 

Value. 

Talaris. 

Francs. 

Silver,  1/20  talari 

8.000,000 

400,000 

2.080,000 

MOROCCO. 


Denomination. 

Pieces. 

Value. 

Silver: 

1  piaster  

2,300,()(>1 
l,.30S.0a5 
496.000 

riastrrs. 
2. 300.  WU.  00 
rk-)4,002..50 
124,000.00 

Francs. 
11,503,320.00 
3,270.012.50 
620,000.00 

J  piaster  

Total  

4,104,669 

3,078,666.50 

15,393,332.50 

VENEZUELA. 


Denominations. 

Pieces. 

Value. 

Gold: 

109,868 
1,103,773 
750,000 

Bolivars. 
2, 197.. 360 
5,5'S,S6.'i 
1,  ,500, 000 

Francs. 
2,197,300 
5,5'8,865 
1,500.000 

Total  

1,963,641 

9,216,225 

9,210,225 

Silver: 

2.000.000 
300,000 
(WO,  000 

2.000.000 
l.iO.OOO 
150,000 

2.000,000 
150,000 
150,000 

i  bolivar  

Total  

2,900,000 

2,300,000 

2,300,000 

2.  (b)  None. 

4.  None. 

5.  Unknown, 

6.  I  transmit  the  .stati.stir.s  forwarded  by  fho  French  director  of  Iho  mini,  hearing 
upon  the  output  of  precioii.«  metals  of  ihi-  mines  of  France  fur  the  vear  these 
being  the  hitest  figures  ot)lainahh': 

He  states  that  the  production  of  gold  bv  lli(>  mines  of  France  for  1910  was  2,568 
kilograms,  vahied  at  8,845,000  franc's  ($1,707,085);  production  of  factories  133  kiU)- 
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grams,  vixIikmI  at  458,000  fraiU'H  (,$88,394);  ou(j)iil,  of  .silver  by  iiiines,  17,455  kilograms, 
valued  at  1,995,000  francs  ($887,315);  outpiil.  of  .silver  in  factories  52,9()7  kilograms, 
valued  at  5,932,000  fraucs  ($1,144,876).  (The  value  of  the  gold  is  calculated  on  the 
basis  of  3,444  francs  44  centimes  per  100  kilograms,  and  that  of  the  silver  J 12  francs  ) 
The  out])ut  of  factories  relates  to  the  treatment  of  both  domestic  and  imj)ortcd  min- 
erals antl  should  therefore  not  be  added  to  that  of  the  mines  to  form  the  total  output 
of  the  country. 

French  colonies. — West  Africa  produced  18,350  kilograms  of  gold,  valued  at  45,900 
francs  ($8,838);  Madagascar,  3,235  kilograms,  valued  at  9,058,000  francs  ($1,748,194); 
Indo-China,  113,589  kilograms,  valued  at  284,918  francs  ($54,989);  Guiana,  3,850 
kilograms,  valued  at  11,550,000  francs  ($2,229,150). 

The  statistics  for  1911  are  not  yet  available. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  Bank  of 
France. 

In  other  banks. 

In  circulation. 

Gold  coin  

Francs. 
1 , 270, 000, 000 
1,920,000.000 

810. 000. 000 

Fratics. 

Francs. 
4,700,000,000 

Gold  bullion  and  foreign  coin  

1,000,000,000 

Total  

-1,000,000,000 

I  100,000,000 

5,700,000,000 

1  Approximate  amount  of  gold  and  silver  coin. 
Note. — There  are  no  public  treasuries  in  France  a,s  in  the  United  States,  the  Banque  de  France  with 
branches  in  all  the  large  cities  of  France,  being  the  ofhcially  designated  depository  and  bank  of  issue  for  the 
French  Government.  The  other  French  banks,  at  the  close  of  business  each  day,  turn  over  to  the  Banque 
de  France  such  ol  the  day's  receipts  as  are  deemed  not  absolutely  essential  to  meet  the  calls  for  the  follow- 
ing day.  It  is  estimated'  that  the  amoimt  of  currency  thus  rotamed  by  the  other  banks  daily  amounts  to 
100,000,000  francs.  The  governor  of  the  Banque  de  Franco  in  transmitting  the  data  for  this  reply  informs 
me  that  these  figures  are  somewhat  "conjecturable ' '  and  are  given  under  great  reserve,  but  are  the  result  of 
investigations  by  their  specialists. 

8.  Stock  of  bank  notes,  December  31,  1911: 


Items. 

Notes  out- 
standing. 

Gold  holdings. 

Legal-tender 
silver  holdings. 

Francs. 

5,664,000,000 

Francs. 
.3, 190,000,000 

Francs. 
805,000,000 

Note. — As  the  Banque  de  France  is  the  only  bank  authorized  to  issue  notes  and  paper  money,  and  the 
Government  issues  none  except  through  this  bank,  the  inlormation  supplied  relates  only  to  that  institution. 
Besides  the  amounts  of  gold  and  silver  covering  the  note  issue,  the  Banque  de  France  had  other  commercial 
assets  to  the  value  of  1,669,000,000  francs  at  the  close  of  business  December  31, 1911. 

9.  No. 

12.  (a)  Imports  and  exports  of  gold  during  1911: 


Classification  and  country. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Gold  coin:  ' 

England  

Kilograms. 
1,611 
336 
294 
179 
2.895 
1,432 

Francs. 
20, 916, 000 

Kilograms. 

Francs. 

Belgium  

Germany  

Italy  

Turkey  

Other  comitries  

Total  

6,747 

20, 916, 000 

Gold  bullion: 

England  

264 
5 

■  2,745,000 

53 

■  10,  .521, 000 

Italy  

Switzerland  

600 

United  States  

5 
692 

Other  countries  

I       2, 730 

Total  

966 

2, 745,000 

3,?83 

10, 521 . 000 

Gold  and  platinum  '  

440 

1  Exports  of  gold  coin  not  given.  -  Countries  of  origin  not  given. 

Note.— These  figures  arc  based  upon  the  provisional  statistics  of  the  French  customs  for  1911,  tho  com- 
plete returns  by  countries  in  quantities  and  values  appearing  only  in  Oct.,  1912, 


154  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


12  (b).  Imports  and  exports  of  silver  during  1911: 


f  ^Incci  fi^»ivt  ion  mii  1  cm  in  t  r  v 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Silver  coin: 

Kilograms. 

Francs. 
•12,694,000 

jrilnnrtmut 
r  466 
45,503 

Francs. 
9,250,000 

Belgium  

71, 787 
76 
104 
126 

Italy  

1,433 
I  7,583 

Other  countries  

2,575 

Total  

74, 668 

12,694,000 

54,985 

9.250,000 

Silver  bullion: 

England  

524 
1,735 
962 
27,790 

1  3, 105,000 

1  1,131,000 

Belgium  

Italy  

{  ii,839 

Total  

31, on 

3,105.000 

11,839 

1. 131.000 

Monetary  Circulation  in  France. 
(From  •' L'Ecouomiste  Europeen,"  Paris,  Mar.  22,  1912.] 

We  extract  the  following  information  from  the  last  annual  report  of  the  control  com- 
mission of  the  monetary  circulation: 

There  was  coined  at  the  French  mint  in  1911  a  little  less  than  129  millions  (128,- 
736,230)  francs  in  French  gold  coins.  The  issue  of  fractional  silver  coins  amounted  to 
(), 206, 751. 50  francs  (struck  from  metal  ])roceeding  from  remelling  of  5,822,821  francs  of 
silver  6cus  of  dale  previous  to  1830,  by  ap])lication  of  the  convention  of  November  4, 
1908,  in  1-franc  and  50-centime  pieces).  By  the  lowering  of  fineness  (0.900  to  0.835) 
this  amount  of  5,822,821  francs  produced  6,206,751.50  francs. 

GERMANY. 

Gold  coined  during  the  calendar  year  1911 

Imperial  gold  coins: 

Double  crown.")  (20  marks)  

Crowns  (10  mark.s)  


Total  ^   107,081,130 

The  Imjjerial  silver  coinage  was  as  follows: 

Marks. 

5  marks   800,000 

.?  marks   24,354,933 

2  marks   4,628,150 

1  mark   8,447,420 

50  pfennigs   2,408,166 


Total   40,638,669 

Other  coins  struck  at  Berlin  during  1911: 

FOR  GERMAN  EAST  AFRICA. 

Rupees. 

Silver  coins,  1-rupee  pieces   299,934. 00 

Nickel  coins,  10-heller  pieces   50,036. 30 

FOR  GERMAN  POSSESSIONS  IN  KIAO  CHAU  (CHINA). 

Nickel  coins: 

10-cent  pieces   J24,970.30 

5-cent  pieces   10,049.35 


Total   35,019.65 


Marks. 
101,732,520 
5,348,610 


OPERATIONS  OF  THE  MINT  SERVICE, 


155 


Coins  Hlnick  ;u  Lhe  Lluiuljiirg  Mint  diirinj;      1 : 

FOR  GERMAN  EAST  AFUICA. 

Rupees. 

Silver  coins,  1-rupoe  pioocs   1,400,000 

Bronze  coins,  1-heller  pieces   64,200 

German  Banks  of  Issue  Since  1904. 

From  Bulletin  de  Statistique,  Paris,  September,  1912.] 

The  German  Eronoiiiist  has  published  the  iinnual  statistics  upon  the  comparative 
condition  of  the  Gorman  banks  of  issue. 

The  oircuhition  of  bank  notes  and  the  disposable  funds  at  the  end  of  each  year 
were  as  follows: 


Years. 

Notes  in  circu- 
lation. 

Metallic  re- 
serve. 

1904  

Afarks. 
1,757, 130,000 
1,825,1.38,000 
1,954,933,000 
2,052,496,000 
2,126,0.58,000 
2,241,893,000 
2,224,619,000 
2,407,245,000 

Afarks. 
1,0.34,041,000 
909,449,000 
808,436,000 
86.3,411,000 
I,  l:!5, 134,000 
1  .166,936, 1)00 
r,Oti;i,,S37,(l()0 
1,133,519,000 

1905  

1906  

1907  

1908  

1909  

1910  

1911  

GRAND  DUCHY  OF  LUXEMBURG. 

1  and  2.  No  mint.    (In  the  Grand  Duchy  of  Luxemburg,  German  and  French  gold 
and  silver  currency  is  in  circulation.) 
3,  4,  and  5.  No  reply. 

6.  No  gold,  silver,  copper,  or  lead  mines. 

7.  Stock  of  gold  and  silver  in  public  treasuries  on  December  31,  1911:  Gold  and 
silver  coins,  $2,300,000,  divided  as  follows: 


Gold  of  Latin  Union   S16, 000 

Silver  of  Latin  Union   12,000 

Gold  from  Germany   2,000,000 

Silver  from  Germany   165,000 

Nickel  and  bronze  coins   150,000 


In  circulation,  nickel  10  and  5  centimes,  coined  at  the  mint  in  Brussels,  $100,000 
in  1900;  $15,000  in  1908.  Bronze  2J  centimes,  coined  at  the  mint  in  Brussels,  $2,000 
in  1908.  German  currency,  notes,  gold,  silver,  nickel,  and  bronze,  at  nominal  value; 
all  the  silver  and  gold  coins  of  the  "Latin  Union,"  at  nominal  value,  at  about  101.50 
per  cent;  French  bank  notes  at  about  101.50  per  cent;  Belgium  bank  notes  at  about 
101.50  per  cent:  and  bank  notes  of  the  Luxemburg  (International  Bank)  at  about 
100  per  cent. 

8.  Bank  notes  in  circulation  on  December  31,1911: 


Banli  of  France   S50, 000 

Bank  of  Belgium   60, 000 

Reichsbank,  of  Germany   5,000,000 

International  Bank  of  Luxemburg   600,000 


Total   5,710,000 


9,  10,  and  11.  No. 

12.  (See  annexed  "Note.") 

NOTE. 

I.  In  order  to  simplify  the  replies  to  the  interrogatories,  a  few  words  on  the  monetary 
system  might  be  given. 

The  Grand  Duchy  has  the  power  of  coining  money.  This  principle  is  set  forth  in 
our  constitution,  but  till  now  no  use  has  been  made  of  this  power,  except  in  the  majiing 
of  various  coins  of  10,  5,  and  2ft  centimes.  These  are  current  legal  tender  among  pri- 
vate persons  up  to  5  francs  for  every  payment.  State  financial  offices  must  accept 
the  same  to  a  larger  quantity  in  the  payment  of  taxes.  In  execution  of  the  laws  of 
1852,  1854,  1859,  1864,  1869,  and  1870,  600,000  francs'  worth  of  bronze  money  was 
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circulated  throughout  the  Grand  Duchy.  A  law  of  the  29th  of  December,  1900,  author- 
ized the  withdrawal  of  all  bronze  money,  with  exception,  however,  of  the  2^  centimes, 
and  the  substitution  tHerefor  of  500,000  francs'  worth  of  nickel  pieces  of  10  and  5  cents 
each.  By  the  law  relating  to  the  budget  of  1908  the  Government  authorized  the  coin- 
ing of  75,000  franca'  worth  of  5  and  10  cents  nickel  pieces  and  10,000  francs'  worth  of 
2i  centimes  bronze  pieces. 

The  Grand  Duchy  having  no  money,  the  emission  of  1870  and  of  1900  and  1908  were 
provided  by  the  Bank  of  Brussels,  and  other  issues  were  furnished  by  the  Bank  of 
Paris.  In  order  to  obviate  the  absence  of  gold  and  silver  money,  moneys  of  the  Latin 
Union  have  become  current  to  the  nominal  value.  German  pieces,  which  have  been 
introduced  in  commercial  and  financial  transactions,  are  current  at  the  rate  of  1  fr. 
25.,  per  mark.  United  States  gold  and  silver  pieces  are  vary  rarely  met  with,  and  only 
in  isolated  cases  in  our  public  treasuries.  To  complete  this  statement  respecting  legal 
money,  it  should  be  added  that  in  1869  the  values  enumerated  were  expressed  in 
Netherlands  florins  in  all  public  and  administrative  documents.  By  the  law  of 
December  20,  1848,  the  franc  was  adopted  as  the  unit  in  the  carrying  out  of  obliga- 
tions prior  to  1849,  stipulated  in  florins,  the  value  of  the  franc  was  fixed  at  47{  per  florm. 
The  Luxemburg  franc  does  not  exist;  it  is  only  represented  by  metallic  circulation. 

It  is  a  term  in  exchange — the  unit  adopted  in  commerce  and  public  administra- 
tion in  the  management  of  their  accounts.  The  value  of  the  Grand  Ducal  franc, 
which  custom  has  retained,  is  eight-tenths  of  the  German  mark,  or  80  pfennig.  Now, 
however,  in  cases  of  agreement  expressly  stipulating  that  the  payment  be  made  in 
effective  francs,  the  rule  at  the  State  treasury  is  that  they  are  made  in  German  silver. 
At  any  rate,  the  liberality  granted  to  all  moneys  admitted  in  our  country  is  the  same 
as  in  the  country  of  origin. 

II.  According  to  information  furnished  me  in  regard  to  the  consumption  of  fine  gold 
and  silver  in  industrial  art,  it  should  be  added  that  for  the  last  ten  years  no  rings, 
bracelets,  and  chains  have  been  made  in  the  country;  the  importation  of  these  metals 
ifl  almost  unknown.  Fine  jewelry  is  imported  from  France  and  ordinary  jewelry 
from  Germany. 

III.  The  importation  and  exportation  of  gold  and  silver  coin  of  the  Grand  Duchy 
(the  importation  and  exportation  of  gold  and  silver  ingots  are  insignificant),  speaking 
for  the  public  treasuries,  remains  apparently  the  same  as  may  be  approximately  fixed 
as  follows: 

Gold  from  the  Latin  Union  francs. .  80,000 

Silver  from  the  Latin  Union  do   60,000 

German  Kold  marks..  8,000,000 

German  silver  do          700, 000 

As  I  have  already  had  the  honor  to  state,  the  importation  of  gold  and  silver  from  the 
United  States  is  hardly  anything.  There  are  no  gold  or  silver  mines  in  the  Grand 
Duchy,  and  consequently  no  refineries  of  these  precious  metals.  The  amount  of 
gold  and  silver  in  store  in  the  State  treasury,  the  banks,  and  in  circulation  may  be 
approximately  stated  at  10,000,000  marks. 

IV.  The  Grand  Duchy  does  not  issue  bank  notes.  Nevertheless,  bank  notes  of  the 
Bank  of  France,  the  National  Bank  of  Belgium,  the  Reichsbank  of  Berlin,  and  of  the 
International  Bank  of  Luxemburg  are  accepted  and  given  in  our  public  treasuries, 
at  their  equal  value  in  gold.  The  treasury  is  authorized  to  accept  and  give  bank 
notes  in  payment;  private  persons  are  not  obliged  to  accept  them  in  the  public  treas- 
uries. 

The  financial  establishment  foimded  at  Luxembui^,  under  the  company  name  of 
the  Banque  Internationale,  is  only  authorized  to  issue  bank  notes  payable  to  bearer, 
the  refunding  of  which  is  guaranteed  by  a  security. 

At  the  office  of  the  company  the  bank  notes  must  be  changed  at  their  face  value. 
To  insure  the  exchange  of  these  notes  the  bank  is  under  the  obligation  to  retain  at  all 
times  in  its  treasury,  in  current  silver  or  in  gold  and  silver  ingots  destined  exclusively 
for  this  purpDse,  a  sum  equal  to  one-third  at  least  of  the  sum  of  the  notes  in  circulation  . 

The  sum  total  of  the  bank  notes  in  circulation  in  the  Grand  Duchy  (this  of  course 
according  to  the  report  of  the  circulation  in  the  State  treasury)  may  be  stated  approxi- 
mately as  follows: 

Bank  of  France  francs. .  250,000 

Nationiil  »ank  do. . . .  300,0(Xl 

Iteichslwnk  marks..  20,000,000 

Internalional  Hank  do   ;f,000,(X10 

In  conclusion  I  would  add  that  in  regard  to  the  haus  of  gold,  compared  with  the 
actual  rate  of  the  country,  there  have  been  no  fluctuations  for  several  yearn. 

The  Collector  General 
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IMPERIAL  COINAGE. 


Denomination. 


Gold:  I 

Sovereigns  

Uall  sovereigns. 

Total  


Silver: 

Half  crowns  

FlorirLs  

Shillings  

Si.xpences  

Fourpences  (Maundy). 

Threejjences  

Twopences  (Maundy). 
Pence  (Maimdy)  


Total . 


Bronze: 

Pence  

Halfpence. 
Farthings. 

Total... 


Number  of 
pieces. 


30,044,105 
6,104,106 


36,148,211 


,914,573 
,951,284 
,065,901 
,155,310 
1,768 
,  843, 075 
1,635 
1,913 


43,935,459 


23,079,168 
12,570,880 
5, 196, 800 


40,846,848 


Nominal  value. 


£        I.  d. 

30,044,105  0  0 
3,052,053   0  0 


33,096,158   0  0 


364,321  12 
595,128  8 
1,003,295  1 
228,882  15 
29  9 
73,038  8 
13  12 
7  19 


2,264,717   6  6 


96,163  4 
26,189  6 
5,413  6 


127,765  17  4 


'  £5  and  £2  pieces  in  addition  to  the  ordinary  denominations  were  struck  in  1911  for  issue  as  "Specimen 
coins,"  but  coins  struck  for  tliis  purpose  are  not  included  in  the  above  table. 

Colonial  Coinages, 
australia.' 


Denomination. 


Number  of 
pieces. 


Nominal 
value. 


Silver: 

Florins  

Shillings  

Si.xpences  

Threepences. 


Total. 


Bronze: 

Pence  

Halfpence. 


Total. 


907,870 
2, 200,000 
2, 000, 000 
8,000,000 


13,107,870 


3, '68, 000 
2,832,000 


6, 600, 000 


£90, 787 
110,000 
50,000 
100,000 


350, 787 


15, 700 
5,900 


21,600 


BRITISH  GUIANA. 


Silver,  fourpences . 


30,000 


£500 


1  The  nickcl-bronzc  coinages  for  Ceylon,  East  .\frica  and  Uganda,  and  Jamaica,  and  6,000,000  of  the  three- 
pences for  .Australia  bear  the  effigy  of  King  Edward  and  are  therefore  dated  1910,  although  actually  issued 
during  1911. 
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Colonial  Coinages — Continued. 


BRITISH  HONDURAS. 


Deribm  ination. 

Number  of 
pieces. 

Currency 
value. 

Silver: 

Fiftj'  cents  

12,000 
14,000 

?6,000 
3,. 500 

Twenty-five  cents  

Total  

26,000 

9,500 

Nickel-bronze,  5  cents  

10,000 
50,000 

500 
500 

Bronze,  cents  

CEYLON.i 

Silver: 

Twentv-fivc  cents  

400,000 
1,000,000 

Rupee'!. 
100,000 
100,000 

Ten  cents  

Total  

1,400,000 

200.000 

Nickel-bronze,  5  cents  

919, 935 

45,997 

EAST  AFRICA  AND  UGANDA.' 

Silver,  50  cenl.s  

150,000 
555, 556 

75,000 
5,5.'i6 

Nickel-bronze,  cents  

JAMAICA." 

Denomination. 

Number  ol 
pieces. 

Nominal 
value. 

Nickel-bronze: 

144,000 
144,000 
48,000 

£600 
300 
50 

Farthings  

Total  

336,000 

950 

JERSEY. 


*  Bronze: 

204, 000 
72,000 

276,000 

£850 
150 

1,000 

Total  

MAURITIUS. 

Denomination. 

Number  of 
pieces. 

Currency 
value. 

Bronze: 

Two  cents  

500,000 
1,000,000 

1,500,000 

Rupees. 
10,000 
10,000 

20,000 

Total  

NEWFOUNDLAND. 

200,000 

$1(X),000 

>  The  nickel-hronzo  coinages  for  Ceylon.  East  Africa  and  Uganda,  and  Jamaica,  and  6,000,000  of  the 
three  pences  for  A  ustralia  bear  the  efflgy  of  King  Edward  and  are  therefore  dated  1910,  although  actually 
Issued  during  1911. 
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Colonial  Coinages — Continued. 

SUMMARY  FOR  1911. 


Description. 

Number  of 
pieces. 

Nominal  value. 

Imporial  coinaRC^  

120,930,518 
25, 101,301 

£          s.  d. 

35,488,041    3  10 
420,901    0  9 

Colonial  coinages  

Total  

140,091,879 

35,909,002  10  7 

The  impcirts  and  exports  during  the  last  five  years  have  been  as  follows: 


Year. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

1907  

£57, 000, 000 
40,000,000 
54,500,000 
57,500,000 
48, 800,000 

£50,900,000 
4!I,71X),000 
47,2(K),(K)0 
50, 500, 000 
39,000,000 

£18,000,000 
12,500,(K)O 
14,0(X),000 
15,900,000 
10,000,000 

£17,000,000 
12, 200, 000 
12,0(X),000 
i;i,300,0(K) 
17,000,000 

1908  

1909  

1910  

1911  

Order  in  Council  Approving  Proclamation  Directino  that  Certain  Gold  and 
Silver  Coins  op  the  United  States  op  America  Shall  Cease  to  be  Legal 
Tender  in  the  Colony  of  the  Bahamas. 


[From  Forty-second  Annual  Report  of  the  Deputy  Master  and  Comptroller  of  the  Mint,  1911.] 

At  the  council  chamber,  ^Vhitehall,  the  16th  day  of  December,  1911. 

Present:  His  Royal  Highness  Prince  Arthur  of  Connaught;  Archbishop  of  Can- 
terbury; Lord  Chancellor;  Lord  President;  Prime  minister,  Earl  Beauchamp;  Master 
of  the  Horse,  Lord  Emmott. 

The  following  draft  proclamation  was  this  day  read  at  the  board  and  approved. 

Almeric  Fitzroy. 

By  the  Counsellor  of  State. 


A  PROCLAMATION. 


Directing  that  certain  gold  and  silver  coins  of  the  United  States  of  America  shall 
cease  to  be  legal  tender  in  the  colony  of  the  Bahamas. 

Whereas  His  Majesty  was  pleased  by  his  commission  dated  the  10th  day  of  Novem- 
ber, 1911,  to  nominate  and  appoint  His  Royal  Highness  Prince  Arthur  of  Connaught, 
K.  G.,  G.  C.  V.  0.,  His  Grace  the  Lord  Archbishop  of  Canterbury,  G.  C.  V.  0.,  the 
Lord  High  Chancellor  of  Great  Britain,  and  the  Lord  President  of  the  Council,  or 
any  two  of  them,  in  His  Majesty's  absence  from  the  United  Kingdom,  to  summon 
and  hold  on  His  Majesty's  behalf  His  Privy  Council  and  to  signify  thereat  His  Majesty's 
approval  of  any  matter  or  thing  to  which  His  Majesty's  approval  in  council  is  required ; 

And  whereas  by  a  proclamation  of  Her  late  Majesty  Queen  Victoria,  dated  the  3d 
day  of  P^ebruary,  1898,  certain  parts  of  the  coinage  act,  1870,  as  amended  by  section 
2  of  the  coinage  act,  1891,  were  applied  with  the  modifications  specified  in  the  proc- 
lamation to  His  Majesty's  colony  of  the  Bahamas; 

And  whereas  it  is  provided  by  the  said  proclamation  that  any  coins  coined  in  a 
foreign  country  whicn,  at  the  date  of  the  promulgation  of  the  said  proclamation, 
were  by  law  current  and  a  legal  tender  in  any  colony  or  possession  to  which  the  said 
proclamation  extended  should  until  by  proclamation  otherwise  directed  continue 
to  be  so  current  and  a  legal  tender  at  the  same  rate  and  up  to  the  same  amount  as 
heretofore ; 

And  whereas  under  the  provisions  so  applied  His  Majesty  may  by  proclamation 
regulate  any  matters  relative  to  the  coinage  and  the  mint  within  the  present  preroga- 
tive of  the  Crown  which  are  not  provided  for  by  the  coinage  act,  1870,  and  may  revoke 
or  alter  any  proclamation  previously  made; 
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And  whereas  by  virtue  of  a  proclamation  of  ller  late  Majesty  Queen  A'ictoria,  dated 
the  19th  day  of  August,  1853,  it  was  provided  that  throughout  the  whole  of  His  Maj- 
esty's West  India  colonies  certain  gold  coins  of  the  United  States  mentioned  in  the 
proclamation  should  circulate  and  be  received  in  payment  as  being  of  the  full  value 
and  equivalent  to  current  money  of  the  United  Kingdom  at  the  rates  mentioned  in 
the  proclamation; 

And  whereas  by  a  proclamation  of  Her  late  Majesty  Queen  Victoria,  dated  the 
9th  day  of  March,  1854,  it  was  provided  that  the  provisions  of  the  said  proclamation 
dated  the  19th  day  of  August,  1853,  should  extend  to  certain  other  golcl  coins  of  the 
United  States  not  specified  in  that  proclamation; 

And  whereas  by  a  proclamation  of  Her  late  Majesty  Queen  Victoria,  dated  the 
1st  dav  of  March,  1864,  it  was  provided  that  certain  silver  coins  of  the  United  States 
should  circulate  and  be  received  in  pajment  as  being  of  the  full  value  and  equiva- 
lent to  current  money  of  the  Unitea  lungdom  at  the  rates  mentioned  in  the  proc- 
lamation; 

And  whereas  it  is  expedient  that  the  said  gold  and  silver  coins  of  the  United  States 
mentioned  in  the  said  recited  proclamations  of  the  19th  day  of  August,  1853,  the  9th 
day  of  March,  1854,  and  the  1st  day  of  March,  1864,  should  no  longer  be  legal  tender 
in  His  Majesty's  colony  of  the  Bahamas. 

Now,  therefore,  we,  the  said  Prince  Arthur  of  Connaught,  Lord  Archbishop  of 
Canterbury,  Lord  High  Chancellor  of  Great  Britain,  and  Lord  President  of  the  Coun- 
cil, being  authorized  thereto  by  His  Majesty's  said  commission,  do  hereby,  by  and 
with  the  advice  of  His  Majesty's  Privy  Council,  on  His  Majesty's  behalf,  order,  and 
it  is  he/eby  ordered,  that  the  said  gold  and  silver  coins  of  the  United  States  shall,  as 
from  the  1st  day  of  Januan,',  1912,  cease  to  be  current  or  legal  tender  in  His  Majesty's 
colony  of  the  Bahamas; 

Given  at  ^^^litehall,  this  16th  day  of  December,  in  the  year  of  our  Lord  1911,  and 
in  the  second  year  of  His  Majesty's  reign. 

God  save  the  King. 

GREECE. 

1.  Silver  coinage  during  1911.    (See  No.  2  b.) 
2  (a).  None. 

2  (6).  Silver  coined  at  foreign  mint:  $2,000,000. 

3.  Impossible  to  a.«certain. 

4,  5,  and  6.  No  reply. 

7.  Metallic  stock:  Gold  and  silver  coin  in  National  Bank  of  Greece,  13,000,000 
drachmas. 

8.  Stock  of  notes  December  31.  19 II. 


Items. 

Notes 
outsUinding. 

Gold 
holdings. 

Pilvcr  hold- 
ing.s  (subject 
to  dmft). 

Drachmax. 
(B.OOO.OOO 
80,000,000 

Drachman. 

Drachmas. 

Banks  of  issue  

Total  

 < 

t  

143,000,000 

4,000,000 

20,000,000 

9.  Premium  on  gold  during  1911: 

Per  cent. 

Highftst   lOoj 

Lowest   991 

Average   99| 

10.  None. 

11.  No. 

12  (a  and  6).  Unknown. 
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ITALY. 

1.  Amount  of  gold  and  silver  coined  during  1911 : 


UUllUlIllJlUl  Jul] . 

Pieces. 

Value. 

Gold,  ncV  coinago,  50  lire  

20,000 

Lire. 
1,000,000 

Silver,  now  coinage: 

60, 000 
l,S:i4,810 

3,069,424 
1  300, 196 

2  lire  

Total  

1,  594, 810 

3,369,620 

1  Domestic  recoinage. 

2  (a  and  b).  No. 

4.  Gold  and  silver  returned  from  use  in  the  industrial  arts  to  monetary  use  during 
1911:  None;  the  pieces  coined  in  1911  were  all  obtained  by  melting  old  or  foreign 
coins. 

5.  In  1911  no  United  States  coins  were  imported  or  melted  at  the  mint 
7.  Metallic  stock  on  December  31,  1911: 


Classification. 


Gold: 

In  coins- 
Decimal  

Nondecimal  

In  bullion  

Total  

Silver: 

In  coins  (decimal) — 

Legal  fineness,  0.900  

Legal  fineness.  0.835  

Colony  of  Eritrea — 

In  coins  (decimal- 
Legal  fineness,  0.900 
Legal  fineness,  0.835 

Nondecimal  

In  bullion  

Total  

Niclcel  

Bronze  


Nominal 
value. 


Lire. 
380, 748, 815 
10, 276, 607 
783, 468 


391, 808, 890 


99, 
4, 


4, 


514,880 
789, 975 


759, 875 
960,029 
54,955 
256, 507 


110,336,221 
11,654,184 
2,1594, 766 


N.  B. — The  above  figures  include  for  the  amount  shown  here  below,  the  following  special  funds.., 
8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1911:  ^ 


Items. 

Notes  out- 
standing. 

-  — \  

Gold  hold- 
ings. 

Lire. 
485,200,695 
2,193,381,850 

Zire. 

226,830,655 
1,268,068,969 

Banks  of  issue  

Total  

2, 678, 672, 545 

1,494,899,624 

9.  Premium  on  gold  during  1911: 

Per  cent. 

Highest  L35 

Lowest  ,  225 

Average  5482 

10.  Laws  passed  during  1911  affecting  the  currency:  Royal  decree  of  January  19, 
1911,  No.  53,  to  approve  the  type  of  commemorative  coins  of  2  lire  and  10  centessimi; 
royal  decree  of  April  6,  1911,  No.  352,  to  increase  up  to  1,000,000  the  amount  of  com-' 
memorative  gold  pieces  to  be  coined ;  royal  decree  of  June  25, 1911,  No.  761,  to  approve 
the  type  of  the  reis  commemorative  coms  (50-lire  gold  piece  and  5-lire  silver  piece). 
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Statement  on  December  31,  1911. 


Specification  of  the  special  funds. 

Coined 
gold. 

Silver. 

Nickel. 

Bronze. 

Total. 

Five-franc 
pieces, 
0  900 

Maria- 
Theresa 

C  be*!  1  1\h'      1  LI  LIU O      U  C  I^Vi^l  ^  CVJ      Xll      L  1_1 

bank  of  deposits  and  loans  as  a 

Lire. 
208.816.920 

18. 013, 735 
145.601.083 

Lire. 

Lire. 

Lire. 

Lire. 

Lire. 
208.816,920 

18, 013, 735 
260.480.994 

Funds  supplied  to  the  Bank  of 
Naples  

Metallic  funds  in  the  Bank  of 
Italy  for  the  treasury  provincial 

Total  

99,040,100 

2.601.194 

10,861,407 

2,377.210 

372,431.738 

99,040.100 

2.601.194 

10.861.407j  2,377.210 

487,311,649 

'  Of  the  colony  of  Eritrea. 


12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

GOLD. 


Classification  and  country. 

Imports. 

Exports. 

Unwrought  gold: 

Kilograms. 
19 

31.829 
3,591 

Lire. 
1,710 
2,864,610 
323,190 

Kilograms. 
59 
7,530 
866 
32 
5,575 
19 
191 
2 

Lire. 
5,310 
677, 700 
77. 940 
2,880 
501.750 
1,710 
17,190 
180 

Germany  

Great  Britain  

Tunis  

United  States  

Total  

35, 439 

3.189.510 

14.274 

1,284.  Wfl 

Gold  coin: 

Belgium  ".  

24 

74,400 

2,293 
189 
1 

381 
1,456 
80 
78 
2 
487 

7.108.300 

."iss.goo 

3.100 
1.181.100 
4.513.1100 
248.000 
241.800 
6,200 
1,509,700 

3.542 
3 

10,980,200 
9,300 

German  V  

Switzerland  

204 
3 

<i32. 400 
9,300 

European  Turkey  

46 

142,000 

1 

3,100 

4 

12,400 

Total  

3. 777 

11,708.700 

5.017 

15,552,700 

SILVER. 

Unwrought  silver: 

1 

3,555 
2,152 
30 
5 

2.600 
9.243,000 
5, 595. 200 
78.0(X) 
13.000 

843 
8.008 

2.191,800 
2n.  ,820. 800 

German  V  

Great  Mritain  

Switzerland  

270 

717,000 

Total  

5.743 

14.931.800 

9.127 

23.730.200 

Silver  coins  of  the  Latin  Union: 

Auistria-llungary  

Belgium  

241 
4 

9.993 

m\ 

48. 200 
800 
1 , 998. 600 
31.200 

1.390 

278.000 

France  

4.. 525 
375 
16 
1 

7,737 

905.  (X)0 
75,000 
3.200 
200 
l..'>47.4tX) 

Germany  

Hussia  

Switzerland  .-. 

622 
15 
52 

109 
88 

124,400 
3,000 
10,400 
21,800 
17,600 

European  Turkey  

Portuguese  Africa  

11,280 

2,256,000 

14.044 

2.808,«M 
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NETHERLANDS 
1.  Gold  and  silver  coinage  during  1911: 
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Denomination. 


(lold  (new  coinage):  lO-llorin  pieces 

Silver  (recoinage): 

Florins  

2,>oent  pieces  

lOnent  pieces  

Total  

J-florin  pieces  ^  

•?5-floriu  pieces '  

Total  


Pieces. 


774.5-44 


2,000.000 
1.(100,000 
4. 000,  (WO 


7.CflO.OI10 


4.000,000 
10,000.000 


14,000.000 


1  Domestic  recoinage.    Face  value  of  coins  melted  2.884,404  florins. 

2  Foreign  recoinage  (for  East  Indies).    Face  value  of  coins  melted  1,978,234  florins. 


2  (a  and  b).  None. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  public 
treasuries. 

In  Bank  of 
the  Nether- 
lands. 

In  circu- 
lation. 

Gold  coin  •  

Flonm. 
6,900 

Florins. 
2(>,  249, 000 
114,111,000 
11.770,720 

Florins. 

Gold  bullion  '  ;  

Silver  coin  '  

407,490 

59,882,790 

Total  

413,390 

152,130,720 

59,882,790 

1  Ea-st  Indies  not  included. 


8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 


Item. 

NotP.s  out- 
standing. 

Gold  hold- 
ings. 

Legal-tender 
silver  hold- 
ings 

Banks  of  issue  

Florins. 
312,925,000 

Florins. 
140,3(i0,000 

Florins. 
11,733,228 

9  and  10.  No. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification. 

Gold. 

Silver. 

Imports. 

E.xports. 

Imports. 

Exports. 

Coin  

Florins. 
4, 088, 473 
11,923.982 
198, 003 

Florins. 
10,  (il(>,  783 
8,  ,')75 
2,500 

Florins. 
1,380,345 
60, 220 

Florins. 
8,173,373 
5,017 
18,750 

Bullion  

Ore  

Total  

16, 210, 458 

10,627,858 

1,440,565 

8,197,140 
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NORWAY. 


1.  Amount  of  silver  coined  during  the  calendar  year  1911: 


Denominalion. 

rieces. 

Value. 

1  krone  

50,000 
200,000 
400,000 
1, 050, 000 

2,300,000 

Krona. 

50  6rcr  

25  6rcr  

10  6rer  

Total  

1  415,000 

I  Of  this  amount  114,000  kroner  was  from  recoinage  of  domestic  coins. 


No  gold  was  coined. 

6.  Amount  of  silver  produced  from  mines  of  the  cotmtry,  from  July,  1910.  to  June, 
1911:  From  Kongsberg  silver  mine  (estimated),  9,195  kilograms  (fine);  value, 588,  508.84 
kroner. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  banks. 

In  circu- 
lation. 

Gold  coin  

Kroner. 
'60,385,600 
677,000 

Kroner. 
(>) 

13, 100,000 

Total  

61,062,600 

13, 100,000 

'  In  Norgfts  Bank.                                » Unknown. 
8.  Notes  outstanding  at  the  end  of  the  year  1911 : 

Items. 

Notes  out- 
standing. 

Gold 
holdings. 

Kroner. 
92, 872, 700 

Kroner. 
60,385,600 

12  (a  and  h).  Imports  and  exports  of  gold  and  sih  cr  iluring  the  calendar  year  1911: 

Classification  and  country. 

Gold. 

Silver. 

Imports. 

E.\  ports. 

Imports. 

Exports. 

Coin: 

Kroner. 
4,001,201 
190 

Kroner. 

Kroner. 
161,008 
17, 197 

Kroner. 
1.04, 000 

Other  coimtries  

39, 729 

Sweden  

488,500 

Totol  

4,001,391 

39, 729 

178,205 

642,500 

Bullion: 

Other  countries  

07,217 

I.'-.,  ISO 
724,:{77 

119, 125 

Tot9l  

(i7,217 

739,557 

119,125 

OPERATIONS  OF  THE  MINT  SERVI(!E,  105 
PORTUGAL. 

1,  2,  4,  and  5.  Nil. 

7.  Stock  of  gold  and  sil  vor  coin  in  circulut.ion  on  Decionil^er  31,  1911: 

fJoldcoin   t7, 907,002 

Silver  coin   33,077,871 

Total   41,044,873 

8.  Notes  outstanding  at  the  end  of  the  year  1911: 


Items. 


Government  and  banks  of  issue. 


9.  Premium  on  gold  during  1911: 


Per  cent. 

Highest   10 

Lowest   5 

Average   8. 5 


The  actual  currency  of  the  country  is  paper. 

10.  Law  passed  during  1911:  Copy  herewith  ("R^forme  du  Syst^m6  Mon6taire). 

11.  Report  on  operations  of  the  Mint:  Copy  herewith  ("Paper  Sellado,  Estadistica 
Fiscal,  1852-53,  1908-9,  1909-10"). 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin: 

Germany  

82, 188 
72 
210 
1,530 
210 

Brazil  

$1,500 
3 

France  

S2J2 

$10 

Spain  

England  

103,250 

24, 250 

315 
389,000 

Do  

Portuguese  colonies  

784 

842 

Total  

104, 246 

24, 260 

5,052 

390, 818 

BulUon: 

Spain  

120 
5, 191 
435, 106 

England  

240,000 

365 

Do  •.  

Portuguese  colonies  

330 

United  States  

164,250 

Total  

240,330 

604, 607 

365 

Decree  op  May  27,  1911. 

The  provisional  Government  of  the  Portuguese  Republic  has  made  known  in  the 
name  of  the  Republic  that  they  have  decreed  the  following: 

Article  1.  Throughout  the  territory  of  the  Republic,  excepting  India,  the  monetary 
unit  shall  be  the  gold  6cu,  which  will  contain  the  same  weight  of  fine  gold  as  the 
present  gold  piece  of  1,000  reis.  In  this  way  the  relation  between  the  present  and  the 
new  monetary  system  will  be  1,000  reis  per  4cu. 


Notes  out- 
standing. 


Gold  hold- 
ings. 


Legal-tender 
silver  hold- 
ings. 


$82,411,683 


$6,530,626 


$6,024,931 
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Art.  2.  There  shall  be  coined  and  issued  gold  pieces  of  10,  5,  2,  and  1  6cus,  of  which 
tlie  equivalants  in  reis,  the  diameter,  fineness,  and  tolerance  are  given  in  the  following 
table: 

GOLD. 


Denomination. 

Value  in 
reis. 

Diameter. 

Fineness. 

Weight. 

Tolerance 
allowed  for 
wear  below 

that  of 
manufac- 
ture. 

Lawful. 

Tolerance. 

Lawful. 

Tolerance. 

106CUS  

Idcu  

Reis. 

10,000 
5,000 
2,000 
1,000 

Milli- 
meters. 
30 
24 
19 
15 

Thou- 
sandths. 

900 

Thou- 
sandths. 

2 

Grams. 
(  18.0650 
1    9. 0325 
1    3. 6130 
I  1.8065 

Thou- 
sandths. 

2 

Thou- 
sandths. 

5 

These  coins  will  have  a  grooved  edge;  Ihey  will  bear  upon  one  face  a  composite  or 
symbolical  figure  with  the  inscription  "Republica  Portuguesa"  and  the  date;  and 
upon  tiie  other  face,  national  6cu  and  designation  of  their  value. 

Separate  paragraph. — A  competition  will  be  opened  between  national  artists  for 
models  and  engravings  of  designs. 

Art.  3.  The  coinage  and  issue  of  the  gold  coins  shall  be  unlimited.  Individuals, 
banks,  and  all  other  corporations  may  have  any  amount  of  gold  coined  at  the  mint, 
according  to  the  types  established  in  the  preceding  article.  The  mint  shall  fix  the 
rate  for  the  exchange  of  foreign  gold  coins,  upon  authorization  from  the  Government. 

Art.  4.  The  English  gold  coins  denominated  sovereigns  and  half-sovereigns  of  the 
fineness  of  0.916J  and  the  respective  weights  of  7.98805  and  3.99-102  grammes,  shall 
continue  to  have  lawful  currency  throughout  the  territory  of  the  Republic  with  the 
respective  values  of  4.5  and  2.25  6cus. 

Separate  paragraph. — These  coins  will  be  allowed  the  tolerance  indicated  in  article 
2  for  the  national  coins. 

Art.  5.  The  6cu  will  be  divided  into  100  equal  parts  called  centavos;  each  centavo 
will  thus  coiTe.«pond  to  ten  reis  of  the  present  system. 

Art.  6.  There  shall  be  coined  and  is-sued  silver  coins  with  lawful  values  of  1  6cu, 
50,  20,  and  10  centavos,  of  which  the  value  in  reis,  the  diameter,  fineness,  weight,  and 
tolerance  are  given  in  the  following  table: 


SILVER. 


Denomination. 

Value  in 
reis. 

Diamelcr. 

I'incness. 

Weight. 

Toleranoc 
allowed  for 
wear  below 

that  of 
mamifac- 
ture. 

Lawful. 

Tolerance. 

I-awful. 

Tolerance. 

1  Ml  

50  centavos  

10  centavos  

Reis. 
1,000 
500 
200 
100 

J/I//I- 
meters. 
37 
30 
24 
19 

Thou- 
sandths. 
900 
835 
S.35 
835 

Thou- 
sandths. 

2 

1  ' 

Orams. 

25.0000 
(  12.5000 
\  5.0000 
I  2.5000 

Thou- 
sandths. 

3 

\  5 
7 

Thou- 
sandths. 

10 

1  60 

These  coins  will  have  a  grooved  edge  and  will  bear  upon  one  face  a  composite  or 
symbolical  figure  with  the  inscription  "Republican  Portuguesa"  and  the  date;  and 
upon  the  other  face  national  ^fu  and  designation  of  their  value. 

Separate  paragraph. — The  models  and  engravings  of  the  designs  for  these  coins,  for 
which  a  competition  will  also  be  opened  between  national  artists,  must  be  different 
from  the  models  designed  for  the  gold  coins. 
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Art.  7.  The  coiiiago  and  iH.siio  of  tho  .silver  coins,  excluHively  reserved  by  Ihc 
State,  mu.st  not  exceed  the  amounts  fixed  in  the  following  table: 


Denomination. 

Pieces. 

Amounts. 

5,000,000 
50, 000,000 
15,000, 0(K) 
20,000,000 

6,000,000 
25,000,000 
3,000,000 
2,000,000 

90,000,000 

35,000,000 

Art.  8.  No  person  shall  be  obliged  to  receive  in  all  payments,  of  whatever  character 
and  amount,  more  than  10  ^gus  in  silver  coins. 

Art.  9.  There  shall  be  coined  and  issued  pieces  of  bronze  nickel  with  the  lawful 
values  of  4,  2,  1,  and  i  centavos,  of  which  the  value  in  reis,  the  diameter,  fineness, 
weight,  and  tolerance  are  given  in  the  following  table : 


BRONZE-NICKEL. 


Denomination. 

Value 
in  reis. 

Diameter. 

Fineness. 

Weight. 

Lawful. 

Tolerance. 

Lawful. 

Tolerance. 

4  centavos  

1  centavo  

i  sentavo  

Kris. 
40 
20 
10 
5 

Millimelns. 
23 
21 
is) 
17 

Thou- 
sandths. 

Bronze  T50, 
niclvel250. 

Thou- 
sandths. 

)  - 

Grams. 
(  5.000 
1  4,000 
1  3,000 
I  2,000 

Thou- 
sandths. 

1  ' 

These  coins  will  not  be  grooved ;  they  will  bear  upon  one  face  a  composite  or  sym- 
bolical figure  with  the  inscription  "Republica  Portugueza"  and  the  date;  and  upon 
the  other  face  the  designation  of  theii'  value  suitably  ornamented. 

The  first  three  millions  of  each  kind  of  coins  will  have  a  different  ornamentation 
from  the  others  and  the  date  of  October  5,  1910,  in  commemoration  of  the  proclamation 
of  the  Republic. 

Separate  paragraph. — A  competition  between  national  artists  will  also  be  opened 
for  the  models  and  engravings  for  the  designs  of  these  coins. 

Art.  10.  The  coinage  and  issue  of  the  bronze-nickel  coins  are  exclusively  reserved 
by  the  State  and  must  not  exceed  the  limits  fixed  in  the  following  table : 


Denomination. 

Pieces. 

Amounts. 

25,000,000 
100, 000, 000 
50,000,000 
50,000,000 

Ecus. 
1,000,000 
2, 000, 000 
500,000 
250,000 

1  centavo  

Total  

225,000,000 

3,750,000 

Art.  11.  No  one  will  be  obliged  to  receive  in  all  payment,  of  whatever  amount  or 
character,  more  than  1  ^c  ii  in  bronze-nickel  coins. 

Art.  12.  The  Government  is  authorized  to  retire  from  circulation  the  present  gold, 
silver,  and  copper-nickel,  and  bronze  coins,  which  will  be  exchanged  against  corre- 
sponding kinds  of  the  new  system,  following  the  equivalants  mentioned  in  articles 
2,  6,  and  9. 

Separate  paragraph. — The  coins  commemorative  of  the  centenaries  of  India  and  of 
the  Peninsular  Wars  and  the  Marquis  of  Pombal,  which  Avill  remain  in  cii'culation, 
according  to  the  equivalants  indicated  in  article  6,  are  excepted  from  the  provision 
of  the  preceding  article. 

Art.  13.  The  coinage  to  which  article  7  relates  will  be  effected  within  a  period  of 
three  or  four  years,  to  oe  reckoned  from  the  date  of  the  publication  of  this  law,  upon 
the  condition  that  they  will  suitably  improve  the  means  therefor  with  which  the 
mint  ia  provided. 
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Separate  paragraph. — The  Government  will  open  the  necessary  credits  to  the  ac- 
count of  the  profits  from  this  coinage  for  the  exorution  of  this  article. 

Art.  14.  The  Government  is  authorized  to  acquire,  by  public  contract,  the  silver, 
copper,  and  nickel  necessary  for  the  coinage  to  which  the  preceding  article  refers, 
and  to  sell  at  public  auction  the  metals  existing  in  the  mint  and  those  resulting  from 
the  retirement  of  the  present  coins,  which  will  not  be  necessary  for  the  above-men- 
tioned coinage. 

Art.  15.  The  Government  will  publish  the  neces.sary  instructions  for  the  full  execu- 
tion of  this  law  and  will  designate  in  a  suitable  time  the  economical  year  in  which 
the  public  accoimtability  will  commence  to  be  held  accordii^  to  the  new  monetary 
system. 

Art.  16.  All  contrary  legislation  is  repealed. 

Consequently,  we  have  constituted  all  the  authorities,  to  which  the  knowledge  and 
execution  of  this  decree  pertains,  with  lawful  power  to  comply  with  and  make  com- 
pliance with  and  protect  it  in  all  its  tenor. 

The  minister  of  finances  shall  have  it  printed,  published,  and  circulated. 

Given  in  the  Palace  of  the  Government  of  the  Republic,  May  27,  1911. 

Joaquim-Theophilo  Braga. 
Antonio-Jose  1)e  Almeida. 
Bernardino  Machado. 
JosE!  Relvas. 

Antonio-Xavier  Correi.v  Barreto. 
Amaro  De  Azevedo  Gomes. 
Manuel  De  Brito  Camacho. 

(From  Report  to  the  Minister  of  Finances  bv  the  Administration  of  Coins  and  Med- 
als, Paris,  1911.) 

PORTUGUESE  INDIA. 

Decree  of  December  31,  1902. 
[From  Report  to  the  Kinlster  of  Finances  by  the  Administration  of  Coins  and  Medals,  Taris,  1911.] 

Authorizing  the  coinage  of  silver  rupees  for  Portuguose  India. 

Article  1.  The  Government  is  authorized  to  make  coinage,  by  successive  issues  of 
50,000  rupees,  a  contingent  of  300,000  rupees  in  silver  designed  U)  reenforce  the  ])rivate 
circulation  of  the  States  of  India. 

Art.  2.  The  rupee  shall  bear  upon  its  obverse  the  royal  effigy  and  Ihe  inscription 
"Carlos  I  Rei  de  Portugal"  ("Carlos  I  King  of  Portugal"),  and  the  date;  on  its  re- 
verse, the  national  arms  within  a  wreath  of  oak  and  laurel  leaves,  with  the  inscription 
above  '"India  Portuguesa,"  and  belnw,  " I'ina  rui)ia. " 

Separate  paragraph. — The  ru])Pos  will  bo  of  the  typo  established  in  1880,  with  the 
fineness  of  0.916f,  and  the  diameter  of  30  iniilimoters  and  will  weigh  11.66  grams, 
with  the  tolerance  of  5^1000  in  weight,  and  2/1000  in  fineness. 

Art.  3.  The  quota  ol  bronze  coins,  of  wiiich  the  issue  was  authorized  bv  the  decree 
of  June  28,  1902,  is  carried  to  40  contos  of  rois  (40,000,000  rois). 

Art.  4.  The  net  profits  of  those  operations  shall  be  carried  to  the  account  of  the 
State  of  India,  especially  and  ]):irtir\il;irly  designed  for  the  construction  of  barracks 
for  the  European  troops  and  to  the  urgent  repairing  of  the  historic  monumentaof  Goa. 

Art.  5.  All  legislation  contrary  to  this  decree  is  repealed. 


ROUMANIA. 


1  and  2  (a).  The  Roumanian  Government  gets  its  coins  from  foreign  mints. 

2  (6).  Silver  coinage,  5,073,065  lei,  executed  half  in  Brussels  and  half  in  Hamburg. 
4,  5,  6,  9,  10,  and  11.  None. 

7.  Stock  of  coin  in  circulation  in  the  country  on  December  31,  1911: 

Lei. 

Gold  coin   10,725,.<!n0 

Silver  coin   (a,  Ota 


Total     75,985,865 

There  are  also  in  circulation:  Nickel  coins,  10,500,000  lei.  and  bronze  coins,  995.000 
lei. 
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8.  Tho  Ooveniment  is  not  allowed  to  emit  bank  notos;  only  the  National  Bank 
can  do  this.  Tlio  amount  of  l)ank  nolcH  cmillcid  by  tho  National  Bank  during  tho  year 
19U  was,  :W2,3()(),  19:5  loi,  covered  by  a  rowsrve  of  gold  of  158, ,'537, 810. 18  lei. 

12  (a).  Imports  and  e.\porta  of  gold  during  the  calendar  year  1911: 


Classlfleatlon  and  country. 

Tmnnrf 

111  A|JUI  lo. 

Uola  com: 

Lei. 
1,873,393.33 
8,21)0.00 

Lei. 

984,369.48 
172,3X4.15 
14,563.40 
2, 187.00 
2,124,099.70 
642.00 

England  

418,600.00 
8,346, 128.00 

Germany  

HoUand  

500. 00 

Russia  

104,443.97 
16, 180.00 
137,171.00 

19,010.00 
558,761.00 

Total  

11,224, 652.33 

3,556,040.70 

Tho  Bank  Nationale  da  Roumania  bought  in  1911,  33,700,000  lei  of  gold  imported  by  rail. 


12  (b).  Imports  and  exports  of  silver  during  the  calendar  year  1911: 


Classification. 

Imports. 

Exports. 

Lei. 
244,975.00 

Lei. 
20,803.90 

RUSSIA. 

1.  Gold  and  silver  coined  during  the  calendar  year  1911: 

Denomination. 

Pieces. 

Value. 

Gold  (new  coinage): 

~  Rubles. 
50,011 
100,011 

Rubles. 

5  rubles  

Total  

150,022 

1,000, 165 

Silver  (new  coinage): 

1  ruble  

200,011 
800,011 
7, 100,011 
6,313,344 
19, 180,011 
2, 700,011 

50  copecks  

20  copecks  

15  copecks  

10  copecks  

Total  

36,293,399 

5,020,022 

2  (a  and  b),  4,  5,  9,  10,  and  11.  No. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  public  treas- 
uries. 

In  circulation. 

Gold  coin  and  bullion  

Rubles. 
1,846,700,000 
35,008,000 

Rubles. 

649,700,000 

117,800,000 

Silver  coin  

Silver  bullion  

Total  

1,881,708,000 

767,500,000 
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8.  Government  notes,  outstanding  at  the  end  of  the  year  1911: 


Items. 

Notes  out- 
standing. 

Gold  holdings. 

Legal-t«nder 
silver  holdings. 

Of  Government  issue  

RubJes. 
1,326,514,450 
 1  

Ruhlc.1. 
1,430, 1S4,337 

RubUs. 
35,373,000 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Country  of  origin  and 
destination. 

Gold. 

SUvcr. 

Imports. 

Exports. 

1 

Imports.  Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin.  1  Bullion. 

Germany  

Rubles. 
25,000 
25,000 
11,000 
4<xi,000 
53,000 
22,000 
47,000 

Rubles. 
1,105,000 
8,(K)0 
32,000 

Rubles. 

Rubles. 
18,869,000 
7,000 
6,971,0(X) 

Rubles. 

Rubles. 
3,902,000 

Rubles. 

Rubles. 

Austria-Hungary  

Franco  

36,(jo6 

Turkey  

1,000 

3,(m 

■ 



4,000 

3,359,(X)0 
20,000 

235, 0(K) 
19.5,000 

China  

789,000 

ll(i,0(K) 
62S,(HH) 
12,443,(KX) 

995,  OIX) 
194, (XX) 

Japan  



.\fghanistan  

83,000 

Spain  

23, (XM) 

Total  



646,000 

1,934,000 

4,000l  25,847,000 

3,463,000  17,202,000 

433,000 

1,189,000 

SERVIA. 

1,  2,  4,  5,  and  11.    No  coinage;  no  mint. 

7.  Metallic  stock:  Can  not  oe  ascertained.  The  banks  can  give  no  figures,  as 
French  gold,  the  unit  of  value,  is  continually  withdrawn  and  continually  brought 
into  the  couiitrj-,  no  law  regulating  its  importation  or  cxi^ortation. 

8.  Stock  of  notes,  December  31,  1911: 


Item. 

Notes 
outstanding. 

Gold  holdings. 

I.egal-londcr 
silver  holdings. 

Bank."!  of  i.<!.<!ue: 

(iold  

$2,698,390.96 
10, 005, 471.  (a 

$6,497,241.23 

Silver  

$1,258,722.76 

Total  

12,703,862. 61 

6,497,241.23 

1, 258, 722.  76 

9.  Premium  on  gold  during  1911: 

Per  cent. 

12  (a).  Imports  of  gold  during  1911: 


Classification. 

Country. 

Imports. 

A  u-st  ria-  H  ungary  

$7,  MS.  33 

No  statistics  can  be  obtained  for  the  last  three  months  of  1911. 

There  are  no  statistics  for  the  imports  and  exports  of  silver  during  1911. 
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SPAIN. 

1.  Amount  of  silver  coined  during  tlie  calendar  year  1911: 

Coinage. 

Pieces. 

Value. 

573,843 

Pesetas.^ 
2  286, 843 

1  Valno  given  in  silver  pcsotivs  worth  $I.7SS  each. 

2  151,9-15  pe-setas  in  S-pesela  pieces  and  103,055  pesclivf  in  fractional  currency  were  melted  to  use  in  the 
manufacture  of  this  money.  It  will  be  noted  that  the  recoinago  value  was' 31,843  pesetas  greater  than 
that  of  the  coins  melted. 


7.  Monetary  stock: 


Character. 

In  Iianks. 

In  circulation.  ' 

Pesetas. 
2  418, 103,499.10 
(387,8.36,804.75) 
753,824,992.07 

Pesetas. 
9  715,868, 12').25 
(772,759,442.20) 
576, 764,814.53 

Total  

1,171,928,491.77 

1, 292, 632, 939.  78 

I  Gold  doe."!  not  circulate,  and  none  is  coined  at  present.  The  stock  of  coin  is  only  theoretically  in  circu- 
lation, as  it  is  hoarded  or,  at  least,  it  has  disappeared,  and  the  greater  part  may  liave  been  consumed  in 
the  arts. 

■  Value  of  the  gold  pe-seta  is  given  in  silver  pesetas.  The  actual  value  of  the  gold  pesetas  is  0.926447  of 
this  amount,  and  it  is  given  in  parentheses  below. 

'  The  actual  value  of  the  gold  is  given  in  gold  pesetas  on  the  top  line,  and  its  equivalent  in  silver  pesetas 
at  the  rate  of  1.0795  silver  pesetas  for  each  gold  peseta  is  given  in  parentheses  below. 

8.  Stock  of  bank  notes,  legal-tender  silver  holdings: 

Pesetas. 

Banks  of  issue   1, 762, 771, 725 


9.  Premium  on  gold  during  1911: 

Per  cent. 

Highest   9.20 

Lowest   7. 25 

Averase   8. 32 


The  actual  currency  is  silver  peseta,  worth  0.926447  of  the  gold  peseta  or  franc,  on 
December  31,  1911. 

10.  No  laws  were  passed. 

12  (a).  Imports  of  gold  during  the  calendar  year  1910;  statistics  for  1911  not 
available. 


Classification  and  country. 


Gold  coin: 

Argentina  

Philippine  Islands 

Total  

Gold  bullion,  France. . 


Imports. 


Pesetas. 
500,000 
9,220 


509, 220 
190,800 


No  exports  appear  in  any  of  the  Government  reports. 

Note.— Advance  customs  statistics  for  1911  give  totals  of  importations  as  follows:  Gold  coin,  none; 
gold  bullion,  282,600  gold  pesetas. 
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12  (b).  Imports  of  silver  during  1910;  statistics  for  1911  are  not  available. 


Classification  and  country. 


Imports. 


Silver  coin: 

Brazil  

France  

Great  Britain  

Holland  

Morocco  

Philippine  Islands 

Total  

Silver  bullion: 

Belgium  

France  , 

Great  Britain  

Total  


Pesetas. 
6,150 
3, 195 
6, 100 
16,000 
545,000 
2,595 


579,040 

3,120 
1,253.850 
910 


1,257,880 


No  exports  appear  in  any  of  the  Government  reports. 

Note.— -Vdvance  customs  statistics  for  1911  give  totals  of  importations  as  follows:  Silver  coin,  353,195; . 
silver  bullion,  5S4,580 — value  in  gold  pesetas. 

The  circulation  of  notes  of  the  Bank  of  Spain  on  December  31,  1910,  represented 
1,715,000,000  pesetas;  at  the  end  of  1911  they  amounted  to  1,762,771,725  pesetas,  as 
follows: 


Denomination. 


Value  in 
pesetas. 


1,000  pesetas. 
500  pesetas... 
250  pesetas... 
125  pesetas . . . 
100  pesetas . . . 

50  pesetas  

25  pesetas  


Total. 


449, 
214, 


693. 
297, 
107, 


027,000 
434,000 
84,500 
127. 125 
607,700 
963,050 
528, 350 


1,762,771,725 


Pesetas. 

Gold  coin  in  Bank  of  Spain  on  Deo.  30,  1911   560, 738, 989, 70 

Silver  coin  in  Bank  of  Spain  on  Dec.  30,  19U   753, 824, 992. 67 

Situation  of  branches  of  the  Bank  of  Spain  on  December  30,  1911 : 

Pesetas. 

Specie  and  unpaid  drafts  in  bank  coffers   467, 138, 703. 1 1 

Bank  notes   301 , 538, 775. 00 

Amounts  paid  into  the  treasury  in  foreign  coin  from  January  1  to  December  31, 1911 : 

[From  '•  Memorial"  rea<l  in  the  general  assemblv  of  the  stockholders  of  the  Bank  of  Spain,  Mar.  5  and  10, 

1912,'  Madrid,  1912.) 


Places. 

Foreign  coins. 

Equivalence 
in  pesetas. 

494, 494, 73 
2,530-17-3 
74,012,055 

216,828-  2-11.94 
8,092.081.29 

608,228.48 
6:5.777.65 

41.'>,  471.51 
5,464.070.01 
8.092,081.29 
1, 0;U, 822.61 

Total  equivalence  in  pesetas  
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1 .  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911: 


Coinage. 

Pieces. 

Value. 

New  coinage: 

118,138 
31,806 

Silver,  10  ore  

$148,616 

139 
45, 997 

Domestic  rccoinage: 

Gold  

Silver  

2  (a  and  b).  No  reply. 
4  and  5.  No  reply. 

7.  Stock  of  gold  and  silver  on  December  31,  1911:' 

Character. 

In  public 
treasuries. 

In  banks. 

$11,989,634 
10,776,848 
1,306,322 
451 

S19,421 

95, 576 
91,958 

Silver  bullion  

Total  

206,956 

24,073,255 

8.  Stock  of  notes,  December  31,  1911 : 


Item. 

Notes  out- 
standing. 

Gold  hold- 
ings. 

Legal-tender 
silver  hold- 
ings. 

Government  and  banks  of  issue  

$58, 472,226 

$22,498,385 

$1,306,322 

9  and  11.  No  reply. 
10.  None. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver,  1911. 


Classification. 

Imports. 

Exports. 

Gold  bullion  

$224,583 
196,872 

$665 

10,269 

SWITZERLAND. 
1.  Amount  of  gold  and  silver  coined  during  1911: 


Denominations. 


Pieces. 


Value. 


Gold  (new  coinage): 

20  francs  (for  the  Confederation). 
20  francs  (for  the  National  Bank) 
10  francs  (for  the  Confederation). 

Total  

Silver  (new  coinage): 

2  francs  

1  franc  

Total  


100,000 
250,000 
100,000 


450,000 


400,000 
1.200,000 


1,600,000 


Francs. 
2,000,000 
5,000,000 
1,000,000 


8,000,000 


800,000 
1,200,000 


2,000,000 


1  Circulation  unknown. 

76347°— 13  12 
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2  (a  and  b).  No  coinage  was  executed  for  other  Governments,  or  by  other  Govern- 
ments for  Switzerland,  during  1911 . 

4.  No  gold  or  silver  in  the  form  of  old  plate,  jewelry,  and  other  old  material  was 
returned  from  use  in  the  industrial  arts  to  monetary  use  by  being  deposited  at  the  mint 
for  coinage  during  1911. 

5.  No  United  States  gold  coin  imported  during  1911. 

7.  Stock  of  gold  and  silver  (in  national  banks)  on  December  31,  1911: 

,  Frames. 

Gold  coin  (Swiss  and  foreign)   123,488,000 

Gold  bullion   37, 177, 968 

Silver  coin   9,188,380 

Silver  bullion  

Total   109,854,348 

Total  circulation  unknown  (Latin  Union). 

8.  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1911: 


Item. 

Notes 
outstanding. 

Gold 
holdings. 

Legal-tender 
silver 
holdings. 

National  bank  

Fran.'s. 
314,755,900 

Francx. 
lCO,(i(X),437 

Francs. 
9,188,380 

9.  No. 

10.  <""py  of  amendment  to  Swiss  national-bank  law,  dated  June  2  t,  191 1,  forwarded 
herewith. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  1911: 


Classification  and  country. 

Imports. 

Exports. 

Gold  coin: 

Francs. 

1,242,910 
218,7.35 
15,0<>9,119 

1,71(1,500 

Francs. 
4,(176, 170 
707, 752 
14,78(1, 189 
1,002,648 
13,154 
2,. MS,  791 

.\  U.S  t  ria-H  ungary  

Italy  

Holland  

830 
26,377 

ypt  

097, 893 
14,583 

3,700 

Total  

18,278,171 

24,507,180 

'  ,50,813,440 

'3,215,135 

Silver  coin: 

1,211,736 
893,  (122 
9.(;95,8J8 
11,202,9(17 
201,712 
242 

1,168,481 
40,350 
4,382.745 
1,215,962 
201.699 
12,39(5 

.\ust  ria-H  ungary  

Italy  

Total  

23,200,097 

7,021.0.33 

Silver  bullion : 

»  7,904,5.33 

570,745 
427,  (HIS 
300 

Total  

7,904,533 

998,708 

'  Figures  of  separate  countries  not  obtainable  tiefore  .\ugu.'it.  1912.  but  largely  from  France  (8.274  kilo- 
grams), Great  Rritain  (3,310 kilograms),  and  Colombia  (2,i;g  kilograms). 
'  To  Germany.  France;  seiiarate  values  not  yet  published. 

•  Figures  for  separate  countries  not  yet  available,  but  ((uantity  was,  France,  41,904  kilograms;  Germany, 
32,731  Kilograms;  Austria,  7,735  kilograms;  Great  Britain,  4,165  kilograms. 
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13.  Switzerland  is  a  part  of  the  Latin  Union.  The  legal  monetary  iniit  is,  as  in 
France,  the  silver  franc  of  100  centimes.  The  gold  pieces  and  the  silver  f)-frane  piece's 
have  unlimited  lawful  currency.  The  coinage  of  gold  alone  is  free  and  the  gold  stand- 
ard is  uiaintaincd. 

TURKEY. 

1.  Coinage  executed  during  the  calendar  year  1911: 

COLD. 


Denomination. 


New  coinage: 

5  liras  ($22)  

2Uiras  ($11)  

1  lira  ($4.40)  

J  lira  ($2.20)  

i  lira  ($1.10)  

Total  

Recoinage: 

Pounds  sterling  

20-marlc  pieces  

20-franc  pieces  

Turkish  liras  (worn). 

Austrian  ducats  

Rubles  

United  States  dollars 

Total  value  

Ornamental  coins: 

5  liras  ($22)  

2i  liras  ($11)  

1  lira  ($4.40)  

}  lira  (S2.20)  

ilira  ($1.10)  

J  lira  ($0.55)  

Total  


I'ieccs. 


53,900 
9,990 
4,627,115 
75,441 
249,418 


5,015,864 


3,031,395 
99,297 
60,550 
49,444 
39 
8,365 
290 


3,249,380 


4,631 
12,084 
53,738 
23, 971 
70,775 
50,368 


215, 567 


SILVER. 


imediidie  ($0.418)  

imedjidie  ($0.209)  

2  piasters  ($0,088  gold). 
1  piaster  ($0,044  gold) . . 

Total  

1  piaster  ($0.044)  

20  paras  ($0.022)  

10  paras  ($0.011)  

5  paras  ($0.0055)  

Total  , 


7,601 
1,273,073 
6,109,591 
936,593 

$3,345 
280,076 
537,644 

41,210 

.  8,326,858 

862,275 

1,992,000 
11,408,000 
18,992,000 
21,760,000 

87,648 
250,976 
208,912 
120 

54,152,000 

547,656 

'  The  coinage  of  5,021,605  Turkish  pounds  (face  value)  ($22,095,326)  comes  from  recoinage  of  10,616  kilos 
23,355  pounds)  of  ingot  of  fine  gold. 

2  (a  and  h),'i,  and  10.  None. 

5.  United  States  gold  coin  melted  at  mint:  $290. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 


Items. 

Notes  out- 
standing. 

Gold  holdings. 

Legal-tender 
silver  holdings. 

Imperial  Ottoman  Bank  

Turkish  pounds, 
j  1,124,035 
\  ($4,945,754) 

Turkish  pounds. 
3,400,000 
($14,960,000) 

Piasters. 
14,755,000 
($649, 220) 
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No  Government  notes;  the  Imperial  Ottoman  Bank  is  the  only  bank  of  issue  in 
Turkey  (covered  by  gold  for  full  value). 
9.  Premium  on  gold  during  1911: 

Per  cent. 

Highest   108 

Lowest   107.2 

Bimetallic  silver  is  the  currency  in  the  shops  and  small  trade,  while  gold  is  the 
currency  in  the  banks. 
12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1911: 


Classification  and  country. 


Gold  coin: 
England . . 
Germany . 


Total  

Gold  bullion,  England . 


Imports. 


$22,675,114 
677,718 


1  23,352,832 
'  5,229,413 


Exports. 


$5,794,140 


•  5,794,140 


>  These  figures  represent  the  amounts  imported  and  exported  by  tlie  varioas  banks. 
12  (b).  Imports  and  exports  of  silver  during  the  calendar  years  1909  and  1911: 


Classification  and  country. 


Imports 

(1911). 


Silver  bullion: 

Belgium  (pure,  from  lead  ore). 

England  

Germany  


Total  

Silver: 

Belgium  (from  lead  ore). 
Greece  (from  lead  ore).. . 
Greece  (from  zinc  ore). . . 


12,640,000 
440,000 

3,080,000 


Total. 


ASIA. 

ARABIA. 

Aden. 

7.  Stock  of  gold  and  silver  in  banks  on  December  31,  1911: 


Gold  coin   $243,000 

Gold  bullion  

Total   243,000 

Silver  coin   486,600 

Silver  bullion  (Maria-Theresa  tiollars)  '   97,320 

Total   583,920 


>  It  should  be  borne  in  mind  that  Government  treasuries  with  respect  to  .\dcii  are  located  at  Bombay: 
there  arc  no  statisUcs  here  except  those  of  the  trade  of  the  port,  no  mints,  statistical  bureaus,  nor  boan'ls 
of  trade. 
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12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country . 


Cold  coin: 

ITodeidah  

Djibouti  , 

Jcddah  

Assab  

Medi  

United  Kingdom. . 

Perim  

Mucalla  

Massowali  

.  Zaila  

Bombay  , 

Austria  

Mascat  

Suez  , 

Turkey  in  Europe. 

Zanzibar  , 

Turkey  in  -Vsia  


Total. 


Gold  bullion: 
Djibouti. 


Silver  coin: 

Hodeidah  

Bombay  

Berbera  

Loheia  

Austria  

Djibouti  

Jeddah  

Mocha  

British  East  Africa. 

Assab  

Khokha  

Medi  

United  Kingdom. . . 

Perim  

Turkey  in  Asia  

Maskat  

Zanzibar  

Mucalla  

Camaran  

Bulbar  

Zaila  

Salifl  

Massowah  


Total . 


Imports. 


*913,r)00 
3,091 
210,140 
170 
127 
022 
214 
9,342 
19, 1)29 
408 


1,157,352 


649 


8,571 
102,182 
8, 758 
101 
,419,295 
453,741 
19 
2,040 
9,645 
2,503 
65,172 
7,039 
622 
32 
263 
1,195 
1,578 
6,379 
650 
18,127 
5,008 


49,783 


2, 162, 703 


ICxports. 


S24, 239 


6,318 


1,264,124 
17,517 
961 
3,114 
10, 759 
2,430 
13,605 


1,343,067- 


948, 480 
94,409 
9, 732 
39,234 
161 

112,361 
24,164 
33, 367 

113,540 
60,853 


1,803 


45,257 
1,562 
33, 427 
32,440 

'239,346 
2,497 
19,950 
26, 446 

239,346 


2, 078,375 


Om.\n  (Maskat). 

7.  Stock  of  gold  and  silver  in  circulation  on  December  31,  1911: 

Gold  coin   $5, 000 

Silver  coin   100, 000 


Total   1  105,000 

8.  There  are  no  banks  or  bank  notes. 

9.  Actual  currency  of  the  coimtry:  Maria-Theresa  dollars  (bullion  value);  quota- 
tion of  the  Bombay  exchange  are  followed.    Rupees  are  used  in  seaports. 

12  (a).  No  figures. 

12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1911: 


Country. 

ImjMjrts. 

Exports. 

Silver  coin: 

India  

$1,378,839 

$802, 740 

Note.— The  estimates  of  silver  imports  and  exports  are  those  furnished  by  the  Sultan's  customhouse 
authorities  and  are  not  reliable. 


'  United  States  currency. 
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CHINA. 


Hongkong. 


2  (b).  Refer  to  consul's  Bombay  report  for  total  British  dollars  coined. 

7.  Stock  of  gold  and  silver  coin  and  bullion  (Hongkong  currency),  December  31, 
1911: 

Yen. 

Gold  coin  (in  banks)   1,755,706 

Silver  coin  (in  banks)   21,881,824 

Silver  bullion   102,000 

8.  The  notes  (Government)  outstanding  amounted  to  27,732,229  yen  (Hongkong 
currency),  against  which  there  was  a  special  silver  reserve  of  Ki. 500,000  yen  (Hong- 
kong currency). 

9.  The  actual  currency  is  silver. 

12  (b).  Refer  to  Shanghai  for  total  of  silver  imported  from  America,  i.  e.,  7,630,000 
Haikwan  taels,  and  refer  to  San  Francisco  for  total  silver  exported  to  China.  The 
difference  between  these  two  amounts  is  chiefly  accountable  for  imports  of  American 
silver  into  Hongkong,  although  a  small  percentage  has  been  continued  to  India. 

Chungking  Province. 


1  to  8  (inclusive).  There  are  both  ordinary  and  extraordinary  reasons  why  informa- 
tion of  value  in  this  connection  is  not  obtainable  now.  The  extraordinary  reasons 
have  mostly  to  do  with  the  revolution  which  has  caused  great  confusion  and  disorder 
in  all  departments  of  Chinese  life.  Deposits  of  gold  and  silver  have  been  looted  and 
large  quantities  of  Government  and  bank  notes  have  been  burned  and  books  of  record 
have  been  destroyed.  It  is  altogether  impossible,  therefore,  1o  give  even  approxi- 
mate answers  to  questions  numbered  7  and  8.  Even  under  normal  conditions 
these  statistics  can  not  be  given  with  any  accuracy.  At  no  time  can  the  amount 
of  gold  and  silver  mmed  here  be  ascertained.  No  records  whatever  are  kept  and  as 
the  mines  are  widely  scattered  and  operated  by  small  owners  there  is  no  way  of  esti- 
mating their  output.  This  is  especially  tnie  just  now  as  communications  throughout 
this  district  are  oroken.  The  same  applies  to  metals  used  in  tlie  industrial  arts  or 
taken  from  such  use.  No  United  States  gold  coin  was  imported  here  in  1911  and 
no  coinage  was  executed  at  foreign  mints  for  this  district. 

As  simple  negative  or  affirmative  replies  could  not  have  been  adec^uately  used  on 
the  circular  hereto  attached  I  have  been  obliged  to  answer  questions  1  (o  8  by 
submitting  th^  foregoing  explanation.  In  response  to  question  9  1  would  stat?  that 
no  premium  can  be  said  to  exi.'Jt  here  ■vnth  reference  to  the  local  currency  for  there  is 
no  standard  or  par  value  upon  which  to  base  a  calculation.  Local  currency,  which 
is  the  Ssuchuan  dollar,  and  gold  are  simply  treated  as  ordinary  commodities  and  their 
prices  fluctuate  accordingly.  There  is  no  standard  rate  of  exchange  between  the 
two — hence  no  "pr(>mium";  it  is  simply  a  case  of  supply  and  demand. 

Questions  numbered  10  and  11,  as  applied  to  this  particular  district  ,  must  be  an- 
swered in  the  negative.  No  gold  or  silver  was  shipped  m  1911  from  this  district  to 
other  countries  or  vice  versa. 

E.  Carleton  Baker,  Consul. 


Mukden. 


1.  Amount  of  silver  coined  during  the  calendar  year  1911: 


nenomination. 

Pieces. 

Value. 

Old  currency:  20<!ent  pieces  

63,687,300 

'  $12,737,460 

New  currency: 

60,200 
60,200 
765, 750 

20-cent  pieces  

10H?ent  pieces  

Total  

886,150 

< 148,815 

Small  coin  dollar,  about  40  cents  gold.       '  New  currency  coins:  same  value  as  Me.\ican. 
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2  (a  and  6),  4,  5,  9,  10,  and  11.  None. 

7.  Stock  of  gold  and  silver  in  circulation  on  December  31,  1911: 

Ookl  coin  

(iold  bullion  

Silver  coin   i  $i2,886, 275 

Silver  bullion   ^9S,72!i 

Note.— Unablo  to  obtain  amount  In  public  treasuries  or  in  banks. 


8.  Government  notes  outstanding  at  the  end  of  the  year  1911 : 


Item. 

Notes 
outstanding. 

Cold 
holdings. 

Legal-tender 
silver 
holdings. 

Government  banks  (two)  

1  ^$7,451,266 
{  <2,753 
[       *  89, 399 

1  None. 

M,  342, 088 

Banks  of  issue  (private)  

(=) 

Total  

7,543,418 

4,342,088 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911 : 


Gold  bullion: 

Chosen  (Korea). 
China  


Total. 


Silver  coin: 

China  

Japan  

Chosen  (Korea). 
Russia  (Siberia). 


Total. 


Silver  bullion: 

China  

Russia  (Siberia). 

Total  


Classification  and  country. 


Imports. 


Customs 
lads. 


1,889,245 
142,857 
2,242 


2,034,344 


8,550,081 
8,640 

8, 558, 721 


Exports. 


Customs 
taels. 

640 
12,000 


12,640 


1,250,417 
10,800 
16, 273 
3,846 


1,281,336 


64,354 


64, 354 


Memorandum  Concerning  the  Nanking  Mint. 

.  *  *  *  *  *  *  * 

The  manager  and  metallurgist,  Mr.  Chen  Tsu-fan,  is  a  native  of  Shensi  Province, 
who  has  finished  an  11  years'  course  of  study  in  Japan,  from  where  he  returned  last 
December. 

The  mint  coined  the  new  standard  dollar  (see  reports  dated  July  27  and  Aug.  11, 
1911)  up  to  the  time  that  the  city  was  placed  imder  martial  law  last  November. 
WTien  Gen.  Chang  Hsun  assumed  charge  of  local  affairs,  just  previous  to  the  attack  on 
the  city  by  the  revolutionists,  he  discontinued  coining  the  new  Ta  Ching  dollar,  and 
coined  about  50,000  Kuang  Hsu  dollars  daily.  These  dollars  are  now  being  used  very 
extensively  in  Nankin^  on  a  par  with  the  Ta  Ching  and  other  imperial  dollars. 

The  mint  is  now  coining  the  republican  commemoration  dollar,  and  has  been  turn- 
ing out  80,000  daily  for  the  past  four  months.  The  silver  bullion  for  this  new  dollar  is 
entirely  native,  being  sent  in  from  the  Government  mines  in  Yimnan,  Shensi,  and 
other  places  in  China.  I  was  informed  that  the  original  die  for  this  coin  was  made  at 
Nankuig,  and  copies  were  sent  to  the  other  mints.  The  mints  at  Wuchang  and  Can- 
ton are  reported  to  have  been  steadily  coining  the  republican  copper  cash  since  last 
February — the  mint  here  has  coined  280,000  daily  since  the  republicans  assumed 
charge.  The  face  of  this  coin  bears  the  two  flags  crossed,  and  the  bean  and  wheat 
design  is  ncluded  in  the  design  on  the  other  side.  The  copper  cash  is  being  put  into 
circulation  as  fast  as  coined,  but  the  commemoration  dollar  is  being  shipped  to  Peking, 


•  Small  coin  dollar,  about  40  cents  gold. 
2  Mukden  tacl,  about  57  cents  gold. 
'  Small  coin  dollar. 


<  Mukden  taels. 
Impossible  to  obtain. 
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and  is  of  the  same  standard  (900  fine)  as  was  the  Ta  Ching  standard  dollar.    The  mana- 
ger stated  that  they  were  preparing  a  new  design  for  the  commemoration  dollar,  altering 
somewhat  the  impression  of  Dr.  Sim  Yat  Sen,  which  is  not  satisfactory  on  the  present 
coin.    They  expect  to  begin  coining  the  subsidiary  coins  this  month. 
Nanking,  China,  July  9,  1912. 

Amoy  Customs  District. 
7.  Stock  of  silver  on  December  31,  1911: 


Items. 


Silver  coin : 

Taiwan  Bank  

Hongliong  Bank  

Chopped  dollars  

Subsidiary  coins  in  district. 

Total  


8.  Stock  of  bank  notes  outstanding  on  December  31,  1911: 


Ta  Ching  Bank   $4, 500 

Hongkong  Bank   4,500 

Taiwan  Bank   10S,000 


Total   117,000 

9.  Premium  on  gold  during  1911 : 

Per  cent. 

Highest   0.45i 

Lowest   .43* 

Average   .  44| 


The  actual  currency  of  the  country  is  silver. 
10  and  11.  None. 

12.  Imports  and  exports  of  gold  during  the  calendar  year  1911: 


('ountr>-. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Hongkong  

$2,579 

1  $16,358 

$10,574 

'  $2,583 
1  167 

Japan  (including  Formosa)  

Total  

2,579 

16,358 

10, 574 

2,750 

'  In  bars,  dust,  etc. 


12  (6)  Imports  and  exports  of  silver  during  the  calendar  year  1911: 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Hongkong  

$1,412,683 
4,504 

$447,354 

Japan  (including  Formosa)  :  

'  ?3,000 

Total  foreign  countries  

1,417, 187 

447,354 

3,000 

Shanghai  

283,763 

9,551 
2,875 
296,814 
48,000 

Wenchow  

Foochow  

434, 646 
286,375 

Swatow  

Total  China  

1,004,784 

357, 240 

Grand  total  

2.421,971 

804,594 

3,000 

'  In  bars  and  sycee. 
Ndtk.— Amounts  given  are  in  Cnited  States  currency. 


In  banks. 

In  circu- 
lation. 

$168,000 

84,000 
.  168,000 
2,250,000 

$2,250,000 

2,670,000 

2,250,000 

OPERATIONS  OF  THE  MINT  SERVICE.  181 
FoocHow  Customs  District. 


1,  2,  -1,  5,  C,  and  10.  None. 

7.  Stock  of  o;old  and  silver  on  December  31,  191] : 


Character. 

In  banks. 

In  circu- 
lation. 

Gold  coin  

3  S8H0, 000 
3  185,000 

1,0()5,000 

m 

3  $220, 000 

Gold  bullion  

Silver  coin  

Total  

220,000 

8.  Notes  outstanding  on  December  31 ,  1911 : 
GovemmenI                                                                                                             sjj  50Q 

9.  There  is  a  premium  on  gold.  The  actual  currency  of  the  country  h  "Chop" 
Mexican  dollar. 

11.  There  is  no  published  report.  The  mint  has  been  in  operation  since  the  begin- 
ning of  this  year,  but  I  am  told  that  owing  to  financial  straits  it  will  be  closed  again 
as  soon  as  the  subsidiary  silver  and  copper  which  the  local  Government  has  on  hand 
are  coined. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 

Imports. 

Exports. 

Gold  coin,  Hongkong  

$366 

Gold  bulbon,  Shanghai  

$52, 798 

Silver  coin: 

Amoy  

290,888 
.  266, 495 

6,009 
355, 835 
155, 980 

3,270 

439,181 
216,304 
125,117 
4,538 
3,817 

Swatow  

Total  

1,078,457 

788, 957 

Silver  bullion: 

Shanghai  

16, 718 
1,370 

Total  

18,088 

Newchwang  Customs  District. 


5.  United  States  gold  coin  imported,  $520  (can-ied). 

7.  Stock  of  silver  coin  and  bullion  in  banks  on  December  31,  1911:  $300,000. 
Statistics  unavailable  regarding  amount  in  circulation,  owing  to  eiTatic  movement 

of  moneys  from  and  to  the  port  and  the  heavy  minting  of  subsidiary  coins  in  Mukden. 

8.  Notes  outstanding,  December  31,  1911: 


Items. 

Notes  out- 
standing. 

Legal-ten- 
der silver 
holdings. 

Government  ;  

$27,000 
64,000 

$240, 000 

Banks  of  issue  

Total  

91,  two 

240,000 

1  Very  little. 

-  If  any,  unknown. 

3  Mexican. 

*  Reserves  held  at  home  oflices  of  Yokohama  Specie  Bank  and  Russo-Asiatic  Bank. 
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9.  Premium  on  gold  during  ]911: 


Mexican  dollars:  Per  cent. 

Highest   49.0 

Ixjwest  43.4 

Average  46.0 

Ncwchwang  tacls: 

Highest   63.0 

Lowest  61.0 

.Vverage  6L72 

10  and  11 .  No  reply. 

12  (a).  Exports  of  gold  during  1911: 

Gold  bullion,  Shanghai  J7,500 


12  (6).  Imports  and  exports  of  silver  during  1911 : 


Classification  and  countrv. 


Silver  coin,  Chinese  ports  

Silver  bullion,  Chinese  {xirts. 


Exports. 


$665,716 
3,125 


Peking. 

1.  Amount  of  silver  coined  during  the  calendar  year  1911: 


Denomination. 

Pieces. 

Value. 

Dollars  

13, 720, 742 
100,000 

Total  

13,820,742 

>  $6,595,556. 16 

.  1  Partial  report.   ($1  Chinese  =  $0.48  United  Slates  currency.) 


2  (a  and  b).  None. 

3,  4,  5,  6,  7,  and  10.  Unknown.    No  statistics  available. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1911: 


Items. 

Notes  out- 
standing. 

fiold 
holdings. 

Legal 
tender 
silver 
holdings 

$19,000,000 
10,911,847 

None. 
None. 

Unknown. 
Unknown. 

Total  

'35,911,847 

1  Estimated.  i  Partial  report.  »  United  States  value  at  $0,416. 


9.  There  is  no  premium  on  gold.  The  actual  currency  of  the  country  is  copper, 
silver  bullion,  silver  coins,  and  paper  notes. 

12  {a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 

Import.s. 

Exports. 

Gold  coin : 

Ilaikwan  taels. 

6,300,<XX) 
1  ($4,095,(KX)) 
2, 1(K>,(KK) 
'  ($1,36S,9(X)) 

Haikifan  taels. 

1,975,0(X1 
'  ($1,283, 7.'i<)> 
."ilS.IXXI 

'  (»3:t4,7r.(n 

«,2.Trt,IXX) 
■  ($4,066. 4<X)) 

Straits  Settlements  

>  Uaikwan  tael  at  $0.65. 
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Classification  and  country. 

Imports. 

Exports. 

Gold  coin — Continued. 

Haikwan  tads. 

Haikwan  tads. 

903,000 
I  ($586,950) 
284,000 
>  ($184,600) 
2,015,788 
'  ($1,310,262) 

Other  countries  

2, 224,520 
'  Jl, 445, 938 

Total  

10, 630, 520 
1  (16,909,838) 

11,948,788 
•  ($7,766,712) 

Silver  coin: 

17,700,000 
'  ($11,505,000) 
7,630,000 
1  ($4,959,500) 
1,606,000 
'  ($1,043,900) 

1 

1       16, 296, 000 
p ($10,592,400) 

9,010,489 
1  ($.5,856,818) 

San  Francisco  

Indo-China  

1 

Straits  Settlements  

All  countries  

6,611,877 
•  ($4,297,720) 

Total  

52, 242, 489 
1  ($33,957,618) 

6,611,877 
'  ($4,297,720) 

Note. — Imports  and  exports  to  and  from  Hongkong  are  included  in  this  statement,  since  Hongltong, 
while  not  a  part  of  China,  geographically  or  politically,  is  so  commercially. 


Shanghai  Customs  District. 


1,  2  (a  and  b),  4  and  5.  None. 

7.  Stock  of  silver  on  December  31,  1911: 


Character. 

In  banks. 

In  circula- 
tion. 

Silver  coin  

$2, 792, 100 
14,644,980 

17, 437, OSO 

2 $2, 000, 000 

Silver  bullion  

Total  

2,000,000 

8.  Notes  outstanding  on  December  31,  1911: 

Government  (supported  banks)   $369, 410 

Banks  of  issue: 

Chinese  2  1,000,000 

Foreign   2,650,080 

Total   4,019,490 

9-.  Premium  on  gold  during  1911: 

Highest  premium,  $1  gold  =  1.74  Shanghai  tael. 

Lowest  premium,  $1  gold  =  1.66  Shanghai  tael. 

Average  premium,  $1  gold  =  1.70  Shanghai  tael. 
Exchange  rates  employed : 

1  Haikwan  tael  =  $0.65  gold. 

1  Shanghai  tael  =  $0.59  gold. 

1  Mexican  dollar  =  $0.41  gold. 
Actual  currency  (from  report  for  1910):  "Hard  to  define." 

There  is  the  Hai  Kuan  tael  for  customs  purposes,  but  is  not  coined ;  merely  a  standard 
weight  of  silver. 


1  Haikwan  taels  at  $0.65. 


>  Estimated. 
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There  is  the  Kuping  tael  for  Government  transactions,  other  than  customs,  not 
coined;  merely  a  standard  weight  of  silver. 
There  is  the  Shanghai  tael,  not  coined ;  merely  a  standard  weight  of  silver. 
There  is  the  Mexican  dollar. 
There  are  the  various  provincial  dollars. 
There  are  the  subsidiary  sih  er  coins — 10  and  20  cent  pieces. 
There  is  the  copper  10-cash  piece. 
There  is  the  brass  1-cash  piece. 
There  are  the  Chinese  bank  notes. 
There  are  the  foreign  bank  notes. 

The  Shanghai  tael  is  IJ  ounces  of  silver,  and  its  value  depends  upon  the  -value  of 
the  metal. 

The  Kuping  tael  is  worth  10  per  cent  more  than  the  Shanghai  tael;  the  Haikwan 
tael  is  worth  11.4  per  cent  more  than  the  Shanghai  tael. 

The  parity  between  the  tael  and  Mexican  dollar  varies,  but  the  dollar  is  worth 
about  73  per  cent  of  a  tael. 

The  provincial  dollars  are  all  at  a  discount  outside  of  their  own  locality. 

The  subsidiary  silver  coins  are  at  a  discount,  $1.10  being  given  by  exchange  shops 
for  1  Mexican  dollar. 

Business  is  done  principally  on  tael  quotation,  but  the  Mexican  dollar  is  the  coin 
that  circulates  most  freely.  The  currency  that  affects  the  masses  most  closely  is  the 
subsidiary  silver,  copper,  and  brass  coins.  The  people's  needs  being  small  and  all 
their  daily  wants  satisfied  by  "cash"  standard,  the  value  of  the  small  coins  interests 
them  as  much  as  the  value  of  the  tael  does  the  merchant. 

Bank  notes,  both  foreign  and  Chinese,  pass  at  face  value  at  the  point  of  issue,  but 
are  discounted  from  2  per  cent  to  5  per  cent  in  other  localities. 

10.  No  laws  passed  locally. 

11.  None. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 


Imports. 


Gold  coin: 

BriUsh  America  

.\frica  

Asia- 
Straits  Settlements  

Hongkong  and  Macao. 
Japan  and  Formosa. . . 


Total  

Oold  bullion: 

Euroiie  

.Vfrica  

.\sia— 

India  

Japan  and  Formosa. 


123,897 
4,816 

48,230 
125,340 
2,359,716 

2,562,005 


422 


Total. 


422 


Silver  coin: 

Europe  

.\merira  

Asia- 
Saigon  and  Tonkin  

Hongkong  and  Macao . 

Chosen  (Korea)  

Japan  and  Formosa  . . 

Total  

Silver  bullion: 

Europe  

America  

Africa  

Asia- 
India  

Straits  Settlements  

Saigon  and  Tonkin  

Hongkong  and  Macao. 
Japan  and  Formosa. . . 
Vladivostok  


780,000 
1,410 

2,751,666 
2,617,335 
9,062 
15,347 

6,174,820 


11,001,442 
1,807,572 
293,915 

2, 029,589 
740, 7ti9 


343,812 
1,164,467 


Total. 


17,381,566 


-I 
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SwATOw  Customs  District. 


1,  2  (a  and  6),  4,  5,  6,  10,  and  11.  Nono. 
7.  Stork  of  silver  on  Doccmbor  31,  Ji)l  1 : 


Charactor. 

In  banks. 

In  oirciila- 
tion. 

Silver  coin  

1  $1,000,000 

1  $200,000 

'  Mexican  dollars. 


8.  Bank  notes  outstanding  at  tin  end  of  the  year  1911:  Mexican  dollars. 
Banks  of  issue   1,500,(X)0 

9.  Premium  on  gold  during  1911; 

Per  cent . 

Highest   2.24  - 

Lowest   2. 17 

Average   2.215 


Note.— Owing  to  heavy  fluctuations  in  coast  exchange,  the  local  silver-gold  exchange,  which  must  be 
done  through  Hongkong,  does  not  always  follow  closely  the  exchange  ruling  at  principal  ports. 


The  actual  currency  is  Mexican  dollars. 

12  (n).  Imports  of  gold  during  the  calendar  year  1911: 


Classification. 

From  whence  im- 
ported. 

Imports. 

Gold  coin  

Hongkong  

$9,023 

12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1911: 


Classification  and  country. 

Imports. 

Exports. 

Silver  coin: 

Hongkong  

$1,140,211 
108 

$1,080,225 

Japan  

Siam  

147, 499 
3,213 

Dutch  Indies  

Total  

1,140,319 

1,230,937 

Tientsin  Customs  District. 
1.  Amount  silver  coined  during  the  calendar  year  1911: 

Denomination. 

Pieces. 

Value. 

New  coinage  (domestic): 

1  dollar  

9, 720. 742 

$9,720,742 
20,000 

100,000 

Total...:  

9,820.742 

1  9,740,742 

•  Mexican  dollars  at  $0,459  equals  $4,471,000  gold.   No  recoinage  of  any  kind. 


All  coinage  in  the  consular  district  is  at  the  head  mint  at  Tientsin.    Gold  coins  not 
being  used,  no  gold  was  coined  here  last  year. 
In  addition,  tne  mint  reports  that  they  turned  out  last  year  95,000,000  copper  cents. 
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4.  None.  All  silver  presented  at  the  mint  for  coinage  was  in  the  forr?.  of  "sycee" 
or  bullion. 

5.  No  statistics.   No  United  Stales  gold  coin  melted  at  mint. 

7.  No  statistics. 

8.  The  Government  notes  in  use  are  notes  of  the  Ta  Ch'ing  Bank.  Relating  to  the 
above  inquiry  the  manager  of  the  local  branch  of  the  bank  stated  that  "since  the 
disturbances  of  last  year  the  notes  of  the  local  bank  have  been  regularly  recalled, 
that  at  the  end  of  last  year  there  were  left  unrccalled  more  than  $10,000  worth,  which 
were  covered  by  the  same  amount  of  reserves  for  redemption." 

9.  There  is  a  premium  on  gold.  The  actual  currency  is  the  tael  (uncoined)  as  the 
unit. 

CEYLON. 


Colombo. 


2  (h).  Coinage  executed  at  foreign  mints  (made  by  the  Crown  agents,  London, 
and  received  by  us  in  1911): 

Silver:  Rupees. 

.50  cents   100.000 

2.5  cents   100.000 

10  cents   100.000 

Total   300,000 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 


Gold  coin: 

In  Colonial  treasury  (Colombo). 
In  pay  offices  

Total  

Silver  coin: 

In  Colonial  treasury  (Colombo). 


In  pay  offices  

In  pay  offices  (small  silver). 


Total. 


In  pul)lic 
treasuries. 


(I  £200.000-  00 
[  »  ()3-  00 

31-  10 


200.094-  10 

Ruprea. 
'  8,928,207.00 
•  30«,()00.00 
s  631. 1.5 
121,339.00 
79,089.00 


9,435,266. 15 


In  circu- 
lation. 


Rupees. 


M.  794, 911 


4,794,911 


•  Ciirrency  rescr\-e. 
» Treasurer's  lialance. 

'Small  silver,  exclusive  of  silver  belonginf;  to  "  Currency  reser\-e"  and  in  the  pay  offices. 

No  means  available  in  this  office  for  ascertaining  amount  in  banks. 
8.  Stock  of  notes  on  December  31,  1911: 


Character. 

Notos  out- 
standing. 

<;ol(l  lioldings. 

I.CKal-tencfer 
silver  hold- 
ings. 

Rupees. 
23,594,720 

£.     s.  d. 
>  382,472  11  9 

Rupees. 
•5,740,464 

•  sterling  investments. 

'  Investments  in  Indian  Government  paper. 


Local  banks  do  not  issue  notes. 

9.  There  is  no  premium  on  gold.  The  actual  currency  of  the  country  is  the  Indian 
rupee.    (A  sovereign  is  fixed  at  15  rcpees  by  a  Government  proclamation.) 


OPERATIONS  OK  THE  MINT  SERVICE.  187 


12  (a and  h).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  191 1: 


Items. 

Imporls. 

Kxports. 

Gold  coin  

Rupeex. 

'  3,874.378 
1  3, 242, 943 

Uu-pers. 
'  S25,(X)0 
'  (i77,0(X) 

'  .Vccorrlins  lo  eustoms  monthly  returns. 


ORDER  IN  COUNCIL  REGULATING  THE  CURRENCY  OF  CEYLON. 

At  the  court  at  Osborne  House,  Isle  of  Wight,  the  6th  day  of  February,  1892. 
Present,  the  Queen's  Most  Excellent  Majesty  in  ('ouncil. 

Whereas  Her  Majesty  the  Queen  has  ])()wer  to  make  laws  for  the  peace,  order,  and 
good  government  of  Her  Majesty's  colony  of  Ceylon; 

And  whereas  by  virtue  of  the  order  in  council  and  proclamation  rescinded  by  this 
order  certain  silver  rupees  and  other  coins  of  silver  and  copper  are  legal  tender  in 
Her  Majesty's  said  colony; 

And  whereas  it  a])pears  to  Her  Majesty,  by  the  advice  of  her  privy  council,  that  it 
is  ex})edient  to  rescind  the  said  proclamation,  and  to  make  a  law  respecting  the  coins 
which  are  to  be  the  subject  of  contract,  and  to  constitute  legal  tender  in  Her  Majesty's 
said  colony; 

Now,  therefore.  Her  Majesty,  by  and  with  the  advice  of  her  privy  council,  and  by 
virtue  of  all  powers  vested  in  Her  Majesty  in  that  behalf,  doth  hereby  ordain  that  the 
law  hereinafter  mentioned  shall  take  effect  in  Her  Majesty's  said  colony: 

And  the  lords  commissioners  of  Her  Majesty's  treasury,  and  the  Right  Honourable 
Lord  Knutsford,  one  of  Her  Majesty's  principal  secretaries  of  state,  are  to  give  the 
requisite  dii'ections  for  causing  proclamation  of  the  said  law  to  be  made  in  Her  Maj- 
esty's said  colony. 

1.  (1)  The  silver  rupee  of  British  India  of  the  standard  weight  and  millesimal 
fineness  specified  in  the  first  schedule  to  this  order  shall  be  the  standard  coin  of  Her 
Majesty's  colony  of  Ceylon  and  its  dependencies,  in  this  order  referred  to  as  the  colony. 

(2)  Every  contract,  sale,  payment,  bill,  note,  instrument,  and  security  for  money, 
and  every  transaction,  dealing,  matter,  and  thing  whatever  relating  to  money,  or 
involving  the  payment  of,  or  the  liability  to  pay,  any  money,  shall,  in  the  absence 
of  express  agreement  to  the  contrary,  be  held  to  be  made,  executed,  entered  into, 
done,  and  had  in  the  colony  according  to  the  standard  coin  of  the  colony. 

(3)  The  coin  mentioned  in  the  second  schedule  to  this  order  shall  be  treated  as 
equal  to  the  standard  coin. 

2.  (1)  Subsidiary  coins  may  be  from  time  to  time  coined  for  the  colony  under  the 
direction  of  the  master  of  Her  Majesty's  mint,  or  at  one  of  Her  Majesty's  mints  in 
British  India,  of  the  denominations,  weights,  and  fineness  specified  in  the  third 
schedule  to  this  order. 

(2)  Those  coins  shall  have  for  the  obverse  impression  Her  Majesty's  efSgy  with  the 
inscription  "Victoria  Queen"  and  for  the  reverse  impression  the  representation  of  a 
talipot  palm  and  an  inscription  with  the  word  "Ceylon"  and  the  date  of  the  year, 
and  with  the  value  of  the  piece  in  cents  or  hundredths  of  a  rupee  indicated  in  English, 
Sinhalese,  and  Tamil. 

(3)  Each  coin  so  coined  shall  be  a  legal  tender  for  the  amount  of  its  denomination. 

(4)  Each  of  the  subsidiary  coins  mentioned  in  the  fourth  schedule  to  this  order 
shall  be  a  legal  tender  for  the  amount  in  that  behalf  in  that  schedule  mentioned. 

3.  (1)  If  the  governor  of  the  colony  from  time  to  time  requests  any  new  coins  of 
less  value  than  the  rupee,  whether  of  silver,  copper,  or  mixed  metal,  to  be  coined, 
and  the  commissioners  of  Her  Majesty's  treasury  approve  such  request,  those  new 
coins  may  be  so  coined,  under  the  direction  of  the  master  of  Her  Majesty's  mint,  or 
at  one  of  Her  Majesty's  mints  in  British  India. 

(2)  Such  new  coins  shall  have  either  the  impressions  directed  by  this  order  for  the 
coins  specified  in  the  third  schedule  (in  this  order  referred  to  as  existing  coins)  or 
such  other  impressions  as  may  be  approved  of  by  the  master  of  Her  Majesty's  mint 
and  the  commissioners  of  Her  Majesty's  treasury. 

(3)  Any  such  new  coin  may  be  of  the  same  denomination  as  any  existing  coin,  or 
of  a  different  denomination. 

(4)  Every  such  new  coin,  if  of  silver,  shall  be  of  the  same  fineness  as  the  existing 
silver  coins,  and  of  a  weight  bearing  the  same  proportion  to  the  weights  of  the  existing 
silver  coins  as  the  denomination  of  the  new  coin  bears  to  the  denominations  of  the 
existing  coins. 
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4.  In  the  making  of  any  existing  or  new  coin  a  ■"remedy"  or  variation  from  the 
standard  weight,  and  in  the  case  of  silver  coins  fmin  the  standard  fineness,  required 
by  this  order  shall  be  allowed  for  any  existing  eoin  of  an  amount  not  exceeding  that 
specified  in  the  thin!  schedule  to  this  order,  and  for  any  new  coin — 

(a)  As  regards  fineness  (if  the  coin  is  of  silver),  of  the  amount  specified  in  the 

third  schedule  to  this  order;  and 
(6)  As  regards  weight,  of  an  amount  bearing  the  same  proportion. 

(i)  If  of  silver,  to  the  weight  of  the  tvventy-five-cent  piece  mentioned  in 

the  said  schedule;  and 

(ii)  If  of  copper  or  mixed  metal,  to  the  weight  of  the  five-cent  piece  men- 

tioned in  the  said  schedule,  as  the  denomination  of  the  new  coin 
bears  to  those  pieces,  respectively. 

5.  (1)  A  tender  of  payment  of  money  in  tlie  colony,  if  made  in  standard  coins  or 
in  any  coins  specified  in  the  second,  third,  or  fourth  schedule  to  this  order,  shall, 
provided  that  the  coins  ha\  e  not  been  illegally  dealt  with  and  provided  that  in  the 
case  of  silver  coins  such  coins  have  not  become  diminished  in  weight  by  wear  or 
otherwise  so  as  to  be  of  less  weight  than  the  weight  (if  any)  specified  as  the  least  cur- 
rent weight  in  the  schedules  to  this  order,  be  a  legal  tender^ — 

(a)  In  the  ca.se  of  rupees,  for  the  payment  of  any  amount; 

(b)  In  the  ca.se  of  other  silver  coins,  for  the  payment  of  an  amount  not  exceeding 

five  ruiices,  but  for  no  greater  amount ; 

(c)  In  the  case  of  coins  of  copper  or  mixed  metal,  for  the  payment  of  an  amount 

not  exceeding  one-half  of  a  nipee.  but  for  no  greater  amount. 

(2)  If  any  new  coins  are  coined,  this  article  shall,  after  the  dale  fixed  by  the  gov- 
ernor in  a  proclatnation  made  with  the  ai)])roval  of  the  commissioners  of  Her  Majesty's 
treasury  and  one  of  Her  Majesty's  ]irincipal  secretaries  of  state,  and  setting  forth  in 
a  schedule  the  same  ])articulars  with  respect  to  each  coin  as  are  set  forth  in  the  third 
schedule  to  this  onh'r.  ai)ply  to  the  new  coins  as  if  the  schedule  to  the  proclamation 
were  added  in  that  third  schedide. 

G.  For  the  purpo.se  of  this  order  a  coin  shall  be  deemed  to  have  been  illegally  dealt 
with  where  ti«e  coin  has  been  imi)aired,  diminished,  or  lightened  otherwise  than  by 
fair  wear  and  tear,  or  has  been  defaced  by  having  any  name,  word,  device,  or  numlier 
stamped  thereon.whother  the  coin  has  or  has  not  been  thereby  <linunished  or  lightened. 

7.  On  the  commencement  of  this  order  the  order  in  council  and  ])roclam:Uion  .s])eci- 
fied  in  the  fifth  schedule  to  this  order  and  all  such  colonial  laws  and  all  such  jirocla- 
mations,  whether  issued  by  Her  Majesty  or  by  the  governor,  as  regulate  legal  tender 
in  the  colony,  other  than  the  Ceylon  paper-currency  ordinance,  1884  (No.  32  of  1884), 
shall  cease  to  be  in  force. 

8.  Nothing  in  this  order,  nor  any  repeal  of  laws  or  rescinding  of  proclamations  by 
this  order,  shall  affect  any  liability  incurred,  contract  made,  or  other  thing  done 
before  the  commencement  of  this  order. 

9.  In  this  order — 

The  expression  "governor"'  means  the  governor  of  the  colony  and  includes  the 
officer  for  the  time  being  administering  the  government  of  the  colony. 

Words  in  the  singular  include  the  plural  and  words  in  the  plural  include  the 
singular. 

10.  This  order  .shall  come  into  ojieration  on  the  first  day  of  July,  1892,  or  any  earlier 
dav  on  which  it  is  proclaimed  in  the  colony  by  the  governor,  and  that  day  is  in  this 
order  referred  to  as  the  connnencenient  of  the  order. 

11.  This  order  may  be  cited  as  the  Coinasie  (Cevlon)  Order,  1892. 

C.  L.  Peel. 

BRITISH  INDIA. 
1.  Amount  of  silver  coined  during  1911: 


Rccoinage  (domestic):  Pieces. 

Rupees   l.i.Wii.sSS 

llalfnipees   :i.42t).;as 

Quarter  nipees   B.97.i.  ZH 

Kifilith  rupees   lo.S47.704 


Total  35.513.011 


Value,  19,828,775  rupees. 

The  face  value  of  coins  received  into  the  mints  for  recoinage  during  the  year  1911 
was  20,L>t,fil9  rupees.  The  face  value  of  coins  actually  melted  during  the  year  is 
not  available. 


OPERATIONS  OF  THE  MINT  SERVICE. 
2  (a).  Silver  i-oinage  executed  for  other  Governments  during  1911 

Description. 

British  dollars  for  exchange  banks  , 

Subsidiary  coins  for  the  Government  of  the  Straits  Settlements: 

10-cent  pieces  

5-cent  pieces  

Total  


189 


Value. 


131,446,858 

29,116 
507. 42() 


32.073.400 


2  (b).  Gold  sovereigns  and  half  sovereigns  are  imported  into  this  country  in  the 
ordinary  course. 

4.  Gold  and  silver  returned  from  use  in  the  industrial  arts  and  deposited  at  the 
mints  for  coinage.  No  gold  coins  arc  coined  at  the  Indian  mints.  The  Indian  mints 
do  not  receive  old  bullion  from  the  public  for  coinage. 

5.  Nil. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Ixwation. 


In  public  treasuries  

Against  note  circulation  

In  the  gold  standard  reserve. 

By  presidency  banks  

In  the  mints  


Total. 


Gold  coin. 


£220,901 
8,381,992 


m,  160 
107, 156 


9, 173, 209 


Silver  coin. 


Rupees. 
49, 053, 000 
219,574,150 
29,014,  532 
2, 294,  321 
259,000 


300, 195,003 


Silver  bullion 
(quantity  in 
tolas). 


1,100,000 


11,405,310 


12, 505, 310 


Details  of  the  amounts  in  circulation  arc  not  available. 

8.  Government  notes  outstanding  at  the  end  of  the  year  1911: 


Item. 

Notes 
outstanding. 

Gold 
holdings. 

Legal-tender 
silver  hold- 
ings (coin 
and  bullion). 

Government  

Rupees. 
561, 765, 945 

Rupees. 
201, 404, 879 

Rupees. 
220, 361, 120 

The  amount  of  Government  notes  outstanding  at  the  end  of  the  year  1911  not 
covered  by  gold,  silver  coin,  and  bullion  was  139,999,946  rupees. 

No  bank  in  India  has  a  note  issue.  The  only  notes  in  circulation  are  those  of  the 
Government. 

9.  Throughout  the  year  1911  gold  was  for  the  purposes  of  foreign  exchange  at  a 
discount. 

The  par  is  16d.  =  l  rupee=7. 53344  grains  of  fine  gold. 

Highest  discount,  grains  of  fine  gold,  0.057  (corresponding  to  1  rupee = 16. 122d.). 
Lowest  discoimt,  grains  of  fine  gold,  0.004  (corresponding  to  1  rupee=16.008d.). 
Average  discount,  grains  of  fine  gold,  0.031  (corresponding  to  1  rupee=l6.065d.). 

10.  The  only  act  affecting  paper  currency  passed  during  the  year  was  Act  VII  of 
1911.  By  it  power  was  taken  to  raise  the  invested  portion  of  the  paper  currency 
reserve  from  12  to  14  crores  of  rupees  and  to  make  the  investment  in  sterling  securities 
if  desired.    An  investment  of  2  crores  in  consols  was  made  in  April,  1911. 

The  hundred-rupee  note  was  also  universalized  with  effect  from  April  1,  1911,  by 
an  executive  order. 
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12  (a  and  b).  Imports  and  exporta  of  gold  and  silver  during  the  calendar  year  1911: 

GOLD. 


Countries  of  origin  and  destination. 

Imports.             '  Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  Kingdom  

Malta  and  Gozo  

£1,653, 915 
22, 145 
419,033 

£7, 804, 743 

£120 

£2,229,999 

Aden  and  dependencies  

156 

59, 570 
69,291 

Ceylon  

55,036 
7 

174,655 
79,940 
18,013 

10,260 

96 

Hyderabad  Malay  States  

Hongkong  

28, 339 
205, 382 
854 

395 
4 

1,980 
505 

1,235 

Zanzibar  and  Pemba  

13,000 
6,083,811 
416,376 
8,327 

381,749 
680 
321 

Australia  

782, 876 
2,560 

France  

A  ustria-Hungarv  

Turkey  (Eiu-opean)  

o  'yitft 
£f  iw 

63,178 
11,590 
22,372 
9,000 

Turkey  (Asiatic)  

67 

Arabia  

Persia  

Java  

94 

China  (exclusive  of  Hongkong  and  Macao)  

108,241 

Japan  

1,600 
5,087,670 
2,680 
371 



Philippines  

Egypt  

Portuguese  East  Africa  

79 

Italian  East  Africa  

Total  

14,423,267 

8,943,546 

239,516 

2,232,674 

SILVER. 


£1,786 
48 
126 
664 
11,483 

£7, 452, 816 

£6,0.56 

£3,254 

3;« 

1,333 
312,805 
100 
21.5,713 
48,  AOS 
2,789,347 
l,5t>7 

47,052 
4,562 
4,557 

a3, 112 
22 
79,033 

3,662 
651 
94 

Federated  Malay  States  

1 
17 
3,364 

Natal  

1 

Zanzibar  and  Poniba  

13,667 

130,067 
113,333 

East  .African  Protectorate  

553,373 

1 

31 
10 

61,308 

Turkey  (Euroixfan)  

Turkey  (Asiatic  

16, 802 
100 
170,520 
89,  444 
2,347 
20,333 

48ti 

Goyernment  

Arabia  

50,216 
54, 243 
26, 822 

6,906 
50 

1,304 

6117 

Government  

Siam  

121 

China  (exclusive  of  Hongkong)  

*i,000 

827 

Portuguese  East  .\frica  

38 

United  States  of  America  

26,333 

Total  

257,302 
27,534 

8, 190,689 

3,895,056 
3,830 

12, 195 

Total  (Government)  
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Value  of  the  im  norts  and  exports  of  gold  and  silver  coin  and  bullion  registered  in  the 
calendar  year  1911,  compared  with  the  years  1909  and  1910. 

[From  "Accounts  relating  to  tho  sea-borne  trade  and  navigation  of  British  India  for  the  calendar  year 
1911,  compared  with  the  years  1909  and  1910."] 

IMPORTS  (GOLD). 


Countries  from  wlienco  imported. 

1909 

1910 

1911 

£4, 932, 309 

£10, 356, 598 
10, 000 
985,083 
66, 48,5 
343, 809 

176,263 

£9. 458, 658 
22,  145 
418.936 
8, 327 
381, 805 

419.188 

35,674 
16, 0«2 
336, 929 

141,442 
7,000 
47, 132 
144, 065 
574,248 
1,901,925 

Aden  and  dependencies: 

47,000 
33,473 
408, 252 
,     4, 617, 06,5 
25,000 
13,952 
940, 770 

4.258 

65, 296 
202, 994 
393,-564 
5.087,670 

Egypt.  

Natal  

43,235 
1,882,570 

12,861 
2. 000 

18, 867 

6, 866, 687 

22,677 

AU  other  countries: 

Total  value : 

10, 068, 472 
9,000 

18, 028, 008 

23, 366, 814 

WeiRht  in  ounces: 

2, 443,833 
2,319 

4,389, 653 

5, 772, 398 

EXPORTS  ((iOLD). 


Countries  to  which  exported. 

1909 

1910 

1911 

Turkey  (Asiatic)  

£2, 176, 904 

£2, 212, 125 

£2, 230,119 

10, 173 

7,620 

63, 178 

Balirein  Islands  

11,287 

14,605 

59,570 

Ceylon  

1,33 

142 

69, 387 

Straits  Settlements  

669 

366, 309 

2, 375 

2,040 

900 

509 

All  other  countries: 

Private  

18,500 

3,096 

47,051 

Government  

2,000 

Total  value: 

2,219,706 

2, 604,  797 

2. 472, 189 

2,000 

Weight  in  ounces: 

I  584, 252 

■  682,827 

645, 139 

513 

'  Figures  defective,  the  weight  of  certain  postal  parcels  not  being  declared  by  post  office. 
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Value  of  the  imports  and  exports  of  gold  and  silver  coin  and  bullion  registered  in  the 
calendar  year  1911,  compared  tvith  the  years  1909  and  1910 — Continued. 

IMPORTS  (SILVER). 


Countries  from  whence  imported. 

1909 

1910 

1911 

United  Kingdom: 

£7, 072, 748 

£5,535,8.34 
18 

£7, 454,597 
48 

60.,'>,i7 
17,5 
89,070 

18, 87fi 
2, 132 

28,092 
6,667 
10,300 

27.307 
,54,084 

89, 485 
2,37, 173 
2,408 
698, 622 

122 
80,608 

6,968 
1,690 

24,808 

31 

61,308 

126 
664 

50, 216 

Aden  and  dependencies: 

Arabia: 

18,877 

40,679 
44, 124 

86, 133 
43,887 
1.732 
981.  (B8 
1.000 
685 
1 

11,483 

54, 24.3 
26, 822 
80, 160 
4,583 
6,906 
129,641 

Persia : 

Efcypt  

850 
43.562 
384 
.37,505 
316, 329 

415 

1,303 
13, 667 

Africa  (East)  

t'nited  States  of  .\merica  

10.801 
498. 490 

26, 3,^3 
553, 373 

12 

.Ml  other  countries: 

Total  value: 

8, 7,33. 858 
68,016 

7. 332. 283 
45.8;{2 

8.447.991 
27.534 

Weighl.  in  ounces: 

79,916,662 
380,913 

65.034.049 
256.407 

74.716.015 
1,54,062 

EXPORTS  (SILVER). 

Countries  to  which  exported. 

1909 

1910 

1911 

£3.215 

13,221 
273 

5,421 

£3, 108 

1.84.5 
160 

£3,287 

17,288 
100 

,3,33 

i,3;« 

171.027 
312.,sa5 

89.444 
2. 397 
219.376 
54.682 
20. 4,54 
2. 769. 440 
17 

24.3.  4.38 
3.364 

2,296 

Turkey: 

Aden  and  dependencies: 

2.400 
230.951 
305. 176 

127.788 
1.5.30 
,5.39.411 
242. 108 
48. 2:t6 
456. 204 
419 
138. 687 
129.829 

223 

209,254 
287,326 

63, 716 
2, 067 
447,251 
6,5,  m 
7,690 
598, 691 
17 

97. 14.3 
80.7.39 

87 
600 

Persia : 

China  

Natal  

Africa  (Easti  

All  other  countries: 

Total  toIuc: 

1,878,961 
2,940 

2, 223. 98,5 
4,090 

3,907,251 
3.830 

WoiRht  in  ounces: 

'  13,267.427 
16,537 

'  15,078.775 
22,680 

.^3. 219.  IVi2 
21,544 

'  Figures  defective,  the  weight  of  certain  postal  parcels  not  being  doclareil  by  post  oltlpe. 
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Description  of  gold  imported  and  exported. 


IMPORTED. 


t'lassiricntion. 

HlOil 

1910 

1911 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

Bullion  (bar,  ingots,  and  other 
uncoined  gold)  

Coin  (sovereigns  and  other 
Hritish  gold  coin)  

Other  coined  goKI  

Total  

Ounces. 
1,310, 460 

1,097,179 
38,513 

£5,599,849 

4,328,676 
148, 947 

Ounces. 
2, 264, 601 

2, 068, 186 
66, 806 

£9,664,375 

8, 142, 573 
221,060 

Ounces. 
2,093,737 

3,582, 973 
95, 688 

£8,943,546 

14,052,696 
370,572 

2, 446, 152 

10,077,472 

4,389,653 

18,028,008 

5,772,398 

23,366,814 

EXPORTED. 

Bullion  (bar,  ingots,  and  other 
uncoined  gold)  

Coin  (so\ereigns  and  other 
British  gold  coin)  

Other  coined  gold  

Total  

573,991 

6,653 
3,608 

£2, 178, 781 

26,532 
14,393 

583,680 

93,986 
5,668 

£2,214,358 

370,173 
22, 266 

584,872 

29,301 
30, 966 

£2,232,675- 

115,624 
123,890 

584,252 

2, 219, 706 

683,334 

2, 606, 797 

645,139 

2,472,189 

Mint  and  Coinage. 


The  Indian  mints  were  closed  to  the  unrestricted  coinage  of  silver  for  the  public 
from  the  26th  of  June,  1893,  and  Act  VIII  of  1893,  passed  on  that  date,  repealed  sec- 
tions 19  to  26  of  the  Indian  coinage  act  of  1870,  which  provided  for  the  coinage  at  the 
mints  for  the  public  of  gold  and  silver  coins  of  the  Government  of  India.  After  1893 
no  Government  rupees  were  coined  until  1897,  when,  imder  arrangements  made  with 
the  Native  States  of  Bhopal  and  Kashmir,  the  currency  of  those  States  was  replaced  by 
Government  rupees.  The  recoinage  of  these  rupees  proceeded  through  the  two  years 
1897  and  1898.  In  1899  there  was  no  coinage  of  rupees;  but  in  the  following  year  it 
seemed  that  coinage  was  necessary,  and  it  was  begun  in  February,  1900,  the  Govern- 
ment purchasing  the  silver  required,  and  paying  for  it  mainly  with  the  gold  accumulated 
in  the  paper-currency  reserve.  In  that  and  the  following  month  a  crore  of  rupees  was 
coined  and  over  17  crores  of  rupees  in  the  year  ending  the  31st  of  March,  1901,  including 
the  rupees  issued  in  connection  with  the  conversion  of  the  currencies  of  Native  States. 
From  the  profit  accruing  to  Government  on  the  coinage  it  was  decided  to  constitute  a 
separate  fund  called  the  gold  reserve  fund  as  the  most  effective  guaranty  against  tem- 
porary fluctuations  of  exchange.  The  whole  profit  was  invested  in  sterling  securities, 
the  interest  from  which  was  added  to  the  fund.  In  1906  exchange  had  been  practically 
stable  for  eight  years,  and  it  was  decided  that  of  the  coinage  profits  devoted  to  this 
fund,  6  crores  should  be  kept  in  rupees  in  India,  instead  of  being  invested  in  gold 
securities.  The  gold-reserve  fund  was  then  named  the  gold-standard  reserve.  It  was 
ordered  in  1907  that  only  one-half  of  the  coinage  profits  should  be  paid  into  the  reserve, 
the  remainder  being  used  for  capital  expenditure  on  railways.  The  gold-standard 
reserve  was  called  into  action  before  the  year  1907-8  was  out.  Exchange  turned 
against  India,  and  in  March,  1908,  the  Government  of  India  offered  bills  on  the  secre- 
tary of  state  up  to  half  a  million  sterling,  while  the  secretary  of  state  sold  £1,000,(100 
consols  in  order  to  meet  such  demands.  During  April  to  August,  further  sterling  bills 
were  sold  for  a  total  amount  of  £8,058,000.  On  a  representation  by  the  Government  of 
India,  the  secretary  of  state  agreed  in  July,  1909,  to  defer  the  application  of  coinage 
profits  to  railway  construction  until  the  sterling  assets  of  the  gold-standard  reserve  and 
the  gold  in  the  currency  reserve  combined  amounted  to  £25,000,000.  Exchange  be- 
came again  weak  in  September,  1909,  and  bills  on  the  secretary  of  state  of  the  value  of 
£156,000  were  sold  during  that  month.  On  the  31st  of  March,  1910,  the  reserve 
amounted  to  £19,764,047. 

As  stated  in  the  preceding  paragraph,  arrangements  were  made  in  1897  with  Bhopal 
and  Kashmir  for  the  conversion  of  the  local  currency.  These  States  agreed  to  cease 
further  coinage  and  to  withdraw  their  currency,  substituting  Government  rupees  for 
the  State  coinage  in  circulation.  The  Government  of  India  agreed  to  take  over  all  the 
coin  circulating  in  the  States,  giving  to  Bhopal  100  Government  rupees  for  every  124 
Bhopal  rupees  and  to  Kashmir  59  Government  rupees  for  every  100  Chilki  rupees  and 
47-j^  Government  rupees  for  every  100  Kham  rupees. 
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Similar  arrangements  have  since  been  made  with  Baroda,  Jodhpur,  Navanagar, 
Radhanpur,  Kotah,  Jhalawar,  Indore,  Khairpur,  Cambay,  Sirohi,  Dungarpur,  Bans- 
wara,  Partabgarh,  Karauli,  Tonk  (as  regards  Muhammad  Khani  currency  in  the  Sironj 
Parganah),  and  Shahpura  (as  regards  the  Phulia  Para:anah).  These  States  have  intro- 
duced Government  coin  as  the  sole  legal  tender.  The  rates  of  exchange  given  were: 
Baroda,  100  rupees  for  130  Babushahi  coins;  Jodhpur,  100  rupees  for  150  Iktisandas and 
for  110  Bujeshahis;  Navanagar,  100  rupees  for  435  Koris;  Radhanpur,  100  rupees  for 
112J  Jorawarsai  coins;  Kotah,  100  rupees  for  114  Kotah  rupees:  Jhalawar,  100  rupees 
for  118  Jhalawar  rupees;  Indore,  100  rupees  for  118  Hali  rupees;  Khairpur,  100  rupees 
for  140  Chalan  rupees;  Cambay,  100  ruj^ees  for  129  Cambay  rupees;  Sirohi,  100  rupees 
for  120  Bhilari  rupees;  Dimgarpur,  100  rupees  for  136  Chilori  rupees  or  200  Salim  Shahi 
rupees;  Banswara  and  Partabgarh,  100  rupees  for  200  Salim  Shahi  rupees;  Karauli, 
100  rupees  for  105  Karauli  rupees;  Tonk  (Sironj  Parganah),  100  rupees  for  101  Mu- 
hammad Khani  rupees;  and  Shahpura  (Phulia  Parganah),  100  rupees  for  127  Chitori 
rupees. 

NATIVE  MINTS. 

With  the  fall  in  the  price  of  silver,  which  preceded  the  closure  of  the  Calcutta  and 
Bombay  mints  in  1893,  there  was  a  very  large  importation  of  the  metal  into  India  and 
excessive  quantities  were  coined  by  some  of  the  Native  States  during  that  period  and 
for  some  years  following  the  closure.  It  was  found,  thereafter,  that  tne  coinages  were 
greatly  in  excess  of  the  needs  of  the  States,  and  operations  abated  in  1898.  The 
arrangements  made  with  some  of  the  States  for  the  substitution  of  the  British  for  the 
local  rupee,  which  have  been  mentioned  earlier  in  this  summary,  had  led  to  the 
closing  of  the  local  mints.  The  only  States  in  which  coinage  was  carried  on  to  any 
considerable  extent  during  the  year  1909  were  Hyderabad,  Cutch,  Jai])ur,  and  Maler 
Kolla.  The  total  coinage  from  new  silver  in  1909  amounted  lo  850,780  tolas.  (Stat- 
istics of  British  India,  Part  IV  (a),  Finance  and  Revenue,  1911.) 

JAPAN. 


1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911 : 


Denomination. 

Pieces. 

Value. 

GOLD. 

20  yen  

1,473.000 
60.000 

Yen. 

29.4()().fl00 
300,000 

Total  

1,533,000 

'  29,760,000 

.SILVEH. 

80  sen  

9,907,376 
.500.305 
38,751,020 

4,953,688 
100,061 
3.875,102 

Total  

49.158,701 

> 8.928,851 

'  Of  which  amount  27.761,771  yen  was  new  coinage  and  S3  yen  was  from  recoinagc  of  domestic  coins,  and 
1,99X,146  yen  was  from  recoinagc  of  f  jreign  coins;  total,  1 ,9y,'(.229  yen. 

»  Of  which  amomit,  7,iKB,930yen  was  from  recoinageof  domesticcoins  and  1 ,3(55,410  yen  was  from  recoinage 
of  foreign  coins:  total,  S,:i69,340  yen.  The  remainder,  5.59,511  yen,  wsus  new  coinage. 

Note.— Values  of  coinage  and  recoinage  are  face  values.  Values  of  old  Japanese  and  foreign  coins  melted 
are  face  values. 


2  (a  and  b).  None. 

5.  United  States  gold  coin  imported  during  1911.  $10;  melted,  none. 
7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

Convertible 
note  reserve. 

Others. 

Total. 

Hank  of  Japan: 

Yen. 
96,834,785 
132,319,435 

Yen. 
3,460.670 
269,471 
911 
528,673 

Yen. 
100,295.455 
132.588,906 
911 
628.673 

Gold  bullion  

Silver  bullion  

Total  

229,164,230 

4,259,725 

233.413,945 
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('liariicler. 

In  Treasury. 

In  circular 
lion. 

Total. 

Bank  of  Japan: 

Yen. 

73 

1 , 944, 500 
17,610,787 
5,020,200 

Yen. 
33,969,896 

Yen. 
134,205.424 
134,533.406 
122,875,6.50 

5,548,873 

Gol',1  bullion  

105,263,958 

Total  

24.575,560 

139,233,854 

397,223.359 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 


Items. 


Bank  of  Japan: 

Convertible  notes  

GoM  coin  and  bullion  reserve 
Covered  by  public  bonds,  etc 

Total  


Value. 


Yen. 
4;i3,,S99, 116 
229,1.54.220 
204,244,896- 


866, 798,  232 


No  silver  coin  and  bullion  reserve. 

Note. — No  Government  note  is  in  circulation  at  present. 


9.  There  is  no  premium  ou  gold,  because  the  actual  currency  consists  of  gold  coins 
and  noles  con\ertil3le  in  gold. 

10.  Laws  herewith. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911; 

GOLD.i 


Country. 

Imports. 

Exports 
(coin). 

Coin. 

Bullion. 

Yen. 
485,000 

Yen. 
405,004 

Yen. 
4, 778,900 
8,890,200 
510 
3,870 

Straits  Settlements  

3,568 

England  

10, 136 

Asiatic  Russia  

7,212 
20 

United  States  of  America  

4,027, 732 

8, 128,084 

Total  

492, 232 

4, 446,  *40 

21,801,564 

1  No  ores  imrorted  and  no  ores  or  bullion  exported. 


SILVER.' 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China  

Yen. 

35 

100,000 

Yen. 
1,126,623 

Yen. 
1,087 

Yen. 
2,573,098 

Kwantung  Province  

2,826 
1,977 

Encland  

156 

2,782 

17,734 

Total  

100,191 

1,129,405 

23.624 

2,573,098 

 £  

1  No  ores  exported  or  imported. 
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The  following  are  the  statistics  for  Taiwan  and  Chosen : 

Exports  and  imports  of  gold  and  silver  during  the  calendar  year  1911. 

TAIWAN.i 


Description. 


Exports. 


Imports. 


Gold  bullion. 


Japanese  l-yen  silver  coins  

Japanese  l-yen  silver  coins  (stamped  by  Government) . 
Hongkong  silver  coins  

Total  

Silver  bullion  

Bank  of  Taiwan  notes  


Ye7i. 


11,425 
77 
296 


11,798 
1,153 
1.443 


Yen. 


400 


311 


311 

fi.682 
50.000 


CHOSEN. 


Chinese  silver  coin . 
Silver  bullion  


425 


454 

3,  S91 


■AH  were  exported  from  and  imported  to  China. 


13.  There  is  no  change  in  the  coins  of  Japan  except  the  following  under  '  Formosa": 
Since  the  adoption  of  the  gold  standard  in  Japan  in  1897  the  Government  decided  to 
authorize  the  circulation  of  silver  coins  in  Formosa  for  a  certain  time,  at  a  rate  fixed 
by  gold  exchange.  However,  the  excliange  of  the  old  l-yen  silver  coins  for  gold  coins 
was  completed  on  April  30,  1909.  The  coinage  law  (law  No.  16  of  1S97)  took  effect  in 
l-'ormosa  on  April  1,  1911,  and  since  then  the  same  system  as  tliat  in  Japan  proper  has 
been  in  force. 

KOREA. 


7.  Stock  of  gold  and  silver  in  the  country  on  December  31,  1911: 


Character. 

In  public 
t  reasuries. 

In  banks. 

In  circu- 
lation. 

Yen. 

Yeti. 
1.979.990 
75,443 
74. 503 
1,170 

Yen. 
6,500 

Gold  bullion  

1,458.654 

6,413.686 

Total  

1.458.654 

2, 131.106 

6,419,186 

8.  Bank  uot«s  outstanding  at  the  end  of  the  year  1911: 


Item. 

In  public 
trea.suries. 

Gold  hold- 
ings. 

Yen. 

Yen. 

Bonks  of  i.<Kue..-   _ 

20,788,000 

3,979,990 
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12  {(I  and  b).  Traports  and  exporl.s  of  gold  and  silver  during  llio  calendar  yoar  I; 


('lassification  and  coiinlry. 


Imports. 

E.xport.s. 

Gold  coin,  Japan,  proper  

Yen. 
1  q()0  is? 

Yen. 
1,944,500 

Gold  bullion: 

Japan,  proper  

2K 
2. 224 

9, 099, 796 

Total  

2, 2.'j2 

9,099,796 

Gold  ore: 

Japan,  proper  

68,081 
154  310 
12^  500 

Total  

234.891 

Silver  coin: 

Japan,  proper  

2, 795,  SS6 
10,360 

1,777,254 
l,00ti 

Total  

2. 806, 246 

1,778,260 

Silver  bullion: 

Japan,  proper  

8, 142 
22, 268 
150 

2,130 
.32. 337 

Germanv  

Total  

30,  5(iO 

34,467 

SIAM. 

1  to  6,  9  to  11:  None. 

7.  Stock  of  gold  and  .silver  coin  and  IjtiUion,  December  31,  1911: 

Ticals. 

Gold  bullion   56.155 

Silver  coin   20,515,065 

Silver  bullion   99^  830 

20, 671.050 

No  information  is  available  conccrnino;  stock  of  money  in  banks. 
Circulation  consists  of  approximately  100,000,000  ticals  in  .silver  coin. 

8.  The  notes  (Government)  ouLstanding  amounted  to  26,039,000  ticals;  legal-tender 
silver  holdings,  20,241,733  ticals. 

12  (a).  Imports  and  exports  of  gold: 


Countries. 

Imports. 

Exports. 

Coin. 

Bullion.i 

Coin. 

Bullion.i 

Ticals. 
41.649 

Ticals. 

Ticals. 

Ticals. 

ilpngkonj;  

2, 063,. 300 

80 

54,770 

United  Kingdom  

G,  GS7 

539,000 

Total  

48, 336 

2, 602, 300 

Si) 

.^.4,770 

I  PracUcally  all  gold  leaf. 
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12  (6).  Imports  and  exports  of  silver: 


Countries. 

Imports. 

Coin: 

Ticals. 

Ticals. 
258, 112 
9,696 

1.743,617 
462.  0.56 
34,431 
2,31.5 
273. 035 

China  

1.1.30 

118,623 

2,515.454 

387. 561 

13.  Description  of  coins  same  as  heretofore  (see  paper). 


STRAITS  SETTLEMENTS. 


1.  Amount  of  silver  coined  during  the  calendar  year  1911: 


Coinage. 

Pieces. 

Value. 

Domestic  recoinage: 

5  cents  

.560, 147 
80.000 
20.000 

10  cents  

20  cents  

Total  

660, 147 

1  $40,007.35 

'  Straits  currency;  minlecl  in  India. 


5.  Unknown,  but  believed  to  be  very  small. 

7.  Stock  of  gold  and  silver  on  December  31,  19II : 


Character. 

Tn  pubHc 
treasuries. 

In  banks. 

In  circu- 
lation. 

£137.7.52 

0) 

(') 

'111,806,919 

<  $654.. 304 

$6,545,649 

1  T'nknown. 

2  l>oUars  and  50-cent  piews,  inchidlng  amount  in  currency  vault. 
'  Straits  currency. 

<  Silver  bullion,  unknown. 


8.  Stock  of  notes  on  December  31,  1911: 


Items. 

In  public 
treasuries. 

Gold  holdings. 

Legal-tender 
silver 
holdings. 

(iovernmcnl  

$36,859,310 
317,140 

£.         s.  d. 
1,258,128  13  3 

$11,734,173 

Total  

37,176,450 

1,258,128  13  3 

11,734,173 
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12  (n  and  h).  Importa  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

[Values  in  United  States  currency.] 


GOLD— IMPORTS. 


Country. 

Coin. 

Bullion. 

Ore. 

United  Kingdom  

$314,660 
08 
1,661 
2,299,234 

1  $360,041 

Malay  I'eninsula: 

$82,940 
r,i  din 

1,988 

Pahang  

Perak  

Selangor  

487 

2,199,302 
227 
1,974 
9,181 
104,599 
243, 428 
795 
13,842 
1,095 
954 

Aastralia  

Austria-Hungary  

France  

Turlccy  

Egypt  

Japan  

Netherlands  Indies:  Java  

1,478 

Total  

5,191,507 

360,641 

147,816 

Interport  

299,450  1  36,636 

GOLD-EXPORTS. 

$91,893 
3 

1,761 
5,680 
172, 823 

$147,816 

British  North  Borneo  

$234 
90 

1,324,251 
350,881 
1,250 
826, 959 

Sarawak  

Calcutta  

Burma  

Madras  and  Coromandel  coast  

Hongkong  

318,563 

304 
148 
31,997 
5,335 
263,739 

Malay  Peninsula: 

itelantan  

Trengganu  

Negri  Sembilan  

3,485 
15, 304 
106,331 
48,848 
7,327 

Perak  

Selangor  

French  Indo-China  

1,704 

5,134 
653 

4,057 
681 

Netherlands  Indies: 

Acheen  

3,058 
18,542 
16,210 
4,756 
334,365 
195 

Bali  and  Lombok  

Java  

Riow  and  Lingga  Archipelago  

18 
3,626 
7,185 

Sumatra,  E.  C  

31,055 
74 
1,542 
1,661 

15, 561 

Sumatra,  W.  E  

8,273 
33,506 

Total  

3,178,579 

957,143 

147,816 

432,033 

37,343 

'  Bullion  imported  from  Hongkong  nearly  all  gold  leaf. 
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SILVER— IMPORTS. 


Country. 


Coin. 


United  Kingdom  

British  North  Borneo  

Brunei  

Sarawak  

Bombay  and  Malabar  coast  

Calcutta  

Burma  

Madras  and  Coromandel  coast  

Honglvong  

Malay  l^eninsula: 

Johore  

Kelanlan  

Trengganu  

Negri  Sembilan  

Pahang  

Selangor  

Arabia  

China  

Netherlands  Indies: 

Bali  and  Lombolc  

Borneo  

Celebes  

Moluccas  

Iliow  and  Lingga  .Vrchipelago 

Sumatra,  E.  C  

Sumatra,  \V.  C  

Other  Dutch  Islands  

Persia  

Siam  (proper)  

Siam,  E.  C  

Total  

Interport  


$80 
8,093 
1,784 
8,521 
22,718 
184,504 
44,276 
1,623 
345,203 

4,612 
6,271 
7,952 
2,192 

195 
1,249 
12,282 

568 

2,601 
21,066 
55,381 
4(M) 
1,444 
25,835 
568 
178,587 
1,846 
111,200 
35,110 


1,080,167 


175,735 


SILVER— EXPORTS. 


United  Kingdom  

British  North  Borneo  

Brunei  

Sarawalc  

Bombay  and  Malabar  coast  

Calcutta  

Ceylon  

Hongkong  

Malay  Peninsula:  Johore  

Kclahtan  

Trengganu  

Negri  Sembilan  

Panang  

Perak  

Selangor  

Netherlands  Indies: 

Bali  and  Lomlwk  

Borneo  

Celebes  

Java  

Kiow  and  Lingga  .\rchipclago 

Sumatra,  E.  C  

Sumatra.  \V.  C  

Other  Hutch  I.slands  

Philippine  Islands  

Siam  (proper)  

Siam,  E.  C  

Siam,  W.  C  

Total  

Interport  


$135 
147 
3, 
184, 
24, 
124, 
1 

109, 
242, 
1, 
4 

246 
241, 
543, 

160, 
118, 
16, 
22, 
57 
954 
41 
8 
2 

29, 
1 


112 

330 
403 
694 
481 
883 
725 
162 
407 
824 
866 
544 
910 
261 
202 

181 
481 

861 
573 
257 
050 

<a3 

409 
783 
114 
750 
512 


3,431,408 


211,088 
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FEDERATED  MALAY  STATES. 

7.  The  stock  of  silver  coin  in  the  public  treasuries  on  December  31,  1911,  amounted 
to  $33,188  (United  States  currency);  that  of  gold  coin,  gold  and  silver  bullion,  nil. 
No  figiires  can  be  given  relating  to  the  banks. 

8.  The  stock  of  currency  and  bank  notes  in  the  treasuries  on  December  31,  1911, 
amounted  to  .|167,823  (United  States  currency). 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911 : 


C  lassincul  ion  iuicl  country  . 

Imports. 

Exports. 

Gold  coin: 

Stnguporo  

1136,206 
107 

I'onjiiig 

Total  

136,313 

Gold  bullion: 

Singapore  

265,392 
70,818 

$148,907 

Penang  

Total  

336,210 

148,907 

Silver  coin: 

971,260 
161,872 

21,944 
476 
114 

Penang  

British  possessions  

8,317 

Other  loreign  

4,501 

Total  

1, 141,449 

27, 035 

(tjnited  States  currency.) 


AFRICA. 

EGYPT. 

1.  Amount  of  silver  coined  during  the  calendar  year  1911: 


Coinage. 


New  coinage: 
20  piasters... 
10  piasters... 

5  piasters  

2  piasters  

1  piaster  


Total. 


Pieces. 


544,  .500 
1,231,000 
1, 808, 000 
250, 000 
250, 943 


4, 084, 443 


Value. 


£  E. 


1  329, 909. 430 


1  Of  which  £21,109.430  (Egyptian)  was  domestic  recoinage  from  the  melting  of  coins  of  the  face  value  of 
£22,220  (Egyptian). 

No  gold  coined. 

2  (a  and  b).  The  above  coinage  was  executed  at  the  mint  at  Birmingham,  England. 
4  and  5.  None. 

7.  Stock  of  gold  and  silver  on  December  31,  1911 : 


Character. 


Gold: 

Coin . . . 

Bullion 
Silver: 

Coin. . . 

Bullion 

Total 


In  public 
treasuries. 


£  E 

290,866 
(=) 

604,354 

(2) 


895, 220 


1  Unknown. 


2  None. 
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8.  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1911: 


Item. 


Notes  out- 
standing. 


Gold  hold- 
ings. 


National  Bank  of  Egypt. 


£  E. 
2,700,000 


£  E. 
1,361,030 


9.  No. 

10.  No. 

11.  No  reports  published. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 


Gold  coin: 

Great  Britain  

Brili.sh  possessions  in  Far  East . 

Turkey  

France  

Austria-Hungary  

Italy  

Greece  

Other  countries  


Total. 


Gold  bullion: 

Great  Britain  

British  possessions  in  Far  East . 

Turkey  

Franco  

.\ustria-Hunfary  

Other  countries  


Total. 


Silver  coin: 

Great  Britain  

British  possessions  in  Far  East. 

Turkey  

France  

Austria-Hungarj'  

Italy   

Greece  

Other  countries  


Total. 


Silver  bullion: 

Great  Britain  

Turkey  

France  

Austria- Hungary. 


Total. 


Imports.  Exports 


£  E. 
5,037,729 
702 
890,446 
563,291 
280,650 
10,538 
78.546 
41, 125 


6,903,027 


42.567 
69,568 


422 


112,557 


308.814 


11,898 
273 
485 
464 
62 
143 


322, 139 


81,550 
50 
5,063 
3,806 


89,469 


£  E. 

765, 552 
5, 013, -235 
495,682 
799,973 
191 
644 


24.812 


7, 100,  as9 


27,283 
205 
15,818 
22 
25, 158 


68,486 


29. 479 
843 
581 
235 
23 
21 


788 


31.970 


2,507 
'""i79 


13.  There  have  been  no  rhanges  introduced  in  the  coins  of  the  country  in  1911. 

MOROCCO. 

I.  Amount  of  silver  coined  during  the  calendar  year  1911: 


Coinage. 

Pieces. 

Vahio. 

New  coinage: 

2,300,664 
1,308,005 
496,000 

4,104,669 

Total  

13,078,666.50 

2  (a  and  6).  The  above  coinage  was  executed  at  the  mint  in  Paris. 
3,  4,  5,  6,  7,  and  8.  No  reply. 
9.  Premium  on  gold,  20  per  cent. 


Highest  during  1911. 
Lowest  during  1911.. 
Average  during  1911. 


Per  cent. 
52 
U 
35 
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10  and  11.  No. 

12.  Imports  of  gold  during  1911 : 

Clas-siflcntion  and  country. 

Imports. 

Fraws. 
1,886,081 
108,000 

1,994,08! 

26, 90:j 

Total  

>  This  represents  French  money,  silver  and  gold,  separation  of  quantity  of  each  impossible  to  give. 


12  (6).  Imports  and  exports  of  silver  during  1911 : 


Classification  and  country. 

Imports. 

Exports. 

Silver  coins: 

Pesetas. 
1  5,447,000 
2  250,000 

Pesetas. 

I  2, 738, 033 
2  264,000 
1  110,000 

Do  

Total  

5,697,000 

3,112,033 

Silver  bullion: 

Great  Britain  

Francs. 
100,000 
167,938 

France  

Total  

267,938 

1  Hassani  pesetas.  2  Spanish  pesetas. 


Statement  showing  total  quantity  and  value  of  gold  and  gold  dust  exported  from  ike  Gold 
Coast  Colony  by  different  mining  companies  during  the  year  1911. 


Companies. 

Quantity. 

Value 

Ounces. 

£. 

s. 

d. 

Aboso  Gold  Mining  Co.  (Ltd.) . . 

35, 426.  400 

139,858 

0 

0 

Blbiani  Goldfields  (Ltd.)  

25,504.997 

99,419 

9 

4 

Tarquah  Mining  &  Exploration 

Co.  (Ltd.)  

9,111.200 

37,036 

10 

11 

Ashanti  Goldfields  Corporation  ( 

Ltd.)  

134,610.900 

501,605 

19 

9 

Ashanti  Rivers  and  concession  ( 

Ltd.)  

4, 308. 025 

17,230 

4 

0 

Ashanti  Quartzite  Co.  (Ltd.). . . 

1,130.  500 

3,956 

15 

0 

Offln  River  Gold  estates  (Ltd.) 

5,948. 200 

23,792 

8 

0 

Fura  Gold  Dredging  Co.  (Ltd  ) 

802. 800 

3,203 

0 

0 

Ancobra  E.xploration  &  Dredgin 

gCo.  (Ltd.)  

5, 214.510 

20, 642 

13 

8 

Broomassie  mines  (Ltd.)  

16,245.950 

63,504 

4 

3 

ASoh  Gold  Mining  Co  

52.  000 
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0 

0 

Ancobra  mines  (Ltd.)  

507. 550 

2,028 

12 

0 

Prestea  Block  A  (Ltd.)  

40,256.  340 

141,565 

0 

1 

Tarquah  mines  

940.  700 

3,644 

5 

10 

Total  

280, 060. 072 

1,057,692 

2 

0 

Statement  showing  total  quantity  and  value  of  concentrates  exported  by  different  mining 
companies  from  the  Gold  Coast  Colony  during  the  year  1911. 


Companies. 

Quantity. 

Value. 

Pounds. 

£.  s. 

d. 

Broomassie  mines  (Ltd.) 

963,961.605 

12,802  14 

9 

Bibiani  Goldfields  (Ltd.) 

100,495.000 

1,121  11 

11 

Total  

1,064,456.605 

13,924  6 

8 

S.  Prood,  Comptroller  of  Customs. 

His  Majesty's  Customs, 

Victoriaborg,  Accra,  January  29,  1912. 
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BOMA-KONGO. 

1  and  2  (a  and  b).  There  is  no  mint  in  Kongo.  All  coinage  for  Kongo  is  executed  in 
Brussels. 


4  and  5.  None. 


7.  Stock  of  gold  and  silver  coin  on  December  31,  1911: 

Character. 

In  public 
treasuries. 

In  banks. 

In  circula- 
tion. 

Gold  coin  (Latin  Union)  

$17,947.07 

854, 587. 60 

$48,250.00 
285,640.00 

$6.i,(M2.93 
2,052,667.90 

Total  

872,534.67 

333,890.00 

2,117,710.83 

8,  9,  and  10.  No. 

1 1 .  The  report  of  the  mint  as  well  as  the  report  of  the  department  of  mines  is  pub- 
lished at  Brussels,  and  these  reports  for  Belgium  include  the  colonial  Ptatistics. 
12  (a  and  6).  Imjxirts  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification. 

Imports. 

Exports. 

W7.900 

Silver  coin: 

Helfcian  

1,747,422 

$25,379.50 

Total  

1,747,422 

25,379.50 

MADAGASCAR. 

1,  2  («  and  h).  There  is  no  coinage  of  gold  or  silver  in  .Madaga.scar;  only  the  regidar 
French  coin  is  u.scd. 
7.  Stock  of  gold  and  silver  coin  on  December  31,  1911: 


f'haractpr. 

In  public 
treasuries. 

In  banks. 

Gold  coin  

Francs. 
2S.780.00 
13,370.881.75 

Francs. 

5.000,000.00 

Total  

13,399,  t>61. 75 

5,000,000.00 

Note. — Gold  and  silver  inlroducod  into  the  colony  by  the  treasury  and  banks  amount  to  about  55,000,000 
francs.  There  Ijeing  practically  norxporls.  llio  dilTerenci!  (:«).(ill,40t  francs),  or  more,  is  supposed  to  roraaUj 
with  the  public,  but  this  anioilnl  is  not  visibly  in  circulation. 

8.  There  are  no  local  (iovcmniont  or  bank  no\on  i,ssued. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1911: 


C'lassincation  and  country. 

Imports. 

E.xportS. 

Gold  coin: 

Francs. 
103. 660 
7.. 500 

Francs. 

Total  

111. 160 

Gold  bullion; 

France  



8,7ft5,.5.58 

1,.tOO 

Total  

1,500 

8,705.5.58 

4.o:u 

Silver  coin: 

France  

4,315,699 
50. 100 

101.760 

England  

Reunion  Island  

tK).lK)0 
5.0(X) 

Total  

4,365.799 

I6(),  700 

Silver  bullion: 

France  

137,608 
850 

409 

Total  

138. 458 

409 
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t'APE  COLONY  (.SOUTH  AFRICAN  UNION). 


1.  No  mint  in  Cape  Provinc-c. 

7.  StiK'k  (if  gold  and  silver  on  December  ;J1,  : 

Character. 

In  banks. 

Gold: 

Coin  

£.        s.  d 

2,455,509     3  5 
71   10  1 

Nil. 
NU. 

Silver: 

Coin  

Bullion  

Total  

2.455,580    13  6 

No  information  available  regarding  circulation.  i 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1011:  Banks  of  issue,  £1,170,529. 

9.  Premium  on  gold  during  1911:  This  dejjends  upon  the  current  rates  of  exchange.  ' 
Gold  is  the  standard  currency;  silver  is  legal  tender  up  to  40  shillings,  copper  up  to 

1  shilling. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classiflcatlon  and  country. 


Gold  coin: 

United  Kingdom......  

India  

Australia  

British  East  Africa  

Zanzibar  

Maitfitius  

St.  Helena  

Ascension  Islands  

Belgian  Kongo  

Portuguese  P^ast  Africa. 

Turkish  Empire  

Southern  Rhodesia  

Northwest  Rhodesia  


Total. 


Gold  bullion: 

United  Kingdom. 

India  

Germany  


Total. 


Gold  ore,  United  Kingdom. 

Silver  coin: 

I'nited  Kingdom  

St.  Helena  

Belgium  

Belgium  Kongo  

Portuguese  East  .-Vfrica. 

Southern  Rhodesia  

Northwest  Rhodesia  


Total. 


Silver  bullion: 

United  Kingdom  

India  

Unitsd  States  of  America. 


Total. 


Imports.' 


£321,200 
' "360, 666 


302,950 
131 
4,970 
6,500 


940, 751 


112 
..... 


115 


162,799 
"'4,'666' 


18 
943 


167, 760 


3,756 
14 
4 


3,774 


Exports.i 


£1,017 
18,000 


3.5,000 
10,000 
6, 350 
3,500 
150 
1,500 


173,000 
3,230 


251, 747 


2 35, 063, 644 
700 


35,064,344 


42 


1,085 
1,050 


4,797 


24,035 
1,500 


32,467 


1,852 


3 1,852 


1  These  figures  are  for  the  Union  of  South  Africa;  no  statistics  available  for  the  separate  Provinces, 
'  Native  gold  in  bars. 
8  Native  silver  in  bars. 

76347°— 13  14 
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LOUREX(.'0  MAllQUEZ  (SOUTHEAST  AFRICA). 

1  and  2  (a  and  b).  This  is  a  Portuguese  colony  and  has  no  coinage  except  that  of 
Portugal.    English  and  Transvaal  coinage  is  also  current,  but  not  legal. 
3,  4,  and  5.  None. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  public 
treasuries. 

In  banks. 

Gold  coin  

$851,176 
138, 655 

$1, 456, 498 
171,513 

Total  

989,831 

1,628,  Oil 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 

Item. 

Notes  out- 
standing. 

Gold  hold- 
ings. 

Legal  ten- 
der silver 
holdings. 

Banks  of  issue  

$l,.3()(i,2(>(> 

$780,356 

$101,051 

9.  Premium  on  gold  during  1911: 

Per  cent. 

10  and  11.  None.    No  mint. 

12  («  and  b).  Imports  and  exports  of  gold  and  silver  dm-iiig  the  calendar  year  1911 : 

Classification  and  country. 

Imports. 

Exports. 

Gold  coin: 

$4,0.'>0 
353, 987 
9,  ?20 
6,804 
77,908 

$37 
344, 2(X) 

English  possessions  

113,940 

2,532,403 
32, 41W 

Total  

412, 469 

3,022,980 

(Jold  bullion: 

306 
465 
66,040 

251,846 

Total  

251,, S46 

(«>,90l 

Silver  coin: 

32S,  786 
28,404 

Portuguese  colonies  

12,204 
8, 748 
4,082 

Total  

357,190 

2.).  034 

Silver  hull  ion: 

Knglish  possessions  

49 
273 
110 

Total  

432 

1 

"The  information,  such  as  it  is,  was  gathered:  (1)  From  the  provincial  customs; 
(2)  From  the  customs  of  the  Mwambioue  ("o.,  with  headquarters  at  Beini;  (31  Fmm 
the  local  public  U'easury;  (•})  From  tne  banks  including  their  branches  along  the 
coast." 
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TRANSVAAL. 

7.  Stock  of  gold  aiul  silver  in  banks  on  December  ,'U,  1911: 

(!  old  coin   J14,507,002.nO 

Cold  bullion   1 , StiS,  2;tfi.  (K) 

Silvpr  coin   029,41-1.2!) 

Silver  bullion  

ToUll   It),  704, 052. 29 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911  amounted  to  $,3,70'J,876. 

9.  Premium  on  gold  depends  on  the  current  rates  of  exchange.  Gold  is  the  stand- 
ard currency.    Silver  is  legal  tender  up  to  4()s.  ($9.73);  copper,  up  to  Is.  (24  cents). 

II.  No  report  on  operations  of  the  mint.  The  mint  has  not  been  worked  since  the 
British  occupation  of  the  Transvaal.  Report  of  mines  department  for  the  vear  ended 
December  31,  1910,  attached. 

12  (0  and  h).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

GOLD. 


C'ounlries  of  origin  and  destination. 

Imports. 

Exports.  ' 

Coin. 

Bullion. 

Coin. 

Bullion.' 

Ore. 

United  Kingdom  

India  

$1,5(53,119 

$545 

$4,949 
87,597 

$170,637,009 
3,407 

$204 

Australia  

1,484,282 

British  East  Africa  

170,327 
48, 665 
30, 902 
17,033 
730 
2  7,300 

Zanzibar  

Mauritius  

St.  Helena  

Ascension  Islands  

Belgian  Congo  

Portuguese  East  Africa  

2 1,474,306 
638 
24,187 
31,632 

Turkish  Empire  -  

Southern  Rhodesia  

841,905 
15,718 

Northwest  Rhodesia  

Germany  

2  15 

ToUil  

4,578,164 

560 

1,225,126 

170,640,416 

204 

SILVER. 


Countries  of  origin  and  destination. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion.! 

United  Kingdom  

2S792, 261 

2  .$18, 278 

2  $5, 280 
2  5,110 

2  $9,013 

19,466 

23,344 

88 
4,589 

116,967 
7, 299 

2  68 
19 

United  States  of  America  

Total  

816, 404 

18,365 

158,000 

9,013 

1  Native  gold  in  bars. 

2  These  figures  are  for  Union  of  South  Africa.   No  statistics  available  for  separate  Provinces. 
2  Native  silver  in  bars. 

ZANZIBAR. 

3.  Occaionally  small  articles  of  jewelry  are  made  up  from  foreign  gold  and  silver 
coins  found  in  the  protectorate. 

7.  Stock  of  gold  and  silver  in  currency  commisiion  on  December  31,  1911: 

Rupees. 

Gold  coin   75,000 

Silver  coin   887,944 


Total  c   962,944 


208  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


8.  Notes  outstanding  on  December  31,  1911: 


Item. 

Notes 
out- 
standing. 

field 
holdings. 

Legal- 
tender 
silver 
holdings. 

Government  

Rupees. 

E  upccs. 

Rupees. 

1,427,395 

75,000 

887,94-1 

9.  There  is  no  premium  on  gold.  Indian  i^ilver  rupee  circulates.  Pound  sterling 
is  legal  tender  on  oasis  of  15  rupees  for  1  pound. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  countrv. 


Gold,  silvei',  and  bronze  coins: 

.\rabia  

India  

British  Ka-st  Africa  

Bcnadir  Coast  

German  East  .\frica  

South  -Mrica  


Total. 


Silver  bullion: 
Germanv. 


India  (Dutch). 
Total  


Imports. 

Exports. 

Rupees. 

Rupees. 

107, 546 

4.72.5 

2,045,005 

100.000 

310,290 

.337, 1.52 

17.5.T() 

2,014 

150.311 

398, 910 

fi.OOO 

2,881,315 

898, 188 

150,000 

1.52.000 

150,000 

152.000 

AUSTRALIA. 
Adelaide. 

1,  2  (a  and  h),  4,  5,  9,  10,  and  11.  None  (no  mint). 
3  and  8.  No  record.    Can  not  bo  given. 

7.  Stock  of  gold  and  silver  coin  in  public  treasuries  on  December  31,  1911: 

Gold  coin   £1,038 

Silver  coin  '  138 

Tola!   1,176 

No  rcrord  as  to  banks  or  cinnilation.  ' 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classincalion  and  coinilry. 

Imports. 

Exports. 

£12,000 
200,000 
l(j(),000 

Gold  coin: 

Cevlon  

Total  

312.  OIX) 

Gold  bullion,  United  States  of  .-Vmerica  

£17 

Silver  bullion: 

35 

ItiS.  "iO 

2(>:!.<>;!0 

Total  

35 

4.32.  ti,"* 

Silver  ore,  Netherlands  

73, 105 

OPERATIONS  OF  THE  MINT  SERVICE.  209 


Melbourne,  Victoria. 
1 .  .Vmoiint  of  gold  luul  silver  coined  during  the  calendar  year  1011: 


Coinage. 

i'ieccs. 

Value. 

Gold: 

2, 834, 893 
16,558 

£2.834,893 
16,558 

Total  

2,851,451 

2,851,451 

No  silver  coin  was  struck  at  Molbounic,  but  Australian  Commonwealth  coin  of  the 
face  value  of  £9-4,450,  as  enumerated  in  reply  to  question  No.  2  (b),  was  issued  to  the 
public.  This  coin  was  struck  in  London  and  would  appear  in  the  London  mint 
returns.  British  silver  coin  of  the  face  value  of  £13,  411,  was  withdrawn  from  circu- 
lation and  forwarded  to  the  London  mint. 

2  (o).  None. 

2  (6).  Silver  coinage  executed  at  foreign  mints: 


Florin   £22,9,i0 

Shilling   .39,000 

Sixpenre   9,200 

Threepence   23,300 


Total   94.450 


4.  Amount  of  gold  and  silver  returned  from  use  in  the  industrial  arts,  deposited  at 
the  mint  for  coinage : 


Description. 

Oold. 

Silver. 

Finenvnces. 

Old  jewelry,  jewelers'  fillings,  and  other  old  material  

6,305 

None. 

5.  Amount  of  United  States  gold  coin  imported  during  1911 :  Approximately,  $1,000 
brought  hy  travelers  and  disposed  of  through  banks,  etc.  Amount  melted  at  mints, 
too  insignificant  to  record. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 


Character. 

In  public 
treasuries. 

In  banks. 

Gold  coin  

'  £4, 949, 422 

•2£7,375,608 
7, 375, 60S 

Gold  bullion  

Silver  coin  

Silver  bullion  

Total  

4, 949, 422 

1  Gold  coin  held  by  Commonwealth  of  Australia  at  the  Treasury,  Melbourne,  in  connection  with  .Vus- 
tralian  Government  note  issue  (£10,156,358)  for  (he  whole  of  Australia. 

2  Separate  records  of  gold  coin  and  bullion  and  silver  coin  and  bullion  held  by  the  banks  of  Victoria,  are 
not  kept,  the  total  only  being  available. 

Circulation  not  ascertainable.  Bank  and  other  authorities  consulted  state  that  no  reliable  estimate  can  be 
made  of  the  amount  of  coin  and  bullion  in  circulation. 


8.  Notes  outstanding  on  December  31,  1911: 


Items. 

Notes  out- 
standing. 

Gold  holdings. 

Legal-tender 
silver  hold- 
ings. 

1  £10,156,358 
235, 492 

2  £4, 949, 422 

1  None. 

Banks  of  issue  

Total  

10,391,850 

4, 949, 422 

1  The  amount  of  Australian  Government  notes  outstanding  in  the  State  of  Victoria  at  end  of  1911  can 
not  be  ascertained,  but  the  amount  for  the  whole  of  Australia  is  £10,156,358. 

2  Fully  covered. 
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9.  No. 

10.  Act  No.  21:  To  amend  .section  9  of  Au.<1ralian  notes  act,  1910.  Under  act  No.  21, 

Caused  on  December  22,  1911,  section  9  of  tlie  Australian  notes  act  1910,  Ls  amended 
y  omitting  subsection  (1)  therefrom  and  by  inserting  in  its  stead  the  following 
subsection:  "(1)  The  treasurer  shall  hold  in  gold  coin  a  reserve  of  not  less  than  one- 
fourth  of  the  amount  of  Australian  notes  issued.  This  act  shall  come  into  operation 
on  the  first  day  of  July,  one  thousand  nine  hundred  and  twelve;" 

Note.— At  the  time  the  act  of  1910  wa.s  passed  the  prime  minister  gave  Parliameiil  a  formal  undertaking 
that  in  practice  the  coin  reserve  would  be  maintained  at  not  less  than  40  per  cent. 


12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 

Imports. 

Exports. 

n  old  coin: 

£:W7.152 
100. 000 
375.800 
424 
150,000 
128,548 
21,555 
1,000 

New  Zealand   

France  

1,0M.479 

Gold  bullion: 

£134 
541,132 
2 

New  Zealand  ;  

United  States  

85,992 

Total  '.  

541.2()8 

85,992 

Gold  ore: 

Great  Britain  

8,855 

110 

Oermanv  

3(iO 

Total  

110 

9,215 

142,540 

Silver  Imllion: 

306 
3,474 
1 

9,597 

New  Zealand  

89 
3 

Total  

3, 781 

9,089 

Silver  ore: 

8 
181 
21,826 

nclgiura"  

Total  

22,015 

Rydxey. 

1.  Amount  of  gold  coined  during  the  calendar  year  1911: 


Denomination. 

Pieces. 

Value. 

Sovereigns  

9.743,010 

£  s. 

Half  sovereigns  

Total  

10,125.989 

'9,934.802  10 

'  Of  which  £9,904,341  10s.  was  new  coinage  and  £30,4111  was  rt>coinagc  of  domestic  coins. 
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Silver  coinapo  is  supplied  h\  tlic  liiipovial  Mini ,  T-inidon.  (See answer  to  No.  2  (b). 
2  {(,).  Nil.  '  \  ' 

2  (b).  Coinage  executed  al  the  Imperial  Mint,  l.onddu: 


Dcnominiilion. 

Pieces. 

\'aluo. 

Silver: 

1,300,000 
2, 200, 000 
2,000,000 
8,000,000 

£130.000 
110.000 
.50.000 
100,000 

O  I.  il  1  .*  .... 

13,500,000 

390. 000 

Broiizo: 

3, 768, 000 
2,832,000 

15,700 
5.900 

Total  

6,  (.00, 000 

21,600 

4.  Amount  of  gold  and  silver  and  other  old  material  deposited  at  the  mint  for  coin- 
age during  1911 : 

Description. 

Gold. 

Silver. 

Fine  ozs. 
0. 009. 400 

Fi7ie  ozs. 
37.00 

5.  None. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 

Character. 

In  public 
treasuries. 

In  banks. 

In  circula- 
tion. 

Gold  coin  

£4,949,422 

I  £28,  ,840, 749 
> 1,177,470 

m 

Total  

4,949,422 

30, 024, 225 

1  Gold  and  silver  coin  and  bullion.  s  No  reliable  estimate. 


8.  Notes  outstanding  at  the  end  of  the  year  1911: 


Items. 

Notes 
outstanding. 

Gold 
holdings. 

£10,156,358 
0) 

£4,949,422 
(') 

Banks  of  issue  notes  

10,150, 358 

4.949,422 

1  Banks  of  issue  have  now  almost  entirely  withdrawn  their  notes  from  circulation,  through  operation  of 
"Australian  notes  act." 


9,  10,  and  11.  No. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1911: 

IMPORTS. 


Countries. 

Gold  coin. 

Gold 
bullion. 

Gold  ore, 
quartz 
and  con- 
centrates. 

£814 
15,000 
lOO 
5.000 
1.120 
50 
2.300 

£148 
1,518.017 

£8,032 

4, 241 

South  Sea  Islands  (so  described)  

57 

500 
050 

54,522 
400 
0,051 

4,905 

25. 534 

1,584,030 

12, 937 
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EXPORTS. 


Countries. 

Gold  coin. 

Gold 
bullion. 

Gold  ore, 
quartz 
and  con- 
centrates. 

£G39, 840 
5,115,000 
466,057 
1,594,800 
760,000 
83,000 
305,000 
501,997 
22,155 
1,000 
1,037 
280,000 

4,850 
5,942 

47,888 

£910,573 

£31,488 

400 
799,270 

India  

Fiji  

Java  

850 

6, 158 

Soutli  Sea  Islands  (so  described)  

9,577 

Total  

'  ■ 

9,829,089 

1,711,093 

67,223 

Gold  contained  in  matte: 

United  Kingdom   £383,380 

German  V   708 

474 


Belgium . 
United  States  of  .\merica. 


53, 199 


Total   437,761 

12(6).  Imports  and  exports  of  silver  during  the  calendar  year  1911: 

IMPORTS. 


Countries. 

Silver  coin. 

Silver 
bullion. 

Silver  ore. 

United  Kingdom  

£331,499 
1,6()6 

£4,061 

New  Hebrides  

£643 

German  V  

5,000 

United  States  of  America  

2 

Marshall  Islands  

000 

70 

Total  

338,765 

4,063 

713 

EXPORTS. 


Countries. 

Silver  coin. 

Silver 
bullion. 

Silver  ore 
and  con- 
centrate!!. 

United  Kingdom  

£2,400 
7,295 
500 
403 
4,008 
6,097 

£35,492 
13 

£33,083 
1,040,753 

Fiji  

Papua  

43,250 

New  Hebrides  

South  Sea  Islands  (so  described)..  

Cevlon  :  

168,750 
281,030 
162 

India  

170,230 
114,755 

Total  

20,823 

485,447 

1.402,071 

Silver  contained  in  matte: 

United  Kingdom   £2iy5,467 

Oermanv   149 

U  nited  States  of  .\  merica  ■   1 4 ,  :«>5 


Total 


219,971 
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NEW  ZEAT.AND. 
7.  Stock  of  gold  and  silver  in  bank  on  December  31,  1911: 

Gold  and  silver  coin  and  other  coined  metals   £5,  IKI,  126 

Gold  and  silver  bullion   170,  S27 


Total   5,351,953 

8.  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1911:  Banks  of  issue, 
£231,762. 

9.  There  is  no  iiremium  on  gold. 

12(rt  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 


Classification  and  country. 


Iniports. 


Exports. 


Gold  coin: 

Victoria  

New  South  Wales  

Honkong  

Friendly  Islands  or  Tonga. 
Society  Islands  or  Tahiti.. 


Total. 


Gold  bullion: 

United  Kingdom. . 

Victoria  

New  South  Wales. 
Queensland  


Total. 


Gold  ore: 

Victoria  

New  South  Wales. 


Total. 


Silver  coin: 

United  Kingdom  , 

Victoria  

Fiji  (Islands)  

Friendly  Islands  or  Tonga. 

Total  


Silver  bullion: 

United  Kingdom . . 

Victoria  

New  South  Wales. 

Queensland  

Ceylon  


Total. 


£100,000 
or,o,  000 


700 


700,700 


70 
39 
2,400 


2,509 


309 
75 
60 


444 


£5,000 
14,000 
1,450 
11,250 
400  ■ 


32,100 


379,596 
1  5;i7, 151 
89S,528 
149 


1,815,424 


58 
1,361 


1,419 


14,450 
1,605 


16,055 


35,574 
1 

1,372 
3 

94,637 


131,587 


1  Includes  £173,  the  produce  of  Ashanti,  Gold  Coast  Colony,  British  West  Africa. 

TASMANIA. 

12(a).  Value  of  gold  ore  exported  during  1911,  $642,903. 
12(6).  Value  of  silver  ore  exported  during  1911,  $1,232,981. 


P^RT  II. 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN- 
DAR YEAR  1911. 


The  official  estimate  upon  the  production  of  gokl  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  tlie  Mint  and  the  Geological 
Survey  working  in  conj  miction,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  woi'king  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  figures  of 
the  mine  production  made  by  the  survey.  The  two  systems  thus 
verify  and  support  each  other. 

The  total  yield  of  gold  in  the  United  States  was  gi'eater  in  1911  than 
in  1910  by  $621,900,  but  with  the  exception  of  South  Dakota,  the 
changes  in  any  one  State  were  relatively  small.  South  Dakota  made 
a  record  production  of  $7,429,500,  an  increase  of  over  $2,000,000,  but 
this  was  due  in  the  main  to  full  operations  of  the  Homestake  mine, 
which  was  closed  for  a  part  of  1910.  Nevada  showed  a  slirinkage  of 
about  $800,000  from  its  record  production  of  1910,  due  to  falling  off 
in  the  latter  part  of  the  year  by  its  heaviest  producer,  the  Goldfield 
Consolidated.  Colorado  showed  a  loss  of  approximately  $1,400,000, 
antl  here  again  the  result  is  in  part  due  to  the  waning  of  a  famous 
producer,  the  Camp  Bird  mine.  The  decadence  of  these  two  great 
mines  are  pertinent  reminders  that  new  discoveries  must  be  con- 
tinually made  to  maintain  the  present  rate  of  output.  There  is 
nothing  in  sight  in  the  mining  situation  of  the  United  States  that 
promises  any  material  increase  in  gold  production. 

The  yield  of  silver  in  the  United  States  showed  an  increase  in  1911 
of  more  than  3,000,000  fine  ounces,  Idaho  leading  in  the  increase,  but 
Nevada,  Utah,  Arizona,  and  Colorado  contributing.  The  produc- 
tion from  the  tlnree  classes  of  ores  was  as  foUows:  Dry  or  siliceous 
ores,  25,375,833  ounces;  lead  ores,  18,995,208  ounces;  copper  ores, 
16,736,799  ounces. 

A  brief  review  of  mining  conditions  by  States  follows,  for  wliich 
acknowledgment  is  made  to  the  Geological  Survey. 

ALASKA. 

About  tlTxee-quarters  of  the  production  of  Alaska  is  still  from 
placers  and  the  bulk  of  the  remainder  is  from  deep  lodes,  mainly  the 
Treadwell.  The  tendency  is  for  the  total  placer  output  to  slowly 
decrease  and  the  total  lode  production  to  increase.  The  gold  yield 
increased  from  the  Pacific  Coast  belt  of  Alaska,  and  from  the  Yukon 
and  Kuskokwim  Basins,  but  declined  from  the  Copper  River  and 
Cook  Inlet  regions,  and  from  the  Seward  Peninsula,  Fairbanks,  and 
northwestern  Alaska.  The  increased  gold  output  of  Alaska  in  1911 
was  due  mainly  to  materially  greater  placer  output  from  the  Iditarod- 
Innoko  region,  and  from  the  Hot  Sprmg  district,  and  to  much  greater 
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output  of  copper  ores.  Twenty-four  dredges  in  all  were  operated  in 
the  Seward  Peninsula  in  1911,  against  16  in  1910.  Dredging  is 
becoming  of  increasing  importance. 

The  silver  yield  of  Alaska  in  1911  was  about  500,000  ounces,  mainly 
from  refuiing  of  cop])er  produced  and  of  gold  placer  bullion. 

ARIZONA. 

The  gold  and  silver  yields  of  Ai'izona  in  1911  were  larger  than  in 
any  other  year  for  seven  years,  but  there  were  very  imj^ortant  develo})- 
ments.  The  gold  increase  was  chiefly  in  ^Mohave  County,  from  the 
Tom  Reed  and  Gold  Road  properties,  that  county  ])roducing  40  per 
cent  of  the  State's  output.  Nearly  two-tliirds  of  the  total  gold  came 
from  dry  or  siliceous  ores,  nearly  one-tliird  from  copper  ore,  and 
about  4  per  gent  from  lead  ore.  Nearly  56  per  cent  or  the  gold  was 
recovered  in  bullion  at  gold  and  silver  mills,  and  nearly  90  per  cent 
of  this  total  was  won  by  cyanidation,  wliUe  10  per  cent  was  won  by 
amalgamation.  Arizona  had  160  milling  plants,  of  which  only  46 
were  active.  Of  the  total,  43  were  equipped  for  concentration  alone 
and  the  others  were  constructed  to  treat  gold-silver  ores  either  by 
amalgamation  or  cyanidation,  or  both. 

As  in  the  past,  most  of  the  silver,  or  nearly  70  ])er  cent,  came  from 
copper  ores,  nearly  20  per  cent  from  leail  ore,  and  most  of  the  remain- 
der from  siliceous  ores.  The  biilk  of  the  State's  metal  output  is 
derived  not  from  the  precious  metals  b\it  from  copper.  Arizona 
remained  the  leading  copper-producing  State  in  191 1,  with  a  jmxluc- 
tion  of  over  306,000,000  pounds.  A  good  quantity  of  gold  and  silver 
was  contained  in  lead  ores,  which  increased  to  an  unusual  extent 
from  Warren  district  to  Cochise  County.  Aj)preciable  amounts  of 
gold  and  sUver  were  also  contained  in  zinc  ores.  With  the  exception 
of  the  Imperial  smelter  in  Pima  County  and  the  Arizona  Consoli(lated 
smelter  in  Gila  Coiuity,  all  of  the  important  smelting  ])lants  were  in 
operation,  an'l  a  new  one  at  Hayden  to  treat  the  Ray  ore  was  under 
construction.  A  new  nlant  equipped  with  roasters  for  the  sulj)hi(le 
ore  will  also  be  erected  for  the  Calumet  &  Arizona  Co.  at  Douglas. 
Production  from  the  Commonwealth  and  Tombstone  mines  waa 
slight. 

CALIFORNIA. 

The  mine  reports  from  the  State  of  California  show  that  there 
were  1.181  producing  mines  in  1911,  of  which  596  were  deep  mines 
and  5S5  placers  of  various  kinds.  There  were  also  some  2,000  more 
mines  on  which  develoiMuent  work  was  hc'uv^  cai-ried  on.  Of  tiio 
placer  mines  producmg  169  arc  hydraulic,  65  dredges,  141  drift,  and 
210  surface  placei-s  or  sluicing  properties.  There  are  now  32  counties 
of  California  which  are  producing  gold.  The  largest  county  ])ro- 
duction  of  the  year  came  from  Yuba  County  (mainly  from  dredging 
operations).  In  deep  mining  the  most  productive  in  gold  is  now 
Amador  County.  Tlie  greatest  producer  of  gold  from  hydraulic 
mining  is  Trinity  County,  and  from  drift  mmcs,  Placer  County. 

The  deep  mines  of  California  produced  more  than  $1,500,000 
more  gold  m  1911  than  all  the  combined  placei-s,  the  proportion  of 
gold  to  the  total  yield  being  54.47  per  cent  from  the  deep  mines,  as 
compared  with  45.53  per  cent  from  the  combined  placers.    As  to 
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deep  miniiifj;  in  the  State,  there  is  little  chan<fe  to  be  noted  for  1011, 
except  in  tlie  case  of  copper  mines,  several  hiv^o  ones  of  whicli  have 
been  closed  down  owing  to  the  smelter  fume  troubles,  and  this  affects 
materially  the  silver  output,  and  to  a  lesser  degree  tlie  gold  yield. 
The  deep  mijies  of  California  produced  2,797,261  tons  of  ore  in  1911, 
of  which  2,296,347  tons  were  siliceous  ore  carrying  gold  and  silver. 
The  average  value  j^er  ton  varies  slightly  from  year  to  year. 

No  new  gold-mining  districts  worthy  of  special  mention  have  been 
discovered  of  late  in  California,  the  gold  and  silver  continuing  to 
come  from  the  old  districts  which  have  been  its  source  for  years. 
The  dredging  industry  shows  some  slight  increase  in  gold  produc- 
tion, but  this  is  not  expected  to  continue  long  as  in  some  fields  the 
best  ground  has  been  worked  out.  Of  the  total  ])lacer  gold  yield  the 
dredges  furnished  85.32  per  cent;  h3'draulic  mmes,  7.51  per  cent; 
drift  mines,  5.34  per  cent,  and  surface  placers,  1.8  per  cent.  Since 
the  system  of  mining  by  dredges  began  in  California  in  1891  there 
has  been  produced  a  total  of  nearly  $48,000,000  in  gold  from  this 
source.  The  gi'ound  worked  by  them  was  either  too  low  for  drainage 
or  too  poor  in  grade  to  be  w^orked  by  other  placer  mining  systems, 
so  that  these  areas  where  dredges  now  0})erate  were  vii-tually  idle 
or  waste. 

COLORADO. 

The  total  value  of  the  ])roduction  of  Colorado  muies  jdelding  gold, 
silver,  copper,  lead,  and  zmc,  m  1911,  as  compared  with  the  yield  in 
1910,  showed  a  decrease  of  about  4  per  cent.  The  yield  of  gold  showed 
the  heaviest  decrease  and  the  output  of  silver  a  considerable  decrease. 

The  smelting  situation  in  1911  in  Colorado  remained  practically 
as  it  was  at  the  close  of  1910.  The  Globe,  LeadviUe,  and  Pueblo 
smelters  were  operated  continuously,  but,  as  has  been  the  case  for 
several  years,  not  at  fuU  capacity.  Owing  to  the  floods  in  the  San 
Juan  region  and  the  conse(juent  damage  to  the  railroads,  ore  from 
SUverton,  Rico,  and  Tellunde  was  not  available,  and  the  Durango 
smelter  was  closed  in  November  for  the  winter.  The  Salida  smelter 
was  active  during  the  year.  The  semipyritic  plant  at  Golden  was 
in  operation  almost  continuously  until  November,  and  treated  a 
larger  tonnage  than  in  1910. 

The  Salida  plant  of  the  Ohio  &  Colorado  Smelting  Co.  has  added 
thi'ee  Godfrey  mechanical  roasters  and  Dwight-Lloyd  sintering 
machines.  The  Huntington-Heberlein  roasters  are  used  at  Lead- 
viUe and  Pueblo,  but  the  installation  of  the  Dmght-Lloyd  machines 
is  in  prospect  at  Leadville,  Pueblo,  and  Globe. 

The  yield  of  gold  from  the  Cripple  Creek  district  decreased  about 
$440,000  in  1911.  Conditions  in  the  district  were  much  the  same 
in  1911  as  in  1909  and  in  1910.  Although  the  Roosevelt  tunnel,  as 
originally  planned,  was  completed  early  in  1911,  the  subsidence 
of  the  water  was  very  slight,  and  it  became  apparent  that  the  tunnel 
must  be  driven  farther.  Work  was  resumed  in  October,  with  satis- 
factory results  to  all  except  those  mines  in  the  far  eastern  portion 
of  the  district.  In  March,  the  Stratton's  Independence  mill  reached 
a  capacity  of  10,000  tons  of  dump  ore  per  month,  and  in  December 
the  Portland  mill  at  Victor  treated  over  12,000  tons.  A  new  mUl 
using  the  Clancy  process  was  completed  in  December  on  the  Ajax 
property. 
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Lake  County  (chiofly  LcadviUo)  produced  a  smaller  tonnage  in 
1911  than  in  with  comparatively  small  decrease  in  the  yield 

of  gold,  silver,  and  lead^ 

The  San  Juan  region — Dolores,  La  Plata,  Ouray,  San  Juan,  and 
San  Miguel  Counties  combined — showed  a  decreased  yield  in  all  the 
metals,  except  zinc,  San  Juan  County  contributing  most  heavily 
to  the  decrease.  For  gold,  San  Juan  County  showed  a  decrease 
of  $374,064;  Ouray,  a  decrease  of  $242,889;  and  La  Plata,  a  decrease 
of  $103,907.  The  Camp  End  mine,  in  the  Snefl'els  district,  Ouray 
County,  produced  a  somewhat  decreased  tonnage,  with  a  material 
decrease  m  gold-sUver  bulhpn  and  a  decreased  tonnage  of  concen- 
trates. San  Juan  County  showed  heavy  decreases  for  all  the  metals. 
San  Miguel  County's  total  yield  showed  a  comjiaratively  small 
decrease  for  the  3-ear  1911,  as  compared  with  the  output  of  1910,  but 
a  considerable  increase,  as  comjiared  with  the  3'iela  of  1909.  The 
up])er  San  Miguel  district,  in  which  are  the  three  large  ]iro])erties  of 
the  Liberty  Bell,  Smuggler-Union,  and  Tomboy  companies  (these 
yielding  90  per  cent  and  more  of  the  county  yield),  showed  a  slight 
increase  for  1911.  La  Plata  County's  gold  and  silver  yield  showed 
a  material  decrease  because  of  litigation  between  two  of  its  prmcipal 
properties.  Dolores  County  showed  a  small  total  increase  for  1911, 
there  being  imjiortant  increases  for  lead  and  zinc,  but  decreases  for 
the  other  metals. 

Hinsdale  County,  also  part  of  the  San  Juan  group  of  counties, 
showed  a  heavy  decrease  in  output  of  all  the  metals  except  zinc. 
In  Mineral  County  (Creede)  also  part  of  the  San  Juan  region,  silver, 
lead,  and  zinc  yields  decreased  considerably,  while  the  output  of 
gold  made  a  comparatively  large  increase. 

The  yield  of  gold  buUion  and  also  the  ore  and  concentrates  ship- 
ments of  Boulder  County  increased,  with  an  increase  in  total  output. 
Clear  Creek  Coimty  showed  an  mcreased  yield  of  the  base  metals, 
but  a  decrease  for  gold  and  silver  output.  Owing  to  the  closing 
of  all  but  three  custom  amalganuiting  mills  near  Black  Hawk,  the 
output  of  bullion  in  CiUpin  County  fell  off  considerably,  but  the  ton- 
nage of  concentrates  increased  verv  heavily,  ])articulailv  from  the 
treatment  of  ores  from  the  Russell  district,  the  contents  showing 
heavy  gains  in  all  the  metals,  resulting  in  aj)preciable  increases  in 
total  metal  output  for  the  county. 

DREDCING  IN  COLORAIX)  IN  1911. 

There  were  four  dredges  operating  in  Co'orado  in  1911.  At  Breck- 
enridge  thn^e  dredg(>s  were  operated.  The  Colorado  Gold  Dredging 
Co.  ooerated  one  of  its  two  Bucyrus  dredges  of  open-connecting  type 
with  buckets  of  a  capacity  of  9.V  cubic  feet.  Tlie  Reliance  dredge, 
of  the  double-lift,  open-connecting  ^.TJ?^'  with  buckets  of  a  capacity 
of  9  cubic  feet,  and  tne  French  Gulch  Dredging  Co.'s  Bucyrus  dredge, 
both  m  French  Gulch,  were  also  operated. 

The  Colorado  Gold  Dredging  Co.  operated  during  part  of  the  year 
at  Russell,  Costilla  Count}-,  its  Hammond  dredge  of  the  close-con- 
nected type,  of  54  buckets  of  4  cubic  feet  capacity.  The  total 
quantity  of  gold  recovered  by  dredges  in  Colorado  in  1911  was  roughly 
13,000  ounces. 
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IDAHO. 

The  total  valuo  of  Idaho's  iiiotal  output  in  1<)1J  was  gnuitly  in- 
creased, principally  as  a  result  of  the  greater  lead  output  and  partly 
from,  increased  gold,  silver,  and  zinc  productions.  The  total  quantity 
of  ore  mined  was  over  2,000,000  tons,  of  which  nearly  72  per  cent  was 
lead  ore,  nearly  21  per  cent  zinc  and  lead-zinc  ore,  over  5  per  cent 
siliceous  ore,  and  nearly  2  per  cent  copper  ore.  The  production  of 
gold  represented  not  (^uite  11,500,000,  of  which  over  57  per  cent 
came  from  siliceous  ore,  over  29  per  cent  from  placers,  over  6  per  cent 
from  copper  ores,  and  nearly  6  per  cent  from  lead  ores.  The  mines 
of  Idaho  luxve  a  comparatively  large  number  of  milling  plants,  of 
which  only  36  per  cent  were  active  in  1911.  More  gold  and  silver 
bullion  was  recovered  by  the  use  of  cyanidation  than  by  the  use  of 
amalgamation.  The  increase  in  gold  output,  however,  was  not  from 
deep-mine  bullion,  but  from  the  operation  of  dredges.  There  was  a 
marked  increase  in  silver  output  to  a  production  of  over  8,000,000. 
ounces,  which  is  greater  than  any  output  since  1907.  This  was  due 
to  the  increased  production  of  lead  ore  in  Shoshone  and  Lemhi  Coun- 
ties. Over  92  per  cent  of  the  total  silver  output  came  from  lead  ore 
and  lead-zinc  ore;  siliceous  ore  produced  only  about  4  per  cent  and 
copper  ore  3  per  cent  of  the  total. 

There  was  more  copper  produced  in  Custer  County  in  1911  than  in 
1910,  and  this  contained  considerable  value  in  gold,  but  a  large 
decrease  in  Shoshone  County  lessened  the  State  total  nearly  2,000,000 
pounds.  The  lead  output  increased  to  the  extent  of  44,000,000 
pounds.  There  were  5  dredges  operated  dm'ing  the  year,  of  which  2 
were  new  boats.  One  near  Salmon,  in  Lemhi  County,  treats  5,000 
cubic  yards,  and  another  at  Idaho  City,  in  Boise  County,  treats  8,000 
cubic  yards  per  day.  Sixty-four  per  cent  of  the  placer  gold  produced 
was  won  by  dredges. 

MONTANA. 

There  were  decreases  in  the  production  of  gold,  silver,  and  copper, 
principally  the  last,  in  Montana  in  1911.  The  output  of  gold  was 
only  slightly  less  than  that  of  1910,  and  while  that  irom  deep  mines 
decreased,  that  from  placers  increased  to  the  extent  of  about  $100,000. 
The  total  gold  output  was  nearly  $4,000,000,  and,  as  formerly,  the 
siliceous  ores  supplied  most  of  this  total,  or  62  per  cent.  Copper  ore 
was  the  soiu"ce  of  over  17  per  cent,  lead  ore  only  1.5  per  cent,  and 
placers  over  18  per  cent;  and  of  the  total  placer  gold  output  87  per 
cent  was  won  by  8  dredges.  Montana  had  105  milling  plants,  of 
which  54  were  active,  3  under  construction,  and  the  remainder  idle. 
Of  the  operating  mills,  7  used  concentration  alone,  and  the  others  were 
equipped  for  amalgamation,  cyanidation,  or  both. 

The  total  production  of  silver,  which  was  nearly  12,000,000  ounces 
in  1911,  represented  a  slight  decrease  from  that  of  1910.  There  was 
an  increase  in  silver  output  from  copper  oreS,  but  large  decreases  from 
siliceous  ores  and  zinc  ores.  In  1911  most  of  the  silver,  or  80  per  cent, 
came  from  copper  ore,  over  13  per  cent  from  siliceous  ore,  4  per  cent 
from  zinc  ore,  and  only  1.5  per  cent  from  lead  ore.  Nearly  65  per 
cent  of  the  silver  had  its  source  in  concentrates  smelted,  34  per  cent 
from  first-class  ores  smelted,  and  only  1  per  cent  from  ores  treated  in 
gold  and  silver  mills.    Mines  in  Silver  Bow  and  Jefferson  Counties 
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supplied  over  92  per  cent  of  the  State  output,  wliich  was  the  lliird 
lai-gest  m  the  United  States,  Nevada  being  first  and  Utah  second. 

Dredges  were  used  in  ^lissoula,  Powell,  Lewis  and  Clark,  and 
Madison  Counties-,  but  the  operations  of  greatest  importance  were  at 
Ruby,  in  Madison  County,  where  4  large  boats  were  active.  One  of 
these,  with  a  rated  capacity  of  300,000  cubic  yards  per  month,  is  the 
largest  dredge  now  in  use. 

NEVADA. 

There  were  record  productions  of  silver  in  Nevada  in  1911,  but  a 
slight  decrease  in  the  output  of  gold.  In  gold  output  Nevada  was 
exceeded  only  by  California  and  Colorado,  the  former  having  eclipsed 
all  the  other  States  in  1911.  There  has  been  a  steady  increase  in 
annual  gold  production  from  nearly  $5,()00,()()0  in  1904  to  $18,000,000 
in  1911.  Excepting  about  1  per  cent  from  placers  and  over  2  per  cent 
from  copper  ore,  all  the  gold  is  produced  from  siliceous  ores.  Th(> 
bulk  of  the  gold  output,  or  83  per  cent,  was  recovered  in  mills 
equipped  for  amalgamation  or  eyanidation.  Of  this  gold  in  bullion, 
the  greater  part,  or  69  per  cent,  was  won  by  eyanidation,  while  31  per 
cent  was  recovered  bv  amalgamation.  Nevada  has  fewer  idle  mills 
than  several  of  the  adjoining  States.  Out  of  a  total  number  of  141 
mills,  89  were  in  operation  and  12  were  under  construction,  leaving 
40  idle.  The  Goldfield  district  produced  56  per  cent  of  the  total  gold 
output  of  Nevada  in  1911. 

In  1911  Nevada  not  only  made  a  record  output  of  silver,  but  pro- 
duced more  of  the  metal  than  any  other  State.  The  total  production, 
valued  at  $7,000,000,  represented  an  increase  of  $250,000.  With  the 
gold,  it  came  almost  entirely  from  siliceous  ore,  co])per  ore  sup])lying 
a  little  less  than  1  per  cent  antl  lead  ore  over  1  per  cent  .  Siliceous 
ore  a  veraged  0.63  of  an  ounce  of  gold  and  9.56  ounces  of  silver  per  ton. 
Ore  smelt(>d  su])plie(l  over  one-fourth  of  tli(>  total  silver,  concentrates 
nearly  one-iifth,  and  ores  treated  in  gold  and  silver  mills  54  i)er  cent. 
Of  the  last  amount,  which  was  over  7,000,000  ounces,  only  2.4  per 
cent  was  won  by  amalgamation,  and  the  remainder  was  won  by 
eyanidation.  Mines  in  the  ToiKmah  district  alone  produced  82  j^er 
cent  of  the  total  silver  outjnit  oi  Nevada  in  1911. 

NEW  MEXICO. 

The  vicld  of  gold  and  silver  in  New  Mexico  in  increased 
materially  over  that  of  1910.  The  MogoUon  district,  Socorro  County, 
is  the  most  important  in  the  production  of  the  precious  metals.  The 
output  for  1911  was  one  and  three-fourths  times  that  of  1910.  The 
process  used  in  the  district  is  concentration  and  sliming,  agitation 
with  cyanide,  and  treatment  in  filter  presses.  There  were  four  0])er- 
ating  mills  in  this  district  in  1911.  White  Oaks,  l.,inc()ln  County,  is 
an  important  gold  district,  the  ore  being  found  in  auriferous  pyritic 
quartz  veins.  The  gold  has  been  recovered  by  amalgamation  and 
eyanidation,  but  in  1911  the  lessened  ont])ut  was  from  amalgamation 
alone,  the  plan  being  to  change  the  eyanidation  from  leacliing  to 
agitation.  Rlizabethtown,  Colfax  County,  once  an  important  lode 
mine  district,  again  entered  the  ])n)(lueing  stage,  through  the  r(>o|)(>n- 
ing  of  three  old  mines  and  mills,  the  cyanide  ])rocess  l)eing  addcnl  to 
the  amalgamation  eciuijiment.    Placers  in  this  district  also  made  a 
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small  incroaso  in  gold  output.  Heavily  increased  sliipments  ol'  sili- 
cetyis  gold  and  silver  bearing  copper  of  the  Jarilla  district,  near  Oro 
Grande,  Otero  County,  yielded  an  increased  gold  output,  but  the 
cessation  of  placer  operations  caused  a  decrease  for  the  district.  The 
base  ores  of  Las  Animas  district,  near  Hillsboro,  Sierra  County, 
chiefly  sulphides  of  coi)per  carr^ang  gold  and  silver  with  some  free 
gold,  yieldefl  an  incrcaseil  out])iit  of  gold,  and  the  shipment  of  manga- 
nese ore  carrying  silver  and  lead  from  the  dump  of  the  Lake  Valley 
Mines  Co.'s  property  yielded  an  appreciable  quantity  of  silvei-. 
Ijcad-zinc  ores  irom  Magdalena,  Socorro  County,  furnished  some 
silver. 

There  were  no  smelters  in  operation  in  New  Mexico  in  1911.  The 
bulk  of  the  smelting  lead  and  copper  ores  and  concentrates  was 
shipped  to  the  El  Paso,  Tex.,  smelter  and  to  the  Copper  Queen 
smelter  at  Douglas,  Ariz.  Copper  ore  was  also  shipped  to  tlie  Shan- 
non smelter,  Clifton,  Ariz. 

OBEGON, 

There  is  little  change  to  be  noted  in  the  mining  C(mditions  of  the 
State  in  the  last  two  years.  The  number  of  deep  mines  producing  in 
1911  was  less  by  24  than  in  1910,  while  there  was  an  increase  of  20 
producing  placers.  The  number  of  producing  placers  of  different 
kinds  in  1911  was  136,  while  the  number  of  producing  deep  mines 
was  only  40.  Of  the  placer  mines,  88  were  worked  by  the  hydraulic 
system  and  these  produced  over  $'110,000  out  of  a  total  placer  gold 
yield  of  nearlv  $170,000.  The  largest  gold  producer  among  the  coun- 
ties of  the  State  was  Baker  County,  ^dlich  yielded  $633,047  in  1911. 
The  other  counties  in  rank  of  production  in  the  order  named  were 
Josephine,  Jackson,  Gi'ant,  Lane,  and  Malheur.  Gold  is  being  pro- 
duced in  1 1  counties  of  the  State. 

As  to  silver,  all  the  Oregon  mines  combined  only  produced  about 
45,000  fine  ounces  in  1911,  which  is,  however,  an  increase  over  the 
output  of  the  previous  year  of  over  9,000  ounces.  By  far  the  larger 
proportion  of  the  total  silver  yield  was  derived  from  the  deep  mines 
of  Baker  County. 

SOUTH  DAKOTA. 

The  labor  difficulties  of  1909-10  in  the  Black  Hills  wei-e  adjusted 
at  the  end  of  1910,  and  all  the  large  gold  mines  of  the  Black  Hills, 
chiefly  in  Lawrence  County,  were  steadily  operated  in  1911,  and,  in 
addition,  several  mines  not  operated  in  1 910  were  productive  in  1911. 
The  resulting  output  was  only  slightly  below  that  of  the  record  output 
in  1908. 

The  Homestake  mine,  which  produces  the  bulk  of  the  gold  bullion 
fi-om  this  State,  at  the  beginning  of  the  year  was  again  operating  at 
the  full  capacity  of  its  plant  of  1,000  stamps,  with  cyanide,  slime, 
and  sand  plants.  Construction  work  on  the  Homestake  hydroelectric 
plant  was  advanced  toward  completion,  the  oj)eration  of  one  of  the 
mills  beiiTg  changed  from  steam  to  electricity  in  April,  1912. 

In  the  Bald  Mountain  ar(>a  the  mines  were  operated  steadily.  The 
oxidized  ore  from  the  Golden  Reward  group  was  milled  at  the  com- 
pany's plant  and  sulphide  ore  Avas  shipped  to  smelters.  The  erection 
of  a  roaster  at  the  mine  to  handle  the  newly  developed  sulphide  body 
is  in  prospect,  and  the  increasing  of  the  capacity  of  the  null  at  Dead- 
wood  is  contemplated.    The  Lundberg,  Doi-r  and  Wilson  mill  was 
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opei-atcd  on  ores  from  the  company's  Buxton  and  Bonanza  properties 
and  also  on  those  from  the  Trojan  mine,  and  from  Bertschy  s  lease  on 
the  McGovern  mine  of  the  Imperial  property.  Ciiide  ore  to  smeltei-s 
at  Omaha  and  Denver  was  also  shipped  from  the  Trojan  and  JNfcGov- 
ern  mines.  The  New  Reliance  Co.  changed  its  mill  from  4  Hunting- 
ton mills  and  rolls  to  20  stamps,  and  after  reconstructing  the  mill, 
operated  from  July  throughout  the  rest  of  the  year. 

In  the  Bear  Butte  (or  Galena)  district,  lead  ore  was  shipped  from 
the  Richmond-Sitting  Bull  property.  The  Gilt  Edge  Consolidated 
Mines  Co.  was  engaged  in  the  constniction  of  a  250-ton  concentration 
mill  for  the  concentration  of  its  pyritous  ore,  tlie  concentrates  to  be 
shipped  to  the  new  smelter  being  erected  by  the  Black  Hills  Smelt- 
in^Co. 

The  500-ton  dry-cnishing  cyanide  plant  of  the  Wasp  No.  2  Alining 
Co.,  in  the  Yellow  Creek  area,  was  operated  continuously.  The  Bis- 
mark  Consolidated  Mines  Co.,  in  the  same  district,  was  engaged  in 
opening  up  its  mine  and  building  a  300-ton  mill. 

There  was  a  small  placer  yield  from  Custer,  Custer  County.  The 
placer  yield  in  Pennington  County  increased  greatly.  Near  Mystic, 
on  Castle  Creek,  the  Castle  Creek  Hydraulic  Gold  Mining  Co.  operated 
from  June  to  November  the  fii-st  dredge  in  the  Black  Hills.  Other 
operations  in  Pennington  County  were  at  the  Golden  Slipper  mine 
and  mill,  at  Hill  Citv;  at  the  Columbia  and  Bismark  mine,  at  Key- 
stone; at  the  Clara  lielle  property,  at  Oreville;  and  some  placering 
at  Keystone  and  Pactola. 

TEXAS. 

The  yield  of  silver  in  Texas,  which  has  always  represented  prac- 
tically the  total  precious  metal  production  of  this  State,  showed  an 
increase  for  1911.  The  gold  yield,  as  usual,  was  only  nominal;  the 
copper  production  was  negligible,  and  the  output  of  lead,  while  show- 
ing an  increase,  was  comparatively  of  little  moment.  The  greater 
part  of  the  State  silver  yield  was  from  the  Shafter  district.  Presidio 
County. 

UTAH. 

In  the  last  eight  yeare  the  average  annual  production  of  gold  in 
lUah  has  been  about  220,000  ounces,  variance  fi-om  year  to  year 
not  being  groat.  In  1911  a  little  more  than  half  of  the  total  gold 
output  was  derived  from  copper  ores,  nearly  35  per  cent  from  siliceous 
ores,  over  1 1  ])er  cent  from  lead  ores,  and  2  per  cent  from  lead-zinc 
ore.  There  was  a  very  small  placer  output  and  no  dredgers  were 
operated.  Siliceous,  copper,  and  lead  ore  that  was  directly  smelted 
supplied  nearly  64  per  cent  of  the  total  gold  output;  and  concent  rates 
of  various  kinds,  out  largely  copj)er  concentrates,  supi)lied  22  per 
cent  of  the  total.  In  bullion  from  gold  and  silver  mills  about  13  per 
cent  of  the  total  State  gold  output  was  recovered,  and  nearly  all  of 
this,  or  over  97  per  cent,  was  won  by  cyanidalion,  principally  in 
Tooele  County.  A  summary  of  mills  in  Utah  in  1911  shows  t  hat  from 
a  total  of  65  plants  36  were  in  operation,  3  being  built,  and  the  iv- 
mainder  idle.  Forty  were  ecpiipped  for  straight  concent  l  at  ion.  of 
which*  27  were  active.  Of  the  othei-s,  24  were  designed  for  anudgania- 
tion  or  cyanidation,  or  both,  and  9  of  these  were  active. 
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Utah  made  a  record  production  of  silver  in  1911,  a^grofjatinf^ 
nearly  12,500,000  ounces,  which  is  close  to  the  output  of  Nevachi,  tlie 
leading  silyer-i)roducing  State.  Nearly  half  of  this  Utah  output  had 
its  source  in  lead  ore.  Various  kinds  of  crude  ore  smelted  supplied 
79  per  cent  of  the  total  silver  production,  concentrates  nearly  20  per 
cent,  and  ore  treated  in  gold  and  silver  mills,  principally  in  Salt  Lake 
County,  somewhat  less  than  1  per  cent.  Neaily  21  per  cent  of  tlie 
silver  yield  was  from  siliceous  ores,  19  per  cent  from  copper  ores,  and 
nearly  1 1  per  cent  from  lead-zinc  ores.  The  Park  City  region  suppliecl 
a  silver  production  33  per  cent  greater  than  that  of  1910. 

WASHINGTON. 

Eighty  per  cent  of  the  value  of  the  total  metal  output  of  Washington 
in  1911  was  represented  by  gold,  about  12  per  cent  by  silver,  and  the 
remainder  by  copper,  lead,  and  zinc.  A  comparatively  small  amount 
of  ore  and  taihngs  was  treated  in  mills  equipped  for  amalgamation 
or  cyanidation,  and  only  a  few  tons  of  concentrates  were  made.  Over 
90  per  cent  of  the  tonnage  treated  was  a  siliceous  ore  containing  gold 
and  silver,  mined  in  great  part  at  Repubhc,  in  Ferry  County,  and 
shipped  to  smelters.  Gold  production  from  placers  was  unimportant. 
Only  8.5  per  cent  of  the  gold  and  1  per  cent  of  the  silver  output  came 
from  ores  treated  in  gold  and  silver  mills,  but  91  per  cent  of  the  gold 
and  98  per  cent  of  the  silver  production  were  contained  in  crude  ore 
shipped  directty  to  smelters.  There  were  33  mills  in  the  State,  of 
wliicdx  8  were  active  and  4  in  course  of  construction.  Of  the  total, 
18  were  concentration  inills  and  15  were  built  for  amalgamation  or 
cyanidation.  In  the  Republic  district,  two  new  cyanide  plants  were 
being  constiTJcted,  one  for  the  San  Foil  mine  and  another  for  custom 
work.  The  latter  plant  of  the  North  Washington  F.  &  R.  Co.  is 
being  equipped  ^vith  Chihan  and  tube  mills,  agitation  tanks,  and 
vacuum  filtration. 

Bullion,  as  well  as  smelting  ore,  %vill  doubtless  be  an  important 
product  of  the  district  in  the  future. 

WYOMING. 

The  production  of  gold  in  Wyoming  in  1911  showed  a  material 
increase  over  that  of  1910.  The  yield  of  silver,  usually  small  and 
dependent  on  the  output  of  copper  ore,  decreased.  The  tonnage 
of  copper  ore  and  concentrates  combined  showed  a  considerable 
decrease  for  copper-bearing  smelting  tomiage,  and  the  yield  of  copper 
decreased  heavily.  The  copper  yield,  usually  of  chief  importance 
in  tliis  State,  represented  only  43  per  cent  of  the  State  total  in  1911, 
gold  representing  56  per  cent  of  the  value. 

The  Atlantic  City  (or  South  Fass)  district  was  the  chief  precious 
metal  district  in  Wyoming  in  1911.  An  appreciable  quantity  of 
placer  gold  was  recovered  from  various  sluicing  operations  in  tliis 
district. 

Several  carloads  of  copper  ore  from  Hartville  and  a  car  of  copper 
ore  from  Saratoga  were  shipped  to  smelters.  Experiments  at  the 
Rambler  mill,  near  Holmes,  resulted  in  the  output  of  some  platinif- 
erous  copper  concentrates.  There  was  a  considerable  tonnage  of 
crude  copper  ore  shipped  from  this  mine  in  1910,  and  the  decrease 
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ill  (•()p])or  yield  for  1911  is  iiltiibiitod  to  lossoiied  onoriilinns  at  this 
mine.  Small  lot?<  of  placer  <^old  were  recovered  at  Holmes,  Encamp- 
ment, and  Hurricane. 

An  interesting?  feature  about  the  coal  mined  at  Cam])ria,  W\'o.,  is 
that  it  is  claimed  to  be  gold  bearing.  Some  of  the  coal  has  contained 
as  much  as  $2  per  ton  in  gold,  and  the  coal  was  sold  for  only  $].r>() 
])er  ton.  When  coke  made  at  Cam])ria  was  selling  for  $.S..50  per  Ion 
samples  weie  taken  froni  31  cars  during  a  ])eriod  of  3  weeKs  and 
assayed.  The  sam})les  showed  an  average  of  $2.46  per  ton  in  gold 
and  .10.28  in  silver.  The  e.\i)lanation  offered  for  tlie  presence  of 
gold  in  this  coal  is  that  the  sanils  wliich  submerged  the  old  peal,  bog 
and  now  form  the  roof  of  the  coal  bed  were  derived  in  part  from 
gold-bcaritig  alluvium.  "While  the  sand  was  being  tieposiled  the  gold 
worked  down  into  llie  underlying  bog  and  is  now  found  in  the  {-oal. 

Tliis  is  one  of  the  interesting  statements  made  in  a  l  epoi  t  pubUshed 
by  the  Geological  Sui  vey.  It  is  Bulletin  499,  entitled  ''Coal  near  the 
Black  Hills,  Wyoming-South  Dakota,"  by  R.  W.  Stone,  and  nvay 
be  had  free  on  recpiest  to  the  United  States  Geological  Siu'vey, 
Washington,  D.  C. 

SOUTHERN  APPALACHIAN  STATES. 

The  combined  gold  output  of  Alabama,  Georgia,  North  Carolina, 
South  CaroUna,  Tennessee,  and  Virginia  in  1911  was  about  $20, 000 
below  tha'  of  1910.  North  Carolina  maintained  the  lead  in  gold 
production,  with  an  out])ut  of  neai'ly  half  the  total  of  all  these  States, 
followed  by  Georgia  and  South  Carohna  in  order  named.  The  out- 
])ut  of  the  Southern  States  was  nuiinly  from  goi(l-(|uartz  ores,  espe- 
cially from  Noith  Carolina,  and  j)la(  ers,  maiidy  fiom  Georgia. 

The  silver  output  of  the  Southern  Ap])alachian  States  increased 
in  1911  and  was  almost  entirely  from  the  refining  of  co])])er  ])rO(luced 
from  the  coi)per  ores  of  the  Duckt.own  district.,  Tennessee,  the  small 
remainder  coming  cliiefly  from  relining  of  gold  bullion  from  gold- 
C|uartz  ores,  ])articularly  of  North  Carolina,  and  from  placers,  mainly 
from  Georgia. 

APPROXIMATE  GOLD  PRODUCT. 

Approximate  gold  product,  of  the  United  States  during  the  calendar  year  1911. 


]  t  em.s. 


Domo-stic  proUiicl  of  flno  bars  reportexl  by  private  refinprios  

linrefineii  gold  of  doiiiostic  production  dcposilcd  at  tlie  niint.s  and  assay  ottices  

Fint  ounces. 

Doino.slic  Rold  contained  in  ores,  cop)XT  matte.,  etc.,  exported  for  reduction  24. 152 

Less  Mexifiin  ores  e.\|K>rte<l  in  matte  from  Kl  l'a,so  -smelter   I.20;i 

Total  domestic  product  for  191 1  


pnoDUCTTON  01'  'riii.;  prkciouk  mktai.s. 
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I  /ijiruriiiHih'  (/in/tosilidii  of  llir  (/dIi/  proililcl  of  llu'  Ihiilrd  Stalfs  diiriiK/  the  calfiuldr  year 

1911. 


Hems. 


rroiluct  of  privalo  rofinorios  deposited  at  United  States  mints  and  assay  otTieos  

I'roduct  of  iffiviitc.  refinoiiiw  exiwrled  ixs  per  customhouso  returns  

I'rodupt  of  private  refinori<vs  sold  for  use  in  the  arts  

l>oinostic  pohi  in  ores,  cop|x^r  niatle,  etc.,  exported  for  reduction,  less  Mexican  ores  exported 

in  matte  from  El  I'aso  smelter  

Deposits  of  unrcfinod  litiUion  at  United  States  mints  and  assay  oftlc&s  

Tolal  

Deduct:  Fine  ounces. 

Bullion  roporlod  by  domestic  private  refineries  as  contained  in  tlieir  product 

but  derived  from  foreip".  ores   873.952 

Bullion  reiX)rted  by  domestic  private  refineries  as  from  old  material   2(i9,()K4 

Total  dLsposilion  of  domestic  produel  


Weight. 


Fine  ounces. 
•1, 101,810 
20, 490 
15,974 

22,949 
1,095,940 


5, 8,57,  l(i9 


1, 143,030 


4,713,5,33 


APPROXIMATE  SILVER  PRODUCT. 

Approximate  silver  product  of  the  United  States  during  the  rdlendar  year  1911. 


Items. 


Domestic  product  in  fine  bars  reported  by  private  refineries  

Unrefuied  silver  of  domestic  production  deposited  at  the  nunts  and  assay  offices  

Fine  ounces. 

Domestic  .silver  coiitained  in  ores,  copper  matte,  etc.,  exported  for  reduction   240, 572 

Less  Mexican  ores  exported  in  matte  from  El  Paso  smelter   90, 39.5 

Total  domestic  product  for  1911  


Weight. 


Fine  ounces. 
58,027,078 
1,028,173 


144,177 


00,399,428 


A  pproximate  disposition  of  the  sil  ver  product  of  the  United  States  during  the  calendar  year 

1911. 


Items. 


Product  of  private  refineries  deposited  at  mints  and  assay  offices  

Product  of  private  refineries  exported  as  per  customhouse  returns  

Product  of  private  refineries  sold  for  use  in  the  arts  

Domestic  silver  in  ores,  copper  matte,  etc.,  exported  for  reduction  (customhouse  retiu-ns) 

(less  Mexican  product  exported  from  El  I'aso  smelter)  

Deposits  of  unremied  bullion  at  United  States  nunts  and  assay  offices  

Total  

Deduct:  Fine  ounces. 

Bullion  reported  by  domastic  private  refineries  as  contained  in  their  product 

but  derived  from  foreign  ores   09, 595, 992 

Bullion  reported  by  domestic  private  refineries  as  from  old  material   1 , 055, 993 

Bullion  deposited  at  mints  for  foreign  coinage,  product  of  domestic  private 

refineries   739,371 

DifTerences  in  balance  of  domestic  private  refineries  Jan.  1,  Dec.  31,  1911         1, 173, 410 

Total  disposition  of  domestic  product  


Weight. 


Fine  ounces. 

2, 770, 728 
111,378,008 
18, 755, 092 

144, 177 
1, 028, 173 


134, 070, 178 


73,164,700 


61,511,412 
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Approximate  distribution  by  producing  States  and  Territories  of  the  product  of  gold  and 
silver  in  the  United  States  for  the  calendar  year  1911. 


(As  estimated  by  the  Director  oi  the  Mint.] 


State  or  Territory. 

GolJ. 

SUver. 

Fine 
ounces. 

Value. 

Fine 
ounces. 

Commercial 
value. 

890 

J18,400 

200 

SlOO 

806. 179 

16,665,200 

468,300 

252, 900 

170,348 

3.521,400 

3,228,900 

1,743,600 

•964,041 

19,928,500 

1,270,900 

686,300 

925, 839 

19, 138, 800 

7.331,200 

3,958,800 

1,548 

32,000 

600 

300 

65,688 

1,357,900 

8. 184.900 

4,419,800 

4,000 

2,200 

Maryland  and  Pennsylvania  

5 

100 

100 

100 

507. 700 

274, 100 

49, 100 

26. 500 

Montana  

176,554 

3,649,700 

12, 16:5!  900 

0,. 568, 500 

Nevada  

875,438 

18,090,900 

13,185,900 

7. 120.  4(» 

36, 847 

761 , 700 

1,341, 400 

724, 3(X) 

3.478 

71,900 

1,000 

500 

30.679 

634,200 

44,800 

24,200 

9,448 

195,300 

3,100 

1,700 

97 

2,000 

100 

100 

972 

20, 100 

359,402 

7, 429. 500 

200,300 

108.200 

570 

11.900 

107,000 

57,800 

189 

3,900 

444.200 

239,900 

217,020 

4,486,200 

11,630,000 

6. 280, 500 

150 

3,100 

200 

100 

40.635 

840,000 

230,300 

124,400 

1,030 

21,300 

700 

400 

Total  

4,687,053 

96,890,000 

60,399,400 

32, 615, 700 

Product  of  gold  in  the  several  St/ites  and  Territories  in  1910  and  1911,  ivith  the  increase  and 

decrease  of  each  in  the  latter  year. 


state  or  Territory. 

Value. 

Increase. 

Decrease. 

1910 

1911 

Alabama  

$32,900 

10,271,800 
3,413,200 
20,441,400 
20,520,500 
24,000 
1,035,900 
5,900 
3,720,400 
18,873,700 
477,200 
64,500 
681,400 
154,400 
1,000 
37,800 
5,380,200 
2,800 
400 
4,312,700 
900 
806,000 
4,100 

$18,400 

10,005,200 
■3,521,400 
19,928,500 
19, 138,800 
32,000 
1,357,900 
100 

3,649,700 
18,096,900 
761,700 
71,900 
034,200 
195,300 
2,000 
20,100 
7,429,500 
11,900 
3,900 
4,480,200 
3,100 
840,000 
21,300 

$14,500 

$393,400 
108,200 

512,900 
1,387,700 

t'oloratlo  

8,666 
322,000 

Idaho  

Maryland  and  Pennsylvania  

5,800 
70, 700 
776, 8(K) 

284,500 
7,400 

North  Carolina  

47,200 

40,900 
1,000 

17,700 

South  Dakota  

2,049,300 
9,100 
3,500 
173,500 
2,200 
34,000 
17,200 

Texas  

Utah  

Washington  

Total  

96,269, 100 

96,890,000 

3,454,200 

2,833,300 

020,900 
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Product  of  silver  in  the  several  States  and  Territories  in  1910  and  1911,  vrith  the  increase 

and  decrease  of  each  in  the  latter  year. 


state  or  Territory. 

Weight. 

Increase. 

Decrea.se. 

1910 

1911 

Fine  oz. 
300 
1.53,900 
2,055,700 
1,791,000 
8,523,000 
300 
7,027,000 
2,000 
100 
700 
202,200 
32, 200 
12,282,900 
12,300,000 
779 1 000 
8,300 
43,800 
1,800 

Fine  oz. 
200 
408,  .300 
3,228,900 
1,270,900 
7,331,200 
000 
8,184,900 
4,000 

Fine  oz. 

Fine  oz. 
100 

.Maska  

314, 4(K) 
573, 200 

Arizoiiii  

52(1,  700 
1,191,S(K) 

300 
1,157,900 
2,000 

Idaho  

Keiiluckv  

100 
000 

Marvhuul  and  IVnasylvania  

100 
507, 700 
49, 100 
12,103,900 
13  185  900 
1^34l|400 
1,000 
44,800 
3,100 
100 
200,300 
107,000 
444,200 
11,030,000 
200 
230,300 
700 

Michigan  

245,500 
10,900 

Missouri  

Montana  •  

119,000 

Nevada  

819,900 
502,400 

New  Mexico  

7,300. 

Oregon  

1,000 
1,300 
100 
79,700 
37,200 
79,800 
1,184,700 

Porto  Rico  

South  Dakota  

120, 0(K) 
09,800 
304,400 
10,445,900 
200 
204,900 
1,300 

Tenncs.see  

Texas  

Utah  

Washington  

.25,400 

Wyoming  

600 

Total  

57,137,900 

60,-399,400 

5,101,700 

1,840,200 

3,261,500 

Distribution  of  the  gold  and  silver  product  of  the  United  States,  in  fine  ounces,  as  reported 
by  the  mine  owners  for  the  calendar  year  1911,  as  to  source  of  production. 

[Figures  fumished  by  the  United  States  Geological  Survey.] 


State  or  Territory. 

Gold. 

SUver. 

Deep 
mines. 

Placer  mines. 

Dry  or 

siliceous 
ores.i 

Lead  ores.^ 

Copper 
ores. 

Dredges. 

All  other 
placer. 

Fine  oz. 

915 
208,054 
104, 807 
520, 147 
903, 752 

548 

Fine  oz. 

Fine  oz. 

Fine  oz. 
171 
140,117 
415,135 
331,437 
5,099,695 
212 

Fine  oz. 

Fine  oz. 

Alaska  

72,562 

534,000 
1,144 
03,858 
2,303 
977 

320,114 
2,130,121 
804,397 
342,550 

Arizona  

725,315 
74,011 
1,887,923 

California  

370,865 
13, 166 

Colorado  

Georgia  

Illinois  

3,036 
7,604,326 

Idaho  

46,830 

11,802 

7,767 

337,715 

254,095 
87 

497,281 

Maryland  and  Pennsylvania  

49,807 
709,008 
238,397 

02, 221 

Montana  

146,372 
8()9,925 
35,996 
3,153 
22,501 
975 
359,320 
502 
1 

226,944 
109 
40,813 
588 

28,920 
120 

4,207 
10,001 
905 
188 
7,435 
13 
131 

1,618,376 
12,834,730 
1,183,427 
943 
35, 208 
11 

183,385 

9,597,752 
111,474 
108,892 

Nevada  

New  Mexico  

North  Carolina  

Oregon  

705 

9,953 

South  Carolina  

South  Dakota  

3  683 

20,370 

Tennessee  

106,  (iOO 

422, 870 
2,5(i9,190 
21 

202,822 
308 

1,.524 
7,520,051 

Utah  

273 
39 
193 
341 

2,377,946 

Virginia  

Washington  

31,899 

9,000 
417 

Wyoming  

Total  

3,552,912 

498,823 

633,885 

25,375,833 

18, 995, 208 

16,736,799 

1  Includes  170,084  ounces  of  silver  in  placers. 

2  Includes  0.30,573  ounces  of  silver  from  zinc  ores  from  Arizona,  Colorado,  Idaho,  Montana,  Nevada,  and 
Utah.  Includes  28.5,006  ounces  of  silver  from  copper-lead  ores  from  Arizona,  Colorado,  Montana,  Nevada. 
New  Mexico,  and  Utali.  Includes  2,400,152  ounces  of  silver  from  lead-zinc  ores  from  Arizona,  Colorado 
Idaho,  Nevada,  New  Mexico,  Utah,  and  Wa.shington 

3  Includes  gold  recovered  by  dredges  in  Georgia,  Oregon,  and  South  Dakota. 
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DREDGE  PRODUCTION. 


The  possible  production  of  ^old  by  dredges  has  been  the  subject 
of  niucli  discussion  duriuf^  the  past  10  years,  and  some  very  sensa- 
tional ])retlictions  have  been  made  of  the  |)rol)al)le  yield  from  this 
source.  The  ])roducti()n  by  di'edf^es  in  the  United  States  has  been 
mainlv  in  California  and  Alaska.  The  total  yield  dui-inf^  the  last  six 
3'earslias  been  as  follows: 

Dredge  output  of  gold. 
[Kigiire.s  of  the  United  States  (ieological  Survey.] 


("ftlendiir  veai-s. 


190fi 
1907 
1908 
1909 
1910 
1911 


Total 

United 

California. 

Slates,  iii- 

cludinK 

Alaska. 

$5.098,3.^9 

sr.,  150,000 

5,005.437 

.'•>.037.09C>- 

0,530, 189 

7,351,773 

7,382,950 

8. 783, 380 

7.550,2,M 

9.293,100 

7,t>(iO,4W) 

10.311,587 

DinlribulMii  of  the  .i  It  er  produii  of  the  I'liited  Stiile.'i      to  the  sourren  of  production. 


Sonne. 

liKX) 

1901 

1902 

1903 

1904 

1905 

190C 

1907 

1908 

19(» 

1910 

l'.in 

Quartz  mills  

l-ead  bullion . . . 
Copper  bullion. 

Percl. 
27.4 
50.8 
21.8 

Per  cl. 
27.8 
40.7 
25.5 

Percl. 
29.4 
48.5 
22.1 

Percl. 
29.9 
45. 1) 
24.5 

Percl. 
20.2 
4li.  8 
27.0 

Percl. 
24.9 
44.8 
30.3 

Percl. 
29.  ti 
30.8 
39.(1 

Percl. 
30.5 
30.0 
27. 5 

Percl. 
39.3 
31.3 
29.4 

Per  cl. 
3(i.3 
33. 2 
30.5 

Peret. 
40.4 
31.8 
27.8 

Percl. 
41.5 
31.1 
27.4 

Total  

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

TOTAL  PRODUCTION  OF  GOLD  IN  THE   APPALACHIAN  STATES. 


The  following  statement  exhibits  the  quantit}'  of  gold  received 
from  those  districts  of  the  United  States  which  have  thus  far  pro- 
(hiced  it  in  quantities  suflicient  to  attract  notice,  commencing  with 
the  year  1S24.  Up  to  that  ])eriotl  it  had  l)cen  received  at  the  mint 
only  from  North  Carolina,  from  which  quarter  gold  was  first  trans- 
mitted for  coinage  in  the  year  1S()4.  During  tlie  interval,  liowever, 
from  ]S()4  to  1823,  inclusive,  the  amount  had  not  exceeded$2,5U() 
N'early. 
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Virginia. 


J2,50() 
24,000 
20,000 
34,000 
104, 000 
02, 000 
(iO.  400 
02, 000 
r>2.  UK) 


518, 204 


57,880 
129,382 
05,991 
09,052 
83, 620 
52,200 
23, 514 
31,200 
28,535 


1,480,746 


North 
Carolina. 


'  $47,000 
.•i.OOO 
17,000 
20, 000 
21,000 
40, 000 
i;i4,0(K) 
204,  (XK» 
294,  (KX) 
458, 000 
475, 000 
380, 000 
203,  .500 
148, 100 
1 10,  \m 


2, 898,  .505 


473, 543 
485, 793 
355, 523 
320,883 
403, 295 
275, 022 
207,073 
220,410 
171,070 


8,453,223 


Soiltll 
Carolina. 


$3,  5(K) 
20, 000 
22,  (XX) 
45,0<X) 
06,000 
:iS,  (KX) 
42,  400 
.55, 200 
29,  4(X) 


400, 040 


40, 577 
24,504 
19,459 
41,052 
120, 982 
99,317 
30, 004 
32,210 
35,756 


1,190,0()1 


(JeorKia. 


$212,000 
170, (KX) 
140,000 
210,000 
415,000 
319,900 
201,400 
83,000 


.3,  ,582. 033 


257,003 
230, 349 
0,314 
157,213 
96,542 
58, 890 
55, 834 
71,519 
90,119 


0, 375, 782 


Alaliaiiirt. 


$1,000 


155, 107 


14,402 
10,700 
0,538 
3,902 
254 


245 
938 
234 


193,440 


$1,0(X) 
1 ,  (XK) 
7,  (XX) 
3, (XIO 
UK) 
:i(K) 


50, 440 


7,161 
5, 180 
204, 780 
2,377 
7.50 
149 
223 


100 


283.572 


Fiscal  years 
(to  June  30). 

Mary- 
land. 

Virginia. 

North  Caro- 
lina. 

South 
Carolina. 

Georgia. 

.\la- 
bama. 

Tennes- 
see. 

To(nl. 

18572  

$4,030 
18,878 
10, 100 
21,605 
11,069 
316 
69 

$83,870 
192,742 
214,574 
150, 182 
11,090 
3, 126 
1,309 
0,094 
10,293 
140,937 
00,300 
89, 900 
110,072 
101,110 
95,708 
114,803 
120,332 
107,070 
108,028 
91,181 
80,020 
75, 123 
82,070 

$13,312 
44,483 
32,448 
2,004 
08,295 
09, 090 

$39,091 
90, 767 
91,909 
02,513 
44, 131 
23,780 
247 

$1,545 
2, 181 
593 
602 
911 

$141,854 
349, 322 
355, 980 
243,502 
135, 490 

90, 918 
1,025 
0,094 

33,345 
201,579 
100, 90S 
15.5,  ,587 
191,728 
107,204 
150, 048 
102,014 
158, 954 
141,050 
150,817 
138, 258 
159,011 
102, 928 
180, 120 

1858  

$271 

240 
590 

1859  

1800  

1801  

1862  

1863  

1864  

1865  

911 
10,398 
10,206 
11,205 
12, 426 
11,716 
0,890 
6,502 
2,424 
2,104 
1,493 
3,323 
2,751 
7,374 
14, 028 

13,872 
48, 434 
28, 758 
52,505 
.54,800 
43, 430 
43,597 
35,515 
35, 438 
30,902 
38,682 
41,663 
72, 500 
76, 200 
80, 400 

2,209 
1,135 
437 
153 
1,258 
2,450 
5,721 
1,989 
599 
259 
380 
531 
2,471 
1,704 
1,887 

1866  

095 
1,201 
1,607 
6,300 
8,552 
4,053 
3,085 

101 

897 
1,310 
1,125 

937 
2,094 
5,433 

1867  

1868  

$151 

89 

1869  

123 

1870  

1871  

19 

1872  

1873  

1874  

144 

154 
318 
435 
320 
313 
1,702 

1875  

1876  

1877  

1878  

1879  

Total 

403 

1, 063, 346 

10, 528,  .501 

1,458,409 

7,425, 162 

222,041 

288,050 

21,580,512 

1  Estimated. 


2  0  months  (Jan.  1  to  June  30). 
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Estimate  of  the  production  of  gold  iji  the  southern  States  from  1799-1879,  and  annually 

since. 


Calendar 
years. 


1799-1879. 

1880  

1881  

1882  

1883  

1884  

1885  

1880  

1887  

1888  


1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 


Total. 


Mary- 
land. 


$2,500 

250 
500 

1,000 
500 
500 

2,000 

1,000 
500 

3,500 

3,500 
16,962 
11,264 

1,000 
114 
978 
499 

1,038 
364 
890 

1,173 
392 
■  139 

2,719 
632 

2,379 
16,887 


100 


73,280 


\r:,„!„;„    North  Caro-  South  Caro- 


$3,091,700 
11,500 
10,000 
15,000 
7,000 
2,500 
3,500 
4,000 
14,600 
7,500 
4, 113 
6,496 
0,699 
5,002 
6, 190 
7,643 
6,303 
4,435 
4,280 
5,075 
7,729 
3,558 
6,465 
4,295 
4,465 
3,853 
5,002 
10,300 
8,300 
3,000 
4,000 
900 
3, 100 


3,288,503 


$19, 659, 600 
95,000 
115,000 
215,000 
170,000 
100,500 
155,000 
178,000 
230,000 
139,500 
150,174 
126,397 
101,477 
90, 196 
70,505 
52,927 
68, 476 
51,381 
38,646 
89,960 
40,713 
44,653 
60,411 
93,650 
105,603 
123,924 
123,896 
90,900 
78,700 
97,500 
31,400 
(i4,500 
71,900 


22,985,489 


$2,587,900 
15,000 
40,000 
25,000 
57,000 
57,500 
43,000 
38,000 
50,500 
39,200 
47,085 
100,294 
130, 149 
123,881 
127,991 
98, 763 
127,819 
100,323 
85,609 
105,398 
160,312 
122,657 
127,304 
154,680 
107,883 
121,798 
95,082 
74, 600 
58, 100 
53, 700 
7,400 
37,80(' 
20,100 


Georgia. 


$14, 180,500 
120,000 
125,000 
250,000 
200,000 
137,000 
136,000 
153,500 
110,500 
104,500 
108,069 
101,318 
80,622 
95,251 
100,375 
99,095 
127,942 
149,288 
154, 223 
133,989 
117, 106 
124,528 
147,580 
106, 766 
66,541 
96, 92!) 
94, 793 
23, 700 
64, 800 
56, 200 
43, 400 
24,  (KK) 
32,000 


5, 141,828 


17,065,515 


Ala- 
bama. 


$3C)5,300 
1,000 
1,000 
3,500 
6,000 
5,000 
6,000 
4,090 
2,500 
5, 600 
2, 630 
2, 170 
2,245 
2,419 
6,302 
4,092 
4,635 
0, 495 
8, 455 
6,578 
4,766 
2,618 
3,773 
2,938 
4,894 
29,288 
41,505 
23,500 
27, 400 
41,200 
29,200 
32,900 
18,400 


708,372 


Tenne.s- 
sce. 


$155,300 
1,500 
1,750 
250 
750 
300 
300 
500 
500 
1,100 
750 

I, ml 

519 
1,006 
2.50 
329 
334 
584 
145 
147 
176 
310 
255 
142 
58 
4,331 
3,307 
800 
3,800 
3,700 
4,300 
2,800 
11,900 


203, 194 


Total. 


$40,042,800 
244, 250 
293,250 
509,750 
441,250 
363,300 
345,800 
379,000 
409, 100 
300,900 
316,330 
354, 638 
332, 975 
318,755 
311,787 
263, 827 
336,008 
313,544 
291,722 
342,037 
331,975 
298,716 
345,927 
365, 190 
290,076 
382,502 
380, 472 
223,800 
241, 100 
255,300 
1 19, 700 
162, 900 
157,500 


50,066, 181 


MINE  PRODUCTION. 


The  ]Droduction  of  gold  and  silver  from  the  mines  of  tlie  United 
States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver- 
age yearly  market  price  of  silver  on  the  New  York  market. 

Product  of  gold  and  silver  in  the  United  Slates  from  1792  to  1844  and  annually  since. 
[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner,  and  since  by  Director  of  the  Mint.] 


Gold. 

Silver. 

Fine  ounces. 

Value. 

Kino  ounces. 

Commercial 
value. 

677,250 
362,812 
48, 762 
55,341 
43,005 

$14,000,000 

7,500,000 
1,008,0(K) 
1,140,000 
889,000 

Insignificant. 
193, 4(K) 
38, 700 
38, 700 
38,700 

$253,400 
50,200 
50,300 
50,600 

1, 187, 170 

24,537,000 

309,500 

404,500 

483,750 
1,935,000 
2,418,750 
14,270,625 
12,384,000 
10,716,271 
12,225,570 
2, 104,312 
1,741,500 

10,000,000 
40,000,000 
50,000,000 
295,000,000 
256,000,000 
221,52.5,000 
252,725,000 
43,500,000 
36,000,000 

38,700 
38,700 
38,700 
1C3,500 
309,400 
28, 810,  (MX) 
49, 113,2(K) 
17, 789,  1(X) 
22,236,300 

,'>0,5(X) 
50, 7(X) 
50,9(X) 
259,400 
418,300 
38,674,3(X) 
6.5,261, 1(X) 
23,588,3(X) 
29,396,400 

58,279,778 

1,204,750,000 

118,568,200 

157,749,900 

Calendar  years. 


1792  to  July  31, 1834  

July  31,  1834,  to  Dec.  31,  1844 

1845  

1846  

1847  

Total  

1848  

1849  

1850  

1851-1855  

1856-1860  

1861-1865  

1866-1870  

1871  

1872  

Total  
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Product  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually  since-  -Con. 


Calendar  vcars. 


1873. 
1874. 
1875. 
1870. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1888. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907.. 
190S.. 
1909.. 
1910.. 
1911.. 


Total. 


Gold. 


Fine  ounces. 


1,741,500 
1,620, 122 
1,619,009 
1,931,575 
2,268,662 
2, 477, 109 
1,881,787 
1,741,500 
1,678,612 
1,572,187 
1,451,250 
1,489,950 
1,538,373 
1,686,788 
1,603,049 
1,604,478 
1,594,775 
1,588,877 
1,604, 840 
1,597,098 
1,739, 323 
1,910,813 
2, 254, 760 
2, 568, 132 
2, 774, 935 
3,118,398 
3, 437, 210 
3,829,897 
3,805,500 
3,870,000 
3,560,000 
3,892,480 
4,265,742 
4,565,333 
4,374, 827 
4,574,340 
4,821,701 
4,657,017 
4,687,053 


102,999,002 


Grand  total   162,465,950 


Value. 


$36,000,000 
33,490,900 
33, 467, 900 
39, 929, 200 
46,897,400 
51,206, 400 
38, 900, 000 
36,000,00(1 
34,700,000 
32,500,00(1 
30,000,060 
30,800,000 
31, 861, (MM 
34,S(i9,000 
33,  136,0(10 
33,  l(i7,5()0 
32,967,000 
32, 845,000 
33,175,000 
33,015,000 
35,955,000 
39,500,000 
46,610,000 

.  53,oas,ooo 

57,363,000 
64,463,000 
71,053,400 
79, 171,()(X) 
78, 666, 700 
80,000,000 
73,591,700 
80,464,700 
88, 180, 700 
94, 373, 800 
90, 435, 700 
94,560,000 
99,673,400 
96,269, 100 
96,890,000 


2, 129, 170,500 


3, 358, 463, 500 


Silver. 


Fine  ounces. 


27,650,400 
28,868,200 
24,539,300 
29,!)<)6,200 
30,777,800 
35,022,300 
31,565,  ,500 
30,318,700 
33,257,800 
36, 19(j,900 
35,732,800 
37, 743, 800 
39,909,400 
39,694,000 
41,721,600 
45,  792, 700 
50,094,500 
54,516,300 
58,330,000 
63,500,000 
60,000,000 
49,500,000 
55,727,000 
•58,834, 800 
53,860,000 
54,438,000 
54,764,500 
57,647,000 
55,214,000 
55,500,000 
54,300,000 
57,682,800 
56, 101,600 
56,517,900 
56,514,700 
52,440,800 
54,721,500 
57, 137,900 
00,399,400 


1,836,530, 100 


1,955,407,800 


Commercial 
value. 


$.35,881,600 
36, 9 17,. 500 
30,48.5,900 
34,919,800 
,36,9i)l,.5(M) 
40,401,000 
35,477, 100 
34,717,000 
37,(^7,, 500 
41, 105,900 
39, 618,  m) 
4 1,921,, 300 
42,503,500 
39, 482, 400 
40,887,200 
4,3,045,100 
46,838,400 
57,242,100 
57,630,000 
,55, 662,  ,500 
4(5,800,000 
31,422, 100 
36,445,500 
39, 654, 600 
32,316,000 
32,11.8,400 
32, 858, 700 
35,741,100 
33, 128, 400 
29,415,000 
29,  .322, 000 
33,4.56,000 
34,222,000 
38,2.56, 400 
37, 299, 700 
2.8,050,600 
28,455,200 
30, 854,  .500 
32,615,700 


1,471,817,600 


1,629,972,000 


.GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED 
STATES  DURING  THE  CALENDAR  YEAR  1911. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
trial arts  the  United  States  mint  at  Philadelphia  and  the  United  States 
assay  office  at  New  York  hold  the  foremost  place;  consequently,  the 
larger  portion  of  the  material  consumed  in  the  arts  is  brought  under 
Government  notice  and  is  a  matter  of  public  record. 

The  followuig  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1911,  with  the  class  of  material 
from  which  they  were  made: 


Gold  and  silver  bars  issued  by  the  Government  institutions  and  manufactured  by  private 
refineries  for  use  in  the  industrial  arts  during  the  calendar  year  1911. 


Materials  used. 

Value  of  gold  issued  by — 

Weight  of  silver  issued  by — 

Govern- 
ment insti- 
tutions. 

Private 
refineries. 

Total. 

Govern- 
ment insti- 
tutions. 

Private 
refineries. 

Total. 

Bullion,  old  plate,  etc  

United  States  coin  

Dollars. 
35,147,183 

Dollars. 
2,187,109 
166,666 

Dollars. 
37,334,292 
166,666 

Fine  ounces. 
1,990,3^2 

Fine  ounces. 
29, 945. 989 
7,000 

Fine  ounces. 
31,936,341 
7,000 

Total  

35,147,1.83 

2,353,775 

37,500,058 

1,990, 352 

29, 952, 989 

31,943,341 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Estimating  that  tlic  total  ainoimt  of  gold  coin  used  in  the  arts  dnr- 
mg  the  calendar  year  1911  has  been  $3,500,000,  and  silver  coin 
$100,000,  equivalent  to  77,344  fine  ounces,  the  total  industrial  con- 
sumption of  gold  was  $40,834,292,  and  of  silver,  32,013,685  fine  oiuices. 

In  order  to  arrive  at  the  net  consumption  in  the  mdustrial  arts, 
there  should  be  <leducted  from  the  foregoing  totals  the  amomit  of  ol<l 
jewehy,  plate,  etc.,  included  in  the  private  refinery  returns,  and  also 
the  same  class  of  material  returned  to  coinage  use.  In  the  year  191 1 
these  amounts  aggregated  .?7, 731, 238  ui  gold,  and  1,480,582  fine 
omices  m  silver,  which  leaves  $33,103,054  of  gold  and  30,533,103  fine 
ounces  of  silver  as  the  net  amount  of  new  bullion  devoted  to  indus- 
trial use. 

The  following  table  gives  the  amounts  and  classification  of  the  gold 
and  silver  used  ui  the  industrial  arts  in  the  United  States  suice  1880: 

Gold  and  silver  bars /urn  ish^d  for  use  in  manufactures  and  the  arts  and  classification  of  the 
material  used,  by  calendar  years,  since  1880. 


Ciilenilar  vcars. 


isxo. 
1«81. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
189.->. 
ISOfi. 
1897. 
)89S. 
1899. 
1900. 
1901. 
1902. 
1903. 
19(M. 
190.5. 
li)06. 
1907. 
)90S. 
1909. 
1910. 
1911. 


I'liited  .'^tatK^ 
coin. 


$3,300,000 
2,700,000 
2,500,000 
4,875,000 
5. 000,  OCX) 
3,500,0(K) 
3,500,000 
3,500,(K)0 
3,500,000 
3,500, 000 
3,500,000 
3.500,0(K) 
3,500,000 
3.500,0(X) 
3,500.(X)O 
3, 500,  (XXI 
3,.')0<fl(XX) 
3,. 500.  (XXI 
3.,5(X).(XXI 
3,500,  (XX) 
3,.'in0.0(XI 

3,.mooo 

3.,'KX1.0(X) 
3.. 500. 000 
3,,500,0(X) 
3,500,000 
3.5(K),000 
3,. 500, 000 
3,, 500.  OCX) 
3., 500. 000 
3.  ,500, 000 
3.500.000 


Total   112. 875. 000 


Domestic 
and  foreign 
bullion  and 
foreign  coin. 


Tola!  now 
material. 


$5,511,047 
6.271,311 
1>,219.4()1 
8.707..S24 
7,tXX).423 
<).153,()50 
7.7,59,91.5 
7,992,4tX> 
8,9C>9.07ti 
8,310,913 
i»,525.4C.2 
!),5(>8,(X)y 
9,908,09!) 
7.49,S.f>90 
.5.310.081 
7,4.54,419 
«,(X)5,lUi 
(i.  733, 1.59 
8.47(1,871 
12.215,809 
13.  ,561,. 5,5;! 
15,131.943 
17.605.9S4 
19. 103,  .562 
17.274,999 
21.975.192 
2''., 382. 934 
27,967,816 
20.945,797 
26.748,209 
.30.660,874 
29,603,a54 


425,153,658 


$8,  811,047 
8,971,311 
8,719,461 
13., 582, 824 
12,600,42.3 
9,  t)5:i,(),50 
11,259,91,5 
11, -192, 406 
12,469,076 
11,810,913 
13.025.462 
13,(H>8,(X)9 
13,408,09!) 
10,998,  690 
8,810,081 
10,9.54,419 
9,,5a5, 116 
10,2.33,1.59 
11.976,871 
15,71,5,8()<) 
17,CXil,,5.5;) 
18,631,943 
21,10,5,9.84 
22, 603,  .562 
20,774,99!) 
25.47,5,  li)2 
31,882.934 
31,467,  .816 
24,445,797 
30,248,209 
34,160,874 
33.  iro,0.54 


538.028,658 


Old  material 


$1,2<M.385 
1,595.431 
1 , 795, 246 
1,8,52,638 
1,899,577 
2,171,092 
3,266.775 
3,317,940 
4,045,766 
4 . 886, 143 
4.630,498 
6,618,907 
5,920,97,5 
4,4;}7,211 
3, 848,  W 
4,474,666 
3,890,818 
3,6;J7,072 
3.589,008 
4,131,369 
5, 086,  ,589 
5,237,013 
6,, 576, 863 
6,459,989 
7,880,964 
7,733,423 
7.243,829 
9,2,59,2.54 
7,030,294 
7,380,560 
7,626,278 
7,731,238 


1.56.550,334 
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Gold  imd  diver  Ixirfi  J'urrmhcd  for  use  in  manufactures  and  the  arts  and  cmiijlcation  of 
t/ie  material  used,  by  calendar  years,  since  1880 — (Joiitiuued. 


Ciiloiular  vcivr.s. 


ISSI. 
1S.S2. 
1HS3. 
JWl. 
ISK'). 
1,SS(). 
1S87. 
188S. 

I.S90. 
1S91 . 
1892. 

im . 

1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901 . 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909., 
1910., 
1911., 


United  States 
coin. 


Total. 


Fine  ouncen. 
464,063 
154,687 
154,687 
154,087 
1.54,687 
154,687 
154,687 
1,54,687 
1.54,687 
154,687 
1.54,687 
154,687 
154,687 
77, 344 
77,344 
77, 344 
77,. 344 
77,344 
77,344 
77, 344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77, 344 
77,344 
77,344 
77,344 


3,789, 843 


Domestic 
and  foreign 
tmllion  and 
foreign  coin. 


Fine  ourtcet. 
2, 126, 326 
2,418,873 
4,783,339 
3,971,275 
3,784,167 
3,468,715 
3,238, 588 
3,464,589 
5, 369, 5,56 
5, 870, 650 
6,212,525 
6,, 345, 372 
6, 322. 006 
6.274,268 
7, 365, 603 
8,382,937 
6,943,496 
7, 075, SIS 
'8,307,947 
10,419,087 
11,338,941 
12,832,630 
16,468,785 
15,956,742 
17,743,490 
19,231,410 
17,866,890 
21,993,698 
20, 183,. 5.55 
20,881,820 
23,109.484 
30,455,759 


340,808,341 


Total  nev/ 
material. 


Fine,  ounces. 
2,  .590, 389 
2, 573, 560 
4,938,026 
4,125,962 
3,938,8.^4 
3,623,402 
3,393,275 
3,619,276 
5,524,243 
6,025,337 
6,367,212 
6.500,059 
0,476,693 
0,351,012 
7,442,947 
8,460,281 
7,020,840 
7,753,162 
8, 385. 291 
10,496.431 
11.416,285 
12,909,974 
16, 546, 129 
16,034,086 
17,820,834 
19, 308, 7.C4 
17,944,234 
22, 071 , 042 
20, 260, 899 
20,959,164 
23, 186,828 
30, 533, 103 


Old  material 


344,. 598, 184 


Fine  ounces. 
203,540 
219,  (544 
297, 690 
293,000 
31.5,052 
448, 568 
523,000 
586,933 
742, 062 
755,347 
770, 901 
927,493 
717,, 349 
099, 899 
974.410 
035, 230 
871,528 
910, 227 
786, 552 
1,629,261 
1,800,999 
1,223,720 
2, 798, 8S0 
3,934,270 
2, 059, 1.53 
4,391,923 
3.909,030 
2, 298, 742 
3,589,929 
6,941,962 
1,602,979 
1,480.582 


1, 


1, 


50,739.915 


(•rand  total. 


Fine  ounce.'!. 
2,793,929 
2,793,204 
5,235,716 
4,418,962 
4,253,900 
4,071,970 
3,916,275 
4,206,209 
0,206,305 
6, 780, 084 
7, 138, 173 
7,427,5.52 
7,194,042 
7,451,511 
8,417,357 
9,495, 511 
7, 892,. 368 
8,003,389 
9,171,843 
12,125,092 
13,217,284 
14,133,094 
19, 345, 009 
19,968,3.56 
20,479,987 
23,700,677 
21,853,204 
24,369,784 
23,850,828 
27,901,126 
24,789,807 
32,013,685 


395,338,099 


EXCHANGE    OF   FINE    GOLD   BARS   FOR    GOLD  COIN  AND  GOLD 

BTTLLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mint  at 
Philadelphia  and  assay  office  at  New  York  for  the  calendar  year  1911 
was  as  follows: 


CALENDAR  YEAH  1911. 


Exchanged  for  gold 

coin. 

Exchanged  for  gold  bullion. 

Monlh.s. 

Philadelphia. 

New  Yorlc. 

Total. 

Philadelphia. 

New  York. 

Total. 

.Tanuarv  

$586,991.51 

$1,901,445.38 

52,488,436.89 

833,590.63 

S358, 519. 07 

8392,109.70 

February  

.564,417. 78 

1,804,079.72 

2, 368, 497.  ,50 

23, 740. 70 

281,635.80 

305, 376. 56 

March  

664. 320.  .59 

2,193,303.41 

2,8.57,624.00 

25, 270. 05 

278. 137. 74 

.303,413.79 

April  

622,312.70 

1,708.360.05 

2,390,672.81 

27, 080. 27 

317,098. 73 

344,179.00 

Mav  

520,429.95 

2,213,971.76 

2.734,401.71 

29,021.22 

310.  .530. 88 

345,  .5.58. 10 

Jimc  

405,290.38 

2. 126,  .521.44 

2,. 5.31, 811. 82 

24,13,5.09 

306.347.45 

330, 482. 54 

July  

479,a33.18 

1.4.57,339.64 

1.936,972.82 

23,874.01 

404.8.30.48 

428.710.49 

Augu.st  

470,a55..58 

2,217,864.70 

2,694,720.28 

13,810.90 

287.142.30 

300. 9.59. 26 

September  

581 , 998. 23 

4,182,320.48 

4,704.318.71 

26, 4.57. 72 

3.57,1.84.34 

383,642.06 

October  

010,821.81 

4,740,719.96 

5, 3.57,. 54 1.77 

27, 309. 27 

370,3,53.07 

397, 722. 34 

445, 600. 29 

2, 239, 395. 07 

2,084,99.5.36 

21,643.49 

304.6,58.30 

386.301.79 

December  

.312,448.63 

1,608,906. 87 

1,921, 355.  .50 

24,834.21 

382, 640. 93 

407.47.5.14 

Total  

6,271,120.69 

28,460,228.48 

34,731,349. 17 

300, 839. 56 

4,025,091-21 

4,-325,930. 77 
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THE  WORLD'S  INDUSTRIAL  CONSUMPTION. 

Since  1893  this  bureau  has  endeavored  to  obtain,  through  the 
United  States  representatives  abroad,  official  estimates  from  the  vari- 
ous countries  of  the  world  of  the  consumption  of  precious  metals  in 
the  arts  and  industries. 

The  results  of  the  inquu'ies,  though  at  times  incomplete,  are  con- 
sidered sufficient  to  warrant  efforts. 

The  interrogatories  sent  out  by  this  bureau  for  1911  were  as  follows: 

What  was  the  estimated  weight  of  fine  gold  and  silver  used  in  the  industrial  arts 
during  the  calendar  year  1911?  What  amount  of  gold  and  silver  in  the  form  of  old 
plate,  jewelry,  and  other  old  material  was  returned  from  use  in  the  industrial  arts  to 
monetary  use  by  being  deposited  at  the  mint  for  coinage? 

The  following  replies  from  all  tlie  countries  reporting  as  to  their 
consumption  of  precious  metals  in  tlie  arts  (hiring  1911  are  submitted : 

Australasia. — A  communication  from  Australia  states  that  tlie 
amount  of  gold  and  silver  used  in  the  arts  during  1911  was:  Gold, 
$1,837,800,  from  which  a  dechiction  of  25  \wv  cent  is  made  for  ohl 
material;  and  silver,  60,200  fine  ounces.  TJie  amount  of  gold  and 
silver  issued  from  tlie  ^lelboiirne  mint  to  jewelers  and  others  for 
industrial  purposes  was  for  gold  7,038  standard  ounces,  and  silver 
30,103  fine  ounces. 

Austiia. — The  United  States  consul  general  at  Vienna,  Austria, 
reports  that  the  amount  of  gold  used  in  the  arts  chirino;  1911  was  5,134 
kilograms  in  domestic  coin  and  58,760  kUograins  of  silver.  The  gold 
represents  165,058  fine  ounces,  of  a  value  of  $3,412,052,  and  the  silver 
1,889,134  fine  ounces,  which,  after  deductuig  25  per  cent  for  old  mate- 
rial, leaves  1,416,850  fine  ounces  for  new  material. 

Hungary.— -In  the  absence  of  an}^  ofTicial  information  regarding  the 
industrial  consumi)tion  for  1911  the  estunate  for  li)10  is  repeated  for 
1911,  viz,  4,293.53  kilograms,  or  138,037  fine  ounces  of  gold,  and 
21,121.66  kilogi'ams,  or  679,061  fine  ounces  of  silver.  The  gold  is 
vahied  at  $2,853,482,  and  tlic  silver  is  equivalent  to  079,061  fine 
ounces. 

The  net  value  of  the  gold  used  by  Austria  and  TTuligary  is  estimated 
at  the  same  figures  given  last  vear,  viz,  $5,750,000,  and  the  fuie  ounces 
of  silver,  2,095,911. 

Canada. — The  American  consul  general  at  Ottawa  states  that  there 
were  97.500  fine  ounces  of  g()ld  and  718.000  ounces  of  silver  used  in 
the  arts  duriiijr  1911.    The  value  of  the  gold  is  $2,015,500.  The 
following  table  is  submitted  as  showing  the  consum])tion  of  gold  and- 
silver  in  industrial  arts  during  1911: 


Malerial. 

(ioUl. 

Silver. 

Weight. 

Value. 

Now  bullion  (0.!W»fine)  

Fint  ounces. 
95,0()0 
1,550 
2,500 

$1,900,000 
31,000 
50,000 

Ouncts. 

:is,(xio 

t») 

Total  

99,050 

1,981,000 

ris.ooo 

'  Approximate.  >  Negligible  quantity. 

Note.— The  Director  of  the  Mint  statci  that  he  feels  there  i.t  more  accuracy  in  the  bullion,  (inc.  than  in 
the  scrap  in  the  second  and  third  items  under  the  hejid  of  gold. 
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China. — Foochow  customs  district:  The  United  States  vice  consul 
in  charge  at  Foochow  reports  that  the  new  material  used  in  the  arts 
during  the  year  was  193  pounds  of  gold  and  306  pounds  of  silver. 

Muckden  customs  district:  The  United  States  consul  general  states 
that  there  Avere  used  in  the  arts  5,468  line  ounces  of  gold  and  200,504 
fine  ounces  of  silver. 

The  Swatow  district  says  that  owing  to  local  disturbances  gold  and 
silver  smiths  have  temporarily  closed  shops;  therefore  no  expert 
opinion  is  obtainable. 

Shanghai  customs  district:  The  American  vice  consul  general  in 
charge  at  Shanghai  states  that  there  were  consumed  in  the  industrial 
arts  during  1911,  40,500  ounces  of  gold  and  193,500  ounces  of  silver. 

As  returns  have  been  received  from  only  three  provinces  of  China, 
the  estimate  for  that  country  is  included  in  the  estimate  for  the  total 
Asiatic  countries  in  the  table  at  the  end  of  this  article. 

Finlatul. — The  United  States  Ambassador  at  St.  Petersburg  reports 
that  the  amount  of  gold  used  in  the  arts  was  8,624  fine  ounces,  and 
silver,  7,664  fine  ounces;  deducting  25  per  cent  for  old  material,  leaves 
for  the  new  material  used  6,468  ounces  of  gold,  valued  at  $133,705, 
and  5,748  ounces  for  the  silver. 

France. — The  United  States  consul  general  at  Paris  reports  that  the 
director  of  the  French  mint  states  that  the  quantity  of  silver  used  in 
the  industrial  arts  during  1911  was  352,000  kilograms,  and  gold, 
39,500  kilograms;  deducting  33^  per  cent  for  old  material,  gives 
7,544,534  fiiie  ounces  for  the  silver  and  846,617  ounces  for  the  gold 
($17,501,126)  for  the  new  material. 

Hon.  Myron  T.  Herrick,  ambassador  extraordinary  and  minister 
plenipotentiary  for  the  United  States  at  Paris,  sends  us  the  following 
information,  officially  prepared,  regarding  the  production  and  indus- 
trial consumption  of  gold  and  silver  in  France  m  1910: 

Repoet  in  Reply  to  the  Questions  Concerning  the  Statistics  of  Gold  and 

Silver  in  France  in  1910. 

It  is  quite  difficult  to  reply  in  a  positive  manner  to  the  questions  that  have  been 
submitted  on  this  subject;  we  can  only  arrive  at  approximations  and  in  certain  cases 
at  estimates  which,  although  based  on  plausible  hypotheses^  could  not  serve  as  a 
basis  for  working  out  exact  statistics,  such  at  least  as  the  questions  appear  to  demand. 

To  know  how  much  of  the  annual  production  of  the  mines,  how  much  gold  and  silver 
metal  has  been  employed  for  minting  purposes,  and  how  much  for  industrial  (we 
speak  here  of  new  metals),  it  is  sufficient  to  deduct  from  the  general  statistics  of  the 
world's  mining  production  (statistics  published  in  London)  the  total  for  France  and 
other  countries  of  the  money  coined. 

industrial  consumption. 

If  one  wishes  to  know  exactly  how  much  new  metal  and  how  much  melted  down 
metal  enter  the  composition  of  the  consumption  of  precious  metal  in  France,  it  is 
impossible  to  answer  this  question.  The  statistics  published  by  the  ministry  of 
finance  give  only  the  valuation  of  the  total  consumption,  and  the  aifference  between 
the  new  metal  and  that  melted  down  and  refined  is  practically  impossible  to  deter- 
mine on  exact  and  scientific  bases. 

The  quasi  impossibility  of  giving  this  information  results  from  the  fact  that  the 
French  jewelers  as  well  as  the  goldsmiths  make  use  not  only  of  new  metal  but  also 
make  use  of  metal  coming  from  the  melting  of  their  wastes  and  leavings.  This  metal 
melted  down  is  rarely  enough  employed  by  them,  it  is  more  often  sold  by  them  to 
smelters  of  gold  and  silver,  who  mix  it  and  make  of  it  ingots  that  they  resell  to  com- 
merce. 

It  is  almost  impossible  to  arrive  at  a  precise  result;  however,  a  very  serious  inquiry 
made  of  the  principal  firms  occupying  themselves  with  the  melting,  sale,  and  purchase 
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of  leavings,  fallings,  and  filings  in  I'-rance,  has  permitted  us  to  reach  an  evaluation  of 
one-third  of  old  metal  for  two-thirds  of  new  metals. 

Thus,  if  one  turns  back  to  these  statistics  of  1911,  there  has  been  sold  as  silver  the 
following  total: 

Silver:  Kilograms. 

First  title  -   78,600 

Second  title   34,800 

Virgin   66,000 

Compound   34, 700 

Total   214,100 

The  old  silver  can  be  estimated  at  one-third  of  this  weight,  or  old  silver  melted 
dowTi  71,366  kilograms. 

Kilogram.s. 

Fine  gold   22,700 

Gold  at  1,000    700 

.Mloyed  gold   24 

Prepared  gold   3, 700 

Total  27,124 

The  old  gold  melted  down  can  be  estimated  at  one-third,  or  9,041  kilograms. 

Platinum. — There  has  been  sold  700  kilograms  of  platinum.  The  old  platinum 
can  then  be  estimated  at  one-third  of  this  weight,  or  233  kilograms. 

It  is  only  a  question  here,  for  the  above  figures,  of  the  quantities  of  metal  sold  by 
the  merchants  and  smelters  of  gold  and  silver  in  France. 

As  U)  how  much  of  the  metal  is  diverted  from  monetary  to  industrial  use,  in  our 
calculation  we  include  either  domestic  or  foreign  coin  melted  for  use  in  the  arts  and 
manufactures. 

The  president  of  the  Syndical  Chamber  of  Jewelry  Manufacturers  in  France  as- 
sures us  that  the  quantity  of  money  melted  to  be  employed  in  the  arts  is  practically 
nonexistent,  the  quantity  being  so  infinitesimal  that  there  is,  for  France,  no  need 
to  occupy  one's  self  with  it. 

We  regret  not  to  be  able  to  give  exact  information,  but  wo  believe  that  it  is  not 
possible  in  the  actual  state  of  these  statistics  to  ascertain  the  details  that  have  been 
pointed  out  to  us. 

Germavy. — Xo  official  information  has  been  received  from  Ger- 
many relating  to  the  uses  of  the  precious  metals  in  the  iiulustries 
since  . 1907,  and  in  the  absence  of  later  figures  the  1907  figures  are 
repeated  in  the  table  for  1911. 

(ireat  Britain. — "'Dr.  T.  K.  Rose,  chemist  and  assayer  of  the  royal 
mint  in  London,  reports  that  the  gold  and  silver  wares  presented 
for  assay  and  stamping  from  July  1,  1910,  to  June  30,  1911,  at  Bir- 
mingham, Shefhelo,  and  Chester  amounted  to  501,547  ounces  for 
gold  and  6,812,196  ounces  for  silver."  The  report  also  states  that 
"the  amount  of  fine  gold  contained  in  these  wares  was  262,  4S9 
ounces.  '  Assuming  that  25  per  cent  of  this  amount  was  from  old 
material,  the  value  of  the  new  material  is  $4,069,600.  Deducting  25 
per  cent  for  old  material,  of  the  silver  and  assuming  that  it  is  0.925 
fine  (British  standard),  gives  4,725,961  ounces,  fine. 

These  are  the  actual  figures  showing  the  amounts  contained  in 
wares  presented  to  Government  institutions  for  assaying  and  stamp- 
ing, but  are  known  to  be  far  from  the  total  amounts  consumeil  m 
the  arts  during  the  calendar  year  1911. 

It  will  be  seen  that  practicallj^  no  recent  data  exists  upon  which  to 
base  an  estimate  for  the  United  Kingdom.  It  is  to  be  presumed, 
however,  that  this  line  of  industry  in  Great  Britain  has  not  fallen 
behind  the  development  in  France  and  Germany  and  that  it  beai-s 
some  relation  to  that  of  the  Ignited  States.  Having  regard  for  the 
figures  made  for  these  countries,  the  industrial  consumption  of  gold 
in  the  rniled  Kingdom  for  191 1  is  estimated  arbitrarily  at  $18,000,000 
and  at  12,000,000  fitio  ounces  for  silver. 
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BHtish  India. — The  under  secretaiy  to  the  Government  of  Iiuha 
states  regarding  (he  amount  of  gokl  and  silver  used  in  the  arts  in 
India  yearl}^:  "It  is  regretted  that  no  information  is  at  present  avail- 
able. Special  difficulties  are  experienced  in  this  countiy  in  procuring 
the  information,  as  the  trade  is  organized  on  extremely  petty  lines. 
The  large  importation  of  gold  in  the  last  two  years,  however,  has  di- 
rected special  attention  to  the  subject  and  it  is  possible  that  the  in- 
q[uiries  we  are  making  may  add  to  our  information  before  the  sta- 
tistics of  the  current  year  arc  prepared,  though  no  vciy  definite  or 
quantitative  results  can  be  expected."  It  is  understood  that  the 
imcoined  gold  imported  into  India  is  all  used  in  the  industrial  arts. 
Tlie  amount  imported  in  1911  was  £8,943,546  ($43,523,767).  There 
are  no  available  figures  showing  the  amount  of  silver  used  in  the 
industrial  arts  in  India.  Usually  the  imports  of  silver  bullion,  minus 
the  amount  used  in  coinage,  is  taken  as  the  amount  consumed  in  the 
arts.  The  imports  of  silver  bullion  were  74,930,977  ounces  and  the 
exports  33,241,396  ounces.  The  net  imports  were  41,689,581  fine 
ounces. 

All  of  the  coinage  during  the  year  was  recoinage. 

Italy. — In  the  absence  of  any  official  figures  for  1911  the  figures  for 
1907  are  repeated,  viz,  $3,000,000  for  gohl  and  2,028,400  fine  ounces 
for  silver. 

There  are  no  sure  elements  to  answer  this  question,  as  in  Italy 
free  regime  is  in  force  for  working  metals. 

Madagascar. — Tlie  American  consul  at  Tamatave  reports  that  there 
were  used  in  the  industrial  arts  804.17  ounces  of  gold  (new  material) 
and  596.96  ounces  of  foreign  gold  coin.  The  value  ($28,964)  repre- 
sents the  gold  industrial  consumption.    No  silver  is  reported. 

Netherlands. — The  American  minister  at  The  Hague  reports  that 
there  were  used  32,665  ounces  of  gold  and  367,412  ounces  of  silver, 
old  plate,  jeweliy,  etc.,  domestic  and  foreign  coin.  Deducting  25  per 
cent  for  old  material,  the  gold  value  would  be  $506,434,  and  the 
silver  275,560  fme  ounces. 

Portugal  arid  Spain. — Portugal  used  in  the  arts  4,575.7399  kilo- 
grams of  gold  and  16,191.6416  kilograms  of  silver. 

Neither  the  mint  officials  nor  those  of  the  Bank  of  Spain  would 
venture  an  opinion  as  to  the  amount  consvimed  in  industrial  arts  in 
Spain,  as  there  are  absolutely  no  statistics  upon  which  it  might  be 
based.  The  figures  for  Portugal  are  used  for  the  net  consumption  of 
new  material  by  Portugal  and  Spain. 

Russia. — The  American  ambassador  at  St.  Petersburg  reports  that 
there  were  used  in  the  arts  691.4  poods  of  gold  and  10,941.3  poods  of 
silver.  (Pood  is  a  weight  of  40  Russian  pounds,  equaling  16.380496 
kilograms.)  This  weight  represents  364,122  ounces  of  gold  and 
5,762,182  ounces  of  silver.  Deducting  25  per  cent  for  old  material, 
gives  for  the  new  material  used  gold  $5,645,310,  silver  4,321,637  fine 
ounces.  Tliere  were  further  produced  for  testing  and  stamping 
65,971  gold  and  163,659  silver  watches. 

Sweden. — The  consul  general  at  Stockholm  states  that  the  amount 
of  gold  and  silver  used  in  the  arts  in  Sweden  in  1911  was  1,650  pounds 
of  gold  and  15,400  pounds  of  silver.  The  weight  of  gold  is  equivalent 
to  19,800  ounces,  valued  at  $409,302,  and  the  silver  to  184,800  fine 
ounces. 
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Stoitzerland. — The  amount  of  gold  and  silver  reported  as  having 
been  used  for  industrial  purposes  in  Switzerland  during  1911  was 
valued,  at  39,000,000  francs  for  the  gold  and  5,000,000  francs  for 
silver,  equivalent  in  United  States  money  to  $7,527,000  for  the  gold 
and  S965,000  for  the  silver,  representing  1,787,037  fine  ounces,  as 


per  the  following: 

Francs. 

No  statistics  available,  but  gold  bullion  was  imported  diirini;  191 1  to  the  value  of   50, 000, 000 

Less  gold  coin  melted  '   8, 000, 000 

•12,000,000 

Less  gold  bullion  e.xported   3,000,000 

Leaves  for  industrial  purposes  during  1911  39,000,000 


The  same  calculation  for  silver  bullion  leaves  5,000,000  francs  for  industrial  pur- 
poses during  1911. 

Southeastern  Europe. — Practically  no  information  is  available  for 
Turkey,  Bulgaria,  Roumania,  and  the  smaller  Balkan  States.  A 
communication  was  received  from  the  dii'ector  of  the  mint  at  Con- 
stantinople which  reads  as  follows: 

The  actual  quantities  of  gold  and  silver  used  in  this  country  for  industrial  ])urposes 
are  not  known,  because  the  stamping  of  gold  has  not  yet  been  effected,  while  silver 
articles  are  supervised  only  in  part.    The  amounts  of  silver  checked  and  stamped  as 


the  mint  are  as  follows: 

^  <  Mrams. 

1908  •   1,322,327 

1909   1,588,(135 

1910   I,7(>3,173 

1911   1,793,108 

1912  (to  Oct.  27)   837,587 


The  dram  equals  3.207302  grains. 

The  imperial  mint  does  not  sup])ly  gold  or  silver  to  gold  and  silver  smiths. 

There  is  no  Government  office  in  the  Ottoman  Empire  charged  with  the  function 
of  special  guarantee,  but  the  mint  exercises  this  duty.  At  present  only  silver  articles 
are  stamped,  the  charge  being  4  paras  (0.0044)  per  dram.  The  standard  adopted  for 
silver  goods  is  900  F  10. 

In  addition  to  this,  everyone  has  a  right  to  have  a  gold  article  verified  at,  a  charge 
of  15  piasters  (3  francs  or  $6.58)  and  a  silver  article  at  a  charge  of  5  piasters  ( I  franc  or 
$0,193). 

The  test  of  silver  is  made  by  dry  or  wet  methods,  according  to  Gay-Lussac  or  ("har- 
pentier  and  \'olhard. 

There  is  but  slight  basis  for  an  estimate,  but  these  counti-ies  have 
a  population  of  over  13,000,000,  witli  important  cities  and  no  incon- 
siderable wealth.  A  provisional  estimate  is  made  of  $500,000  gold 
and  800,000  ounces  of  silver. 

Mexico,  Central  and  South  America. — Returns  from  a  few  of  these 
States  have  been  received,  but  in  the  absence  of  full  returns  the  esti- 
mate for  1910  is  repeated  for  1911. 

Asiatic  countries. — An  estimate  was  made  last  year  for  tliese  coun- 
tries based  ui)oii  the  net  absorption  of  the  metals  less  the  amounts 
known  to  have  been  used  in  comage.  The  estimate  is  rej^eated  for 
1911,  viz,  gold,  $50,000,000;  silver,  66,371,100  fine  ounces. 

The  followuig  table  is  submitted  as  a  rough  estimate  of  the  world's 
consumption  of  the  precious  metals  in  the  mdustrial  arts  for  the  year 
1911: 
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Country. 

Gold. 

Silver. 

Unitod  Statos 

S3],i:i9,3(X) 
15,5,36,000 
17,501, 1(K) 
18,000, 000 
7, 527,  OIK) 
3,000,(KK) 
5, 750, 000 
5,645, 300 

7(X), m 

500,  400 
250, 000 
200,  (K)0 
409, 300 
133, 700 
2, 280,  800 
500,000 
.500, 000 
1, 378, 300 
2,015,500 
1,000,000 

I'hie  ounces. 
29,K»7,(X)0 
10,  (XK),  m 
7, 544, 5(X) 
12,  (XX),  (XK) 
f,787,(KX) 
2, 02K,  400 
2, 095,  iXK) 
4,321,6(X) 
4,013,200 

200,  (XX) 
75, 0(X) 
184,800 
5,  800 
390, 400 

Vnilotl  l\injj(ioiii 

Swil7crl;iiKl 

Italv 

A  usi  riu-11  iingorv 

Itussiu 

Notlu'rltiiuls 

Sweden 

Portugal  and  Spain  

Afrioft  fiTuI  \I jif In I'ntii^-ir 

m),  (KX) 
60, 2(X) 
718,000 
1,000,000 

Mexico,  Central  and  South  Ann'riea  

Total  

114,272, 700 
50,000,(K)0 

77,397,400 
66,371,  100 

Total  

164,272,700 

143,768,500 

EXPORTS  OF  SILVER  TO  THE  EAST. 


The  exports  of  silver  from  London  to  India,  China,  and  the  St^igiis 
since  1881  have  been  as  follows: 


Calendar  years. 


1881 
1S82 
18,83 
I8&4 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895, 
1896, 
1897, 
1898 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 


India. 


$12,37,5,612 
18, 004, 945 
18,040,  140 
26, 073, 909 
30,913,667 
21,159, 591 
19, 798,328 
21, 162, 116 
28,392,786 
35,673,177 
21,717,992 
35, 180, 897 
34,319, 877 
24,391,351 
17,638,610 
23,874,942 
28,2,50,305 
20,984,625 
25, 597, 912 
37, 910, 005 
36, 987, 395 
30,987, 195 
36, 125,  636 
46,366, 153 
36, 754, 830 
73, 997, 060 
51,935,064 
4,5, 133,819 
32, 477, 074 
35,090, 872 
43, 131,303 


China. 


$3, 898,  mo 
1,584,318 
4, 212, 574 
5,018,714 
3,160,315 
1,  769,  425 
1,427,179 
1, 153,002 
2,731,861 
1,284,498 
1,  177,620 
719,668 

11,635, 650 

13, 279, 564 
8, 042, 003 
3,602, 597 
2, 721,522 
3,721,656 
6,929, 117 

11,252,496 
4, 101,764 
991, 793 
1, 508, 907 
2,495,502 
4,315,841 
2, 096, 002 
2, 420, 354 
3,()08,023 
9, 538, 340 
7, 100, 223 
5, 208, 615 


Strait.s. 


S3,. 577, 729 
7,  .3.54, 255 

11, 189,631 
8, 136, 097 
3, 108, 146 
2, 892, 064 
2,  766, 946 
3,219,321 
8, 181, 141 
4,441, 197 

10, 754, 800 

18, 022, 825 
7, 847,  295 
6, 002, 565 
3, 668, 772 
4,025,257 
3,597,331 
1,971,443 
1,396,223 
3, 922, 477 
3, 150, 630 
5,363,710 
3, 999, 674 
385, 758 
186, 382 
8,516 
3,448, 645 
802,413 
557, 701 


Total. 


$19,852,201 
27,543,518 
33,442,345 
39, 228, 720 
37, 182, 128 
25, 821, 080 
23, 992, 453 
25, 534, 439 
39,305, 788 
41, 398,  ,872 
33,650,412 
54,523,390 
53, 802, 822 
43, 673, 480 
29,349,385 
31,502,796 
34, 569, 158 
20, 677, 724 
33, 923, 252 
53,091,038 
44, 239, 789 
37,342, 698 
41,634,217 
49,247,413 
41,257,053 
76, 101, 578 
57,804,063 
49, 544, 255 
42,573,  115 
42, 191, 095 
48,339,918 
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IMPORTS  AND  EXPORTS  OF  BULLION  INTO  AND  FROM  LONDON. 

The  imports  and  exports  of  l)ullion  from  and  to  various  countries 
at  London  during  the  calendar  year  1911  were  as  follows: 

Imports  and  exports. 


Countries. 


Austria  

Belgium  

France  

Germany  

Holland  

Sweden  and  Denmark  

Russia  

Spain,  I'ortugal,  etc  

Switzerland  

Turkey  

Gibraltar  

Malta  

Eg>-pt  

Ceylon  

Bombay,  Madras,  and  Calcutta. 

Singapore  and  Henang  

Hongkong  and  Shanghai  

Dutch  Indies  

Africa  (west  coast)  

British  South  Africa  

United  States  

Mexico,  South  America,  etc  

Brazil  

British  North  America  

Australia  

New  Zealand  

other  countries  


Total. 


Imports. 


Gold. 


$481,920 
224,973 
8,905,057 
903,957 
38,737 


5,110 
310,458 
537,072 
92 

190,056 


3,635,850 


10,928,996 
676,891 


2,456,045 
4,589,392 
1.81,115,144 
320,770 
3,634,258 
7,688,593 
190 

7,471,757 
l,6(i0,59(i 
1,192,234 


236,968,148 


Silver. 


$8,808 

193,356 
861,599 
1,499,977 
6,463 


462 
53,595 
2,049 
4,385 
13,023 


154,185 


85,  KM 
129,215 
145,995 
2t)t),845 
744,005 
15,430 
.57,901,242 
1,648,303 
13,816 
5,371,974 
2,33, 704 
172,693 
34,226 


69,560,520 


Exports. 


Gold. 


$849,837 

587,387 
31,976,482 
28,457,579 
5,245,600 


2,341,273 
302,974 
2,303,777 
20,833,146 
501,249 
437,985 
19,976,982 
487 

44,593,550 
75,256 
9,733 
1,479,192 
384,375 
1,638,083 
69, 104 
9,. MO,  409 
21,750,501 


1,784,317 


198,149,278 


Silver. 


$85,. 358 

206,890 
4,583,815 
8,413,288 
25,919 
70,321 
8,435,090 
616,279 
24,332 
275,006 
19,602 


l,199,8t>0 
167,009 
42,865,728 


4,979,159 
80,667 

5,236,120 
776, 737 
44, 163 

1,095,2.54 

1,051,826 


1,718,673 
487 
386,809 


82,388,392 


GOLD  AND  SILVER  IMPORTED  INTO  AND  EXPORTED  FROM  BRITISH 

INDIA. 


Gold  and  silver  imported  into  and  exported  from  British  India  in  each  fiscal  year  ending 
March  SI,  from  187S-74  (British  standard  ounces). 

[From  Financial  and  Commercial  Stati-stics  of  British  India.] 


l'erio<i. 

Gold. 

Silver. 

Imported. 

Exported. 

Net  im- 
ports. 

Imported. 

Exported. 

Net  im- 
ports. 

1873-74  

ounces. 

Ounces. 

Ounces. 
.331,554 
446, 9W 
;{55, 985 
62,696 
102.628 
177,101 
374,227 
777,533 
1,028,240 
1,048,810 
1,138,584 
973,053 
.544,437 
393,174 
.528,038 
461,577 
773,384 
1,014,229 

Ounces. 

Ounces. 

Ounces. 

8,747,151 
16,269,890 

5,451,074 
25,229,986 
51,436,354 
13.916,140 
27,581,194 
13, 642,  ,358 
18,8,52,0.31 
26,216,  a55 
22,448,221 
25,39;i.S(i3 
40,677,913 
25,07S,S14 
32, 7S2.  ,599 
32,436,029 
38,lV43,774 
51,529,085 

1874-75  

1875-76  

1876-77  

1 

1877-78  

1878-79  

1880-81  

1881-82  

1882-8;}  

1883-84  

1884-85...:  

1885-86  

1 

1886-87  

1887-88  

569,684 
512. 287 
880,232 
1,175,875 

41.646 
50,710 
76, 848 
101,646 

37,877.141 
37,.S44,tHi5 
43,940,tV59 
56,190,870 

5, 994.. 542 
5,4a8.6;W 
5,29<i,88.5 
4,661,785 

1888-89  

18,89-90  

1890-91  
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OoU  and  silver  imported  into  and  exported  from  British  India  in  each  fiscal  year  ending 
March  SI,  from  1873-74  (British  standard  ounces) — Conliiiued. 


I'eriocl. 


1891-  92.. 

1892-  9;(. . 

1893-  94.. 

1894-  95.. 

1895-  91). . 
1890-97.. 

1897-  98.. 

1898-  99.. 
ISyg-HMX) 
19(XV19U1 

1901-  2. . . 

1902-  3... 

1903-  4... 

1904-  5... 

1905-  0... 
1900-7... 

1907-  8. . . 

1908-  9... 

1909-  10. . 

1910-  11... 


Gold. 


Imported. 


Ounces. 

709. 102 
272, 442 
474,(B.'i 
230, 873 
095,055 
057,238 
1,129,149 
1,432,401 
l,914,0;i7 
1,987,738 
1,372,249 
2,  lS7,;iS4 
3,330,4i;0 
3,005,017 
2, 390, 420 
3,019,101 
3,380,405 
1.334,107 
4,095,042 
4,520,821 


Exported. 


Ounces. 
285,454 
72(),  925 
378,399 
926, 843 
372, 432 
347,873 
397,114 
410,401 
353,225 
1,881,000 
1,097,743 
770, 700 
1 , 704, 229 
2,088,025 
2,401,892 
042,010 
599,005 
708, 709 
589,900 
083, 878 


Net  im- 
ports. 


Ounces. 

423,048 
-454,4.s:i 
90,  'm 
-089,970 
322, 02;i 
309,305 
732,035 
1,022,000 
1,. 500, 81 2 
100, 078 
274,500 
1,410,018 
1 , 500,  237 
1,510,992 
-05,472 
2,377,151 
2,781,340 
025,338 
3, .505, 1,30 
3,842,943 


Silver. 


Imported. 


Ounces. 
38, 177,580 
54,180,144 
00,328,290 
32,038,009 
34,082,810 
37,520,322 
08,535,012 
49,  220,  780 
.50,0(a,542 
04,  740,, 549 
00,  720,972 
75,. 509, 185 
104,324,705 
98, 118,908 
88,853,079 
125,878,008 
100,358, 274 
85,048,701 
75,501,745 
09, 499, 738 


Exported. 


Ounces. 
5,829, 142 
8,0.50,132 
5,999,323 
5,598,047 
7,0(i4,731 
11,591,234 
24,250,995 
20,001,355 
32,017,200 
15,311,385 
27,721,780 
32,294,870 
2.5,142,029 
23,709,313 
4,535,314 
7,079,151 
8,442,915 
11,308,030 
14,480,993 
14,390,030 


Net  im- 
ports. 


Ounces. 

32,. 348, 438 
45,5'2-i,512 
54,328,973 
27,040,022 
27,0IH,079 
25,929,088 
44,284,017 
23, 105,425 
18,040,282 
49,435,104 
39,005,192 
42,  274, 309 
79, 182, 130 
74,, 349, 595 
84,317,705 
118, 198,  .857 
97, 9 15,. 359 
73,740,131 
01,014,752 
55,101,708 


Note.— The  quaiitilie.s  in  the  column  "net  Imports"  for  both  gold  and  silver  for  the  years  1873-74  to 
1880-87  are  estimated  only,  deduced  from  the  declared  values  of  the  trade  for  those  years  by  the  following 
process: 

For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average  rate  of 
exchange  in  each  month,  and  this  sterling  value  was  then  divided  by  the  English  mint  price  of  gold  (£3 
17s.  lOJd.).  For  silver  the  average  price  of  107  rupees  per  100  tolas,  or  285.33  rupees  per  100  ounces,  was 
taken  as  the  basis  of  the  vahie  of  the  annual  imports. 

STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

On  December  31,  1911,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,350,199,483,  as  shown  by  the  following  official  table: 


Item. 

Cold. 

Silver. 

Total. 

Estimated  stock  of  coin  Dec.  31,  1910  

Net  imports,  United  States  coin,  calendar  year  1911  

United  States  coin  returned  iu  transports  from  the 
Philippine  Islands  not  recorded  at  the  customhouse. 

81,589,309,137 

$725,819,400 
2,099,385 

1  11,578 
0,457,302 

$2,315,128,597 
2,099,385 

11,578 
02,034,125 

Total  

56, 176, 823 

1,645,485,960 

734,387,725 

2,379,873,085 

Less: 

United  States  coin  melted  for  recoinage  (face  value), 
calendar  year  1911  

United  States  coin  estimated  to  have  been  used  in 
the  arts,  calendar  year  1911  

Net  exports,  United  States  coin,  calendar  year  1911 . 

Total  

3,275,721 

3,500,000 
22,171,203 

027,218 
100,000 

3,902,939 

3,000,000 
22,171,203 

28, 940, 984 

727, 218 

29,074,202 

Estimated  stock  of  coin  in  United  States,  Dec.  31,  1911.. 

1,610,538,970 

733, 060, 507 

2,350, 199,483 

1  Of  this  amount  83,179  were  in  one  dollar  pieces. 

Note.— The  number  of  standard  silver  dollars  coined  to  Dec.  31,  1911,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000,  and 
the  number  retunied  in  Government  transports,  490,859,  equals  571,419,409.  Since  July  1, 1898,  the  number 
of  standard  silver  dollars  e.xported  in  transports  has  been  2,495,000;  and  since  1883  the  number  melted  has 
been  190,284  (see  Report  of  the  Director  of  the  Mint),  and  the  number  of  Hawaiian  dollars  melted  to  J>ec.  31, 
1911,  has  been  454,818,  a  total  disposition  of  3,140,102,  leaving  in  the  United  States  on  Dec.  31,  1911, 
568,279,367  standard  silver  dollars  and  3165,381,140  in  subsidiary  silver  coins. 
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The  value  of  the  gold  and  silver  bullion  held  by  the  Government 
institutions  on  December  31,  1911,  was  as  follows: 


Gold  and  silver  bullion  in  the  mints  and  assay  offices  on  Dec.  31,  191] . 


Bullion. 

Value. 

Gold  

$183,088,870 
2,230, 107 

Silver  (cost)  

Total  

185,318,977 

The  total  metallic  stock  in  the  United  States  was  as  follows: 
Metallic  stock  in  the  United  States  on  Dec.  .31,  1911. 

Bullion  and  coin. 

Value. 

Gold  

$1,799,627,846 
TAi.  890. 614 

Total  

2.535.518,460 

The  location  of  the  stock  of  metallic  and  paper  money  in  the  United 
States  on  December  31,  1911,  was  as  follows: 


Money. 

In  Treasury. 

Outside  of 
Treasury. 

Total. 

Metallic: 

$183. 088. 870 
2. 230. 107 
1.001,413.292 
493.775,817 
18, 155,428 

$183,088,870 
2. 2;«).  107 

l,6m.5;t8.976 
568,279,367 
165,381.140 

$615,125,684 
74.503,550 
147,225,712 

Subsidiary  silver  coin  

Total  metallic  

1.698,663.514 

836,854,946 

2.5,35,518,460 

Paper: 

Legal-tender  notes  (old  issue)  

Legal-tender  notes  (act  July  14,  1890)  

9,712,011 
13,720 
36,572,755 

336, 968. m 
3,079,280 
704, 030, 432 

340.681,016 
3.093.000 
740.  m.  187 

46,298,506 

1,044.078,697 

1,090,377,203 

102,984,300 
11,611,289 

907,972,069 
477,554,711 

Total  eertlflcates  

114,595,589 

1.385.526. 7,S0 

Total  stock  of  monev  

3,266,460,423 

3,625,895,663 
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THE  COURSE  OF  SILVER. 

The  following  review  of  the  London  market  for  silver  during  the 
calendar  year  1911  is  from  the  annual  circular  issued  by  Messrs. 
Pixley  &  Abell,  bullion  brokers  of  London,  England. 

Fluctuations  in  quotations  of  sjDot  silver  during  the  past  year  have 
been  rather  smaller  than  in  1910.  The  highest  quotation  of  the  year 
was  26Jd.  on  November  23,  and  the  lowest  23f5d.  on  February  9, 
a  range  of  2i^d.  against  Bi^d.  in  1910,  l^d.  in  1909,  5d.  in  1908, 
and  8id.  in  1907. 

The  average  price  of  spot  silver  for  the  year  which  has  just  closed  is 
24f|d.  against  24||d.  in  1910,  23Hd.  (the  lowest  on  record)  in  1909, 
24|-|d.  in  1908,  and  30^d.  in  1907.  On  January  1  the  quotation  was 
25}d.,  and  that  of  December  30,  25  r6d. 

The  very  large  amount  of  silver  under  the  control  of  the  Indian 
group  of  s])eculators  has  again  been  a  dominating  influence  on  the 
market  throughout  the  year  which  opened  with  a  steady  tone. 
Prices  were  maintained  at  about  25}d.,  China  giving  some  support  to 
the  market  until  about  the  middle  of  January,  when  an  outbreak  of 
plague  in  Manchuria  and  northern  China  interfered  with  the  export 
of  soya  beans  and  other  produce,  whilst  at  the  same  time  there  was  a 
brisk  business  doing  in  unports  in  Shanghai  and  other  China  ports. 
China  became  a  seller  on  this  market,  which  at  once  assumed  a  weak 
tone,  and  quotations  declined  steadily  until  February  9,  when  23  j-^d., 
the  lowest  price  of  the  year,  was  quoted.  The  Lidian  bazaars,  which 
had  been  Duying  moderately,  now  began  to  support  the  market, 
there  being  in  some  quarters  an  unfounded  apprehension  lest  the 
import  duty  on  silver  into  India  should  again  be  increased.  At  the 
same  time  the  plague  in  Manchuria  showed  signs  of  abating,  so  that 
the  export  of  oeans  was  resumed  on  a  normal  scale.  China  also 
became  a  buyer,  and  quotations  steadily  im])rove(l  to  about  24}d. 
early  in  March.  From  this  point  until  the  middle  of  July  fluctuations 
were  small,  ouotations  being  steady  in  the  neighborhood  of  24\d. 
with  a  short-lived  upward  movement  during  the  latter  part  of  April 
which  carried  the  ])rice  up  to  24^-^hI. 

At  this  time  it  was  antici])atcd  that  the  crops  in  India  would  be 
satisfactory,  as  the  monsoon  at  the  opening  had  been  favorable,  but 
during  July  a  spell  of  dr^  weather,  which  lasted  for  some  weeks,  set  in, 
and  as  the  prospect  ot  India  securing  good  average  crops  became 
improbable,  Indian  and  otiier  speculators  began  to  sell  silver,  and  the 
market  sagged  until  23f|d.  was  touched.  From  this  point  it  recov- 
ered slightly,  and  remained  between  24d.  and  24-,^g^d.  until  the  out- 
break of  the  rebellion  in  Cliina  in  October.  A  demand  for  dollars  in 
the  interior  of  China  caused  large  purchases  of  silver  to  be  made  in 
London  and  India,  which,  after  bein^  coined  into  British  dollars  in 
the  Bombay  mint,  were  sent  on  to  Hongkong.  At  about  the  same 
time  there  were  satisfactory  late  rains  in  India,  which  greatly  improved 
the  prospects  of  the  crops  and  removed  all  fear  of  a  famine.  This 
with  the  demand  from  China  lifted  the  ])rice  of  spot  silver  to  2rHl..  at 
about  which  figure  it  remained  until  early  in  November.  Finding 
China  a  good  buyer  of  spot  silver,  the  Indian  speculators,  who  have 
been  large  holders  of  silver  throughout  the  year,  then  began  to  lake 
delivery  of  tiieir  contracts  as  they  came  due,  and  the  gri])  which  thev 
had  on  the  market  was  sharply  felt.    Those  who  had  sold  "short' 
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found  great  ditticulty  in  securing  the  silver  no^cessary  to  cover  their 
contracts,  and  as  the  "Bear"  account  open  in  London  was  undoubt- 
edly very  large,  there  was  a  further  sharp  rise  and  as  high  as  2()id. 
was  quoted  for  spot  silver,  the  forward  quotation  at  one  time  being 
as  much  as  ^d.  below  that  of  spot.  This  tempting  ])remiura  caused 
some  shipments  from  China  to  be  made  to  this  market,  whilst 
America  sent  increased  sup])lies,  silver,  which  in  normal  times  finds 
its  way  from  San  Francisco  to  China,  being  diverted  to  this  country. 
These  larger  supplies,  whilst  consumers  as  far  as  possible  delayed 
(heir  purchases,  served  to  relieve  the  strain,  and  the  premium  on  spot 
gradually  decreased  until  the  middle  of  December,  when  the  spot 
quotation  declined  to  about  2.'5;^d.,  whilst  forward  was  ^d.  to  ^d. 
lower.  During  these  weeks  China  had  been  a  moderate  buyer  of 
forward  silver,  but  its  purchases  were  never  very  large.  During  the 
third  week  of  December  the  market  sagged  further,  whilst  at  the 
same  time  the  Indian  speculators  stopped  taking  delivery  of  their 
contracts  with  the  result  that  the  premium  on  spot  silver  rapidly 
disappeared,  and  on  the  20th  of  the  month  was  again  quoted  below 
forward  as  it  had  been  throughout  the  year  until  the  squeeze  began  in 
November.  At  this  date  the  quotation  had  fallen  to  25^d.,  supplies 
of  spot  silver  being  more  than  ample,  and  the  market  remained  at 
about  this  figure  to  the  end  of  the  year,  China  continuing  to  buy 
steadily  though  India  was  selling. 

The  popularity  of  silver  as  an  investment  in  India  seems  to  be 
waning  as  the  following  figures,  published  by  the  commercial  intelli- 
gence department  of  the  Government  of  India,  indicate.  After 
deducting  the  amounts  reexported  from  tlie  amounts  imported  it 
appears  that  India  has  retained  for  home  consumption  during  the 
year  ending  on  October  31  last,  44,000  000  ounces  against  56,400,000 
ounces  during  the  year  ending  October  31,  1910,  and  60,843,000 
ounces  during  the  year  ending  October  31,  1909.  How  far  these 
decreases  are  to  be  attributed  to  the  increase  in  the  import  duty, 
which  was  made  last  year,  and  how  much  to  larger  investments  in 
gold,  is  difficult  to  determine.  The  poorer  classes  probably  find  it 
impossible  to  invest  their  small  savings  in  anything  but  silver,  but  the 
wealthier  classes  are  possibly  finding  gold  a  more  convenient  and 
steadier  holding  than  silver.  The  stock  in  Bombay  which  amounted 
to  20,000  bars  on  January  1  of  this  year  was  reduced  to  13,400  bars 
on  October  31,  and  now  amounts  to  13,200  bars.  The  prolonged 
period  of  dry  weather  during  the  sununer  did  great  damage  to  the 
crops,  but  fortunately  the  autumn  rains  were  good  and  prevented  the 
disaster  of  a  famine.  The  demand  for  silver  rupees  has  been  smaller 
than  last  year,  and  the  Indian  Government  has  again  made  no  pur- 
chases of  silver,  whilst  it  seems  probable  that  it  will  not  be  obliged  to 
buy  for  coinage  this  season,  though  the  Burmah  rice  crop  has  yet  to 
be  dealt  with.  The  total  holdings  of  silver  rupees  in  the  treasury  is 
now  25|  crores  (at  the  exchange  of  16d.  to  the  rupee  equaling 
£17,166,009)  against  32  crores  (£21,400,000)  at  the  end  of  1910 
and  38^  crores  (£25,833,000)  at  the  end  of  1909.  The  holdings  of 
silver  in  the  gold  standard  reserve  which  at  the  end  of  1910  amounted 
to  3f  crores  now  amounts  to  3  crores. 

The  past  year  has  been  one  of  disaster  and  disturbance  in  China. 
The  plague  in  Manchuria  and  north  China,  the  floods  in  the  Yangtse 
Valley  and  m  Manchuria  which  have  caused  severe  damage  to  the 
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bean  crop,  and  during  the  closing  months  of  the  year  the  rebellion 
which  has  spread  over  the  whole  of  the  Empire,  have  all  been  heavy 
blows  to  the  immediate  prosperity  of  this  country.  StiU  China  has 
withstood  these  buffets  of  fate  better  than  could  have  been  expected 
and  has  again  been  an  hnportant  bu3^er,  whilst  if  the  negotiations 
now  in  progress  for  the  pobtical  settlement  of  the  country  result  in  a 
stable  form  of  government  resting  on  a  popular  basis,  it  is  very 
probable  that  the  material  prospects  of  the  Empire  will  steadily 
miprove  and  that  the  awakening  of  China  will  be  more  rapid  than 
could  have  been  deemed  possible  a  few  weeks  since.  A  larger  field 
for  the  use  of  silver  should  be  opened  up,  especially  if  the  reform  of 
the  currency  which  had  been  commenced,  out  wliicli  has  been  in 
abeyance  during  the  rebellion,  should  be  energetically  taken  in  hand 
by  the  new  Government,  as  is  very  probable.  A  large  sum  of  money 
will  be  required  to  carrv  through  this  reform  of  the  currency  and  for 
this  and  other  puq^oses  a  loan  of  £10,000,000,  of  which  £6,000,000 
was  to  be  devoted  to  currency  reform  in  China,  and  £2,000,000  to 
that  of  Manchuria,  had  been  arranged  for  with  a  group  of  British, 
French,  German,  and  American  banks.  The  negotiations  for  tliis 
loan  will  in  all  ]ir()bability  l)e  renewed  \\ith  the  new  Government  as 
soon  as  it  is  firmly  established.  Tlie  Peking  Government  had 
during  the  year  secured  a  stock  of  silver  from  various  sources,  which 
had  been  coined  into  dollars  as  a  commencement  of  the  reform  of  the 
currency  as  arranged  with  the  above-mentioned  foreign  jjowei-s. 
These  doUai-s,  which  are  to  be  the  basis  of  the  new  currency  system 
of  tlie  Empire,  are  to  weigh  4141  grains,  with  a  finoiicss  of  0.900. 
We  understand  that  it  had  not  been  intenckHl  to  issue  those  new 
dolliire,  of  which  a  few  specimens  have  been  receivt^l  here,  until  a 
much  larger  sttx'k  had  been  acfjuired  and  also  until  all  tlie  arrange- 
ments for  tlie  change  had  been  completed,  but  the  scarcity  of  cur- 
rency owing  to  the  rebellion,  has  forced  the  Government  to  issue  them 
recently. 

Shi])ments  of  silver  bars  to  India  and  China  have  amounted  to 
£9,83.'),000  in  value,  bein^  an  increase  of  £1,165,000  over  the  amount 
ship])ed  last  vear.  No  iigui-es  are  yet  available  to  show  how  this 
amount  was  diviikHl  between  the  two  countries.  China  also  received 
£1,900.000  from  San  Francisco  against  £1,400,000  in  1910,  whilst  hi 
March  SI 0,000.000  from  Indo-China  were  sent  to  Shanghai. 

During  this  year  the  Bombay  mint  has  coined  a  considerable 
quantity  of  British  dollara  for  use  in  Hongkong,  but  no  oHicial 
statement  of  tlie  amount  has  as  yet  been  puhlishetl.  Stocks  of  bar 
silver  and  sycee  in  Shanghai  show  a  remai-lvable  increase  tluring  the 
year  as,  according  to  the  latest  figures  available,  there  are  now  in 
Shanghai  1243  lacs  of  taels  in  svcee  and  1,590  bars  with  a  sterling 
value  of  about  £3,300,000.  There  is  also  a  stock  of  nearly  9.000,000 
Mexican  dollars.  At  the  beginning  of  the  year  the  holdings  were  123 
lacs  of  taels  in  sycee  and  6,370  bai-s,  with  a  value  of  £2,302.000. 

Purchases  by  Russia  and  Germany  have  again  been  important, 
the  former  coiintrv  having  taken  £r,752,647  from  this  market  ami 
the  latter  £1.725.335  against  £1,110.000  and  £1,257,7S0  resi)ect  ivelv 
in  1910.  Shipments  to  France  have  been  £940,2S3  and  to  Brazil 
£216.136  against  £533,740  and  £53,000  last  year.  British  silver 
coin  to  the  value  of  £1,751,896,  of  which  £1.069,652  has  gone  lo 
West  .Vfrica,  has  been  exported,  agauist  £1,406,500  in  1910. 
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Tho  world's  j^rodiiction  of  Hilvor  sooms  to  bo  maiiiLuiiuMl  thouj^h 
no  exact  figures  for  u  later  year  than  1909  arc  yet  obtainable.  In 
that  year  the  total  production  was  211,215,633  fine  ounces,  whilst  in 
1!)()S  it  was  203,236,861  fine  ounces.  The  pro(hiction  of  Cana.da, 
which  lias  of  late  years  been  steadily  increasing,  owing  to  the  out])ut. 
of  the  (\)balt  mines,  is  estunated  to  aniount  this  year  to  about 
33,000,000  ounces.  The  production  of  Canada  hi  i909  has  been 
officially  stated  as  27,878,590  fine  ounce^s,  whilst  in  1910  it  was 
estiniated  to  aniount  to  nearly  31,000,000  fine  ounces. 

The  total  value  of  the  imports  of  silver  bars  into  this  country 
during  the  year  amounts  to  £13,948,960,  against  £12,660,000  in 
1910.  In  addition  silver  ores  valued  at  £1,700,000  have  been 
imported,  whilst  bst  year  the  value  of  these  ores  was  £1,862,333. 

At  the  close  of  the  year  the  stock  of  silver  in  London  is  estunated 
to  amount  to  £1,900,000,  whilst  at  the  beginning  of  the  year  it  was 
about  £2,000,000,  which  was  jirobably  considerably  underestimated. 


Highest,  lowest,  and  average  price  of  silver  bullion  and  value  of  a  fine  ounce  each  month 

during  the  calendar  year  1911. 


Month. 

Highest. 

Lowest. 

Average 
price  per 
ounce, 
British 
standard, 
0.925  fine. 

Equivalent 
value  of  a 
fmo  ounce 

with 
exchange 
at  par, 
84.8665. 

A  vpragc 
monthly 
price  at 

New  York 
exchange 

on  London. 

Equivalent 
value  of  a 
fine  ounce 
based  on 
average 
monlhly 
price  and 
average 
rate  of 
exchange. 

A\erage 
monthly 
New  York 
price  of 
fine  bar 
silver. 

1911. 

Pence. 

Pence. 

Pence. 

.January  

25i 

243 

24. 8653 

$0. 54507 

$4.8576 

SO.  54407 

SO. 54524 

February  

24| 

23U 

24.0807 

.  52787 

4. 8634 

..53754 

. 52916 

March  

24i 

24i 

24  3240 

.53321 

4. 862:i 

. 53274 

.53444 

April  

■2m 

2i-h 

24.6413 

.54016 

4.  8642 

. 53889 

.54031 

Mav  

24H 

24A 

24. 5860 

. 53895 

4.8641 

. 53868 

.54028 

.June  

241 

24A 

24. 4850 

.  .53673 

4. 8595 

. 53592 

. 53807 

July  

24A 

2314 

24. 2850 

.53235 

4. 8621 

. 53267 

.  53330 

.\ugust  

24A 

24 

24. 0856 

. 52798 

4. 8604 

. 52732 

.  52842 

September  

24A 

24i 

24. 2091 

.  53069 

4. 8620 

. 53023 

.  53125 

October  

25A 

24A 

24.64.50 

. 54024 

4.8659 

.  .53930 

. 54000 

November  

26i 

25 

25. 6550 

. 56238 

4. 8687 

. 56264 

. 56365 

December  

25H 

25tV 

25. 3541 

. 55579 

4. 8625 

. 55532 

. 55615 

24. 6013 

.  53928 

4. 8627 

. 53961 

.54002 
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The  following  table  shows,  by  calendar  years,  the  production  and 
value  of  gold  and  silver  in  the  world  since  1860: 

Production  of  gold  and  silver  in  the  world  since  1860. 

[The  annual  production  of  ISOO  to  1872  is  obtained  from  5-ycar  period  estimates,  compiled  by  Dr.  .Vdolph 
Soetbeer.   Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint.] 


Calendar  years. 


1860  

IStil  

1862  

1863  

1864  , 

1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

Total  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

Total  

(iranii  total 


Gold. 


Fine  ounces. 


6, 486, 262 
.0,949,582 
5,949.582 
5,949,582 
5,949,582 
5,949,582 
6, 270,080 
6,270,086 
0, 270, 08(i 
6,270,08(> 
(i,270,08(i 
5,591,014 
5,591,014 


78, 7f)l),  lan 


4,  (>5:j,  ()75 
4,390,031 
4, 71(1,  .^(K 
5, 016,  4SK 
5,512,  loi; 

5,  7111,  114 
5,2(12,174 
5,14S,84;0 
4,98;t,742 
4,934,08(1 
4,614,58,S 
4,921,1(19 
5, 245,  .572 
5. 135,  (179 
."),  110,8111 
.1.330,  77 .i 
5. 973, 790 
5.  749,  .30(1 
(1,320,194 
7.094,2(1(1 
7,(il.'«,811 
S,  7(14,3(12 
9.(115,190 
9.  7S:J,914 

1 1 . 420,  (XIS 
13,877,80(1 
14,837,775 
12,315,135 
12,625,527 
14,354,(»0 
15,852,620 
16, 804,  .372 
18,396, 451 
19, 471.080 
19,977,260 
21,422, 244 
21,965,111 
22,023,178 
•22.327,088 


Value. 


$134,083,000 
122, 9S9, 000 
122,989.000 
122,989,000 
122, 989, 000 
122,989,000 
129, 614,  (MX) 
r29,(114,(X)0 
129,  (114,  (XX) 
129,(114,000 
129,  (114,  (XX) 
1  15.577,rXK) 
ll,i,.577,(XX) 


1,628, 2.12.  (XX) 


9(1,200,  (XX) 
90, 7.')0,  (XX) 
97, ,")(«),  (XX) 
103,7{X),(KKI 
113.947,2(X1 
119,()92,.S(X) 
Ids.  77S,  .S(X) 
10(1, 43(1.  K(X) 
103,02:1. 1(X) 
101,99(1,  (i(X) 
95,392.(X)() 
101, 729, (XX) 
10S,43.'i,Ci(K) 
IIHI,  l(i:i,!XX) 
1()5,774,;KX) 
110, 19(1. 9IX) 
12:i,4S9,2(X) 
118,848,7(X) 
130.(150,000 
ll(i.(151,.1(X) 
157,494,800 
181, 175,(100 
198, 76:!,  (XX) 
202,251,(100 
23(1, 073,  7(X1 
28(1, 879, 700 
;tO(l,  724,100 
Z')4,57(i,:30() 
260, 992, 900 
29(i,  737,  (100 
327,  702,  7(X) 
347,. 377, 200 
380, 288, 7(X) 
402,  .503, 000 
412, 966, 600 
442, 476, 900 
454, 059, 100 
455,259,800 
461,542,100 


Silver. 


Fine  ounces. 


29,095,428 
35,401.972 
:35,  401,972 
35,401,972 
35, 401,972 
3.5,401,972 
43,051,.58:j 
43,051,583 
43, 051,. 583 
43, 051,. 583 
13, 051.. 583 
(a, 317, 014 
63,317,014 


.547,997,2:11 


(13,267,187 
5.5,:)(X),781 
(12,261,719 
(17,753,125 
(12,(179,91(1 
73,.3,><5,  1.51 
74,:i8:?,495 
74,795,273 
79,020,872 
S(l,  472, 0<)1 
89,175.023 
81,. 567, 801 
91 ,  (109, 959 
93,297,290 
9(1, 12:!,  .586 
IDS, 827,606 
121),  213, 611 
12(1,095,0(12 
137,170,919 
153, 151,7(12 
1(1.5,472,(121 
1(14, (110. :!94 
1I17,.5(X),960 
1.57. 061,  :!70 
1(10,421,082 
1(19,055,253 
I(i8,;!:i7,4.53 
173,  .591,  .364 
173,011,28:! 
Ifi2,7(v!,483 
l(i7,(lS9,.322 
164, 195,266 
172,317,('kSS 
16.5,054,497 
184,206,984 
203,131,404 
212,149,023 
221,707,622 
225,3:!8, 194 


Commercial 
value. 


399,333,821 


478,100,451 


8,254,603,600  |  5,174,167,792 


9,882,855,600 


5,722,165,023 


S.39,337,01X) 
411, 191,000 
47,651.000 
47,616,000 
47,616,000 
47,368,000 
.57,646,000 
.57,173,000 
57,086,000 
57,043,000 
57,173.000 
S3, 958, 000 
83,705,000 


729,  .503, 000 


82,120.800 
70,674.400 
77, 578, 100 
7S,  ,322, 600 
75, 278, 600 
84,  ,540, 000 
83, 532, 700 
85,640,600 
89,925,700 
98, 232,. 300 
as,  984, 300 
90, 78.5,000 
97,518,800 
92, 793, 500 
94,031.000 
102, 185,900 
112,414, 100 
131,937,000 
135,500,200 
133,404,400 
129,119,900 
104,493,000 
109.  .545.  (100 
105.859,300 
9(1, 2.52, 700 
99,742,600 
101,(X)2,000 
107,  (120, 400 
103, 80(1, 7(X) 
86, 2(14, 700 
90,552,200 
95,233,300 
10.5,113,700 
111,721,100 
121.577, 1(X) 
108,655, 1(X) 
110,364,4(X) 
119,  722,  (KX) 
121,tK82,:!00 


3, 943, 7,35, 3(X) 


4,673.298.300 
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WORLD'S  COINAGE. 


In  the  appendix  to  the  report  of  the  director  on  the  operations  of 
the  iiiint  service  ^\'ill  be  found  a  ta.l)le  revised  from  the  hitest  informa- 
tion received,  exliibiting  tlie  coinages  of  the  various  countries  of  the 
workl  during  the  calendar  years  1909,  1910,  and  1911. 

While  the  figures  in  the  followmg  table  represent,  as  accurately  as 
the  bureau  has  been  able  to  ascertain,  the  total  value  of  and  the  line 
ounces  consumed  m  the  gold  and  silver  coinage  of  the  world  since 
1873,  they  do  not  accurately  represent  the  value  of  tlie  coinage  froju 
new  material  alone,  but  mclude  the  value  of  the  recoinage  of  foreign 
and  domestic  coins  and  that  derived  from  old  material,  plate,  jew- 
elry, etc.,  melted  and  used  in  coinage.  Many  foreign  Governments 
in  their  reports  to  the  bureau  have  failed  to  separate  the  values  of  the 
coinage  derived  from  these  various  sources : 

Coinage  of  gold  and  silver  of  the  mints  of  the  v>orld  for  the  calendar  years  since  187.3. 


Calendar  years. 


1873  

1874  

1875  

187ti  

1877  

1878  

1879  

1880  

1881  

1882  

188.3  

1884  

1885  

188G  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

Total 


Gold. 


Fine  ouncps. 


12, 4liL>,  890 
(i.  .5G8, 279 
0,  -180, 8n2 
10,309,645 
9, 753,  lfl(i 
9,113,202 
4,390,107 
7, 242, 951 
7,111,864 
4,822,851 
5,071,882 
4,810,061 
4,632,273 
4, 578,310 
6, 046, 510 
6, 522, 346 
8,170,611 
7,219,725 
5, 782, 463 
8,343,387 
11,243,342 
11,025,680 
11,178,855 
9, 476, 639 
21,174,850 
19,131,244 
22, 548, 101 
17, 170,053 
12,001,537 
10,662,098 
11,634,166 
22,031,285 
11,898,037 
17,721,058 
19,921,014 
15,828,573 
15, 153, 116 
22, 004, 542 
18,002,444 


\'aUio. 


.$2.57,630,802 
135,778,387 
195,987,428 
213, 119,278 
201,616,466 
188,386,611 
90,752,811 
149,725,081 
147,015,275 
99, 697, 170 
104,845,114 
99, 432, 795 
95,757,582 
94,642,070 
124,992, 465 
134,828,8.55 
l(i8,901,519 
149,244,965 
119,  ,534, 122 
172,473,124 
232, 420, 517 
227,921,032 
231,087,438 
195,899,517 
437, 722, 992 
395, 477, 905 
4(i6,110,614 
354, 936, 497 
248,093,787 
220, 405, 125 
240, 499, 547 
455, 427, 085 
245,954,257 
366,326, 788 
411,803,902 
327, 205, 649 
313,242,714 
454,874,248 
372,143,555 


442, 240, 139 


9,141,915,089 


Silver. 


Fine  ounces. 


101,741,421 
79, 610, 875 
92, 747,118 
97,899, 525 
88,449, 796 
124,671,870 
81,124.555 
65,442,074 
83,539,051 
85,685,990 
84,541,904 
74,120,127 
98,044,475 
96, 5()6, 844 
126, 388, 502 
104, 354, 000 
107, 788, 256 
117,789,228 
106,962,049 
120, 282, 947 
106, 697, 783 
87, 472, 523 
98,128,832 
123,394,239 
129, 775, 082 
115,461,020 
128, 566, 167 
143.-362,948 
107, 439, 666 
149,826,725 
161,159,508 
136, 518, 406 
134,062,314 
120,339,501 
171,561,490 
151,352,824 
87,728,951 
78, 786, 842 
117,237,838 


4,286,623,272 


Coining  value. 


PRODUCTION  OF  GOLD  AND  SILVER  IN  FOREIGN  COUNTRIES. 


north  america. 

British  North  America. 


According  to  the  figures  furnished  tliis  bureau  by  the  statistical 
department  of  mmes,  Ottawa,  Canada,  the  production  of  gold  and 
silver  in  British  North  America  in  1911,  by  Provinces,  was  as  follows: 


Provinces. 

Gold. 

SUver. 

Fine 
ounces. 

Value. 

Fine 
ounces. 

Commercial 
value. 

I9U. 

Nova  Scotia  

7,781 
613 
2,062 
10 

238,496 
224,197 

$160,847 
12,672 
42,625 
207 
4,930,150 
4,634,563 

IS, 435 
30.540.754 

«9,»5S 

16,492,007 

Ontario  

Alberta  

1,887.147 
112,708 

1.019.059 
60,862 

Yukon  

Total  

473,159 

9,781,064 

32,559,044 

17,581,883 

Smelter  products  shipped  outside  of  Canada  for  refuiing  were: 
Blister  copper  carrying  gold  and  silver  values  10,710  tons  in  1011  as 
conipaiod  with  i;J,i)18  tons  in  1910;  copper  matte  carrying  gold  and 
silver  values  11,320  tons  in  1911  as  against  11,519  tons  in  1910; 
Bessemer  nickel  copper  matte  carr\nng  small  gold  and  silver  values 
as  well  as  metals  oi  the  platinum  group  32,607  tons  in  1911  as  com- 
pared with  35,033  tons  in  1910. 

GOLD. 

The  gold  pro(hic(ion  in  1911  is  estimated  as  approximately 
$9,762,09(1,  which,  compared  with  the  1910  proikiction,  $10,205,83.'), 
shows  a  falhng  off  of  $443,739.  The  Yukon  placer  production  in 
1911  is  estimated  at  $4,580,000  as  against  $4,550,000  in  1910,  the 
total  exports  on  wliich  royalty  was  paid  (hiring  tlie  calemhir  year, 
acconhng  to  the  records  of  tlic  Interior  Department,  being  277,43().!>7 
ounces  in  1911  and  275,472.51  ounces  in  1910.  The  liritish  Cohim- 
bia  production  in  1911  was  $4,989,524,  of  which  tlie  placer  jirotluc- 
tion,  as  estimated  by  the  provincial  mineralogist,  was  $468,000, 
smelter  recoveries  and  bullion  obtained  from  milling  ores  being  val- 
ued at  $4,521,524. 
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The  production  in  Nova  Scotia  is  estimated  at  $142,000,  all  from 
milling  ores.  In  Quebec  there  was  a  small  recovery  from  alluvial 
workings  and  a  small  content  in  the  pyrite  ores  shipped,  the  total 
value  of  production  being  $12,443.  Returns  so  far  received  from 
Ontario  show  a  production  of  $37,929. 

The  exports  of  gold-bearmg  dust,  nuggets,  gohl  in  ore,  etc.,  in  1911 
were  valued  at  $7,493,523. 

Gold  was  imported  during  1911  in  bars,  blocks,  ingots,  etc.,  to  the 
value  of  $924,233. 

SILVER. 

The  silver  production  of  Canada,  which  has  been  very  rapidly 
increasing  durmg  the  past  few  years,  wiU  probably  show  but  little 
change  in  1911. 

Returns  so  far  received  appear  to  indicate  a  falling  off  of  about 
128,516  ounces.  The  total  production  of  the  year  is  estimated  at 
32,740,748  ounces  valued  at  $17,452,128,  of  wliich  30,761,690  ounces 
were  from  Ontario,  1,910,323  ounces  from  British  Columbia,  50,300 
ounces  from  the  Yukon,  and  18,435  ounces  from  Quebec. 

The  production  in  Ontario  was  shghtly  greater  than  that  of  the 
pre\ious  year  and  in  British  Columbia  a  falling  off  of  nearly  half  a 
miUion  ounces  is  shown. 

For  British  Columbia  the  figures  represent  the  recovery  as  silver 
buUion  or  silver  contained  in  smelter  products,  while  for  Ontario  the 
figures  represent  the  total  silver  content  of  ore  and  concentrates 
shipped  less  5  per  cent  allowed  for  smelter  losses,  together  with 
bullion  sliipments. 

The  total  shipments  of  ore  and  concentrates  from  the  Cobalt  dis- 
trict and  adjacent  mines  were  about  16,234  tons,  containing  approxi- 
mately 28,817,198  ounces  in  addition  to  which  3,334,052  ounces  were 
sliipped  as  buUion.  The  average  silver  content  of  ore  and  concen- 
trates shipped  was  thus  about  1,744  ounces  or  $929.62  per  ton,  as 
compared  with  an  average  of  867  ounces  in  1910  and  840  ounces  in 
1909.  The  1911  sliipments  were  cloiefiy  high-grade  ore  averaging 
over  3,400  ounces  and  concentrates  averaging  over  850  ounces. 

The  shipments  in  1910  were  28,864  tons  of  ore  containing  23,797,111 
ounces  of  silver,  or  an  average  of  830  ounces  per  ton;  6,943  tons  of 
concentrates  containing  7,111,579  ounces  or  an  average  of  1,024 
ounces  per  ton,  and  bullion  containing  1,003,111  fine  ounces. 

The  exports  of  silver  in  ore,  etc.,  as  reported  by  the  customs 
department,  were  31,216,725  ounces,  valued  at  $15,807,366.  There 
was  also  an  importation  of  silver  in  bars,  blocks,  sheets,  etc.,  valued 
at  $847,645. 

Quantities  and  values  of  gold  and  silver  produced  in  British  Columbia  in  1909,  1910, 

and  1911. 


Classification. 

1909 

1910 

• 

1911 

Ounces. 

Value. 

Ounces. 

Value. 

Ounces. 

Value. 

Gold  placer  

$477,000 
4,294,090 
1,239,270 

$540, 000 
5,533,380 
1,245,016 

$426,000 
4, 725, 513 
958, 293 

Silver  

238,224 
2,532,742 

267, 701 
2,450.241 

228.617 
1,892,364 

76347°— 13  17 
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Mexico. 

The  United  States  consul  general  at  Mexico  City  has  furnished  this 
bureau  the  follo^ving  figures  relating  to  the  gold  and  sHver  production 
of  that  country  for  the  year  1911 :  Gold,  37,470  kilograms,  valued  at 
$49,959,946;  silver,  2,461,745  kilograms,  valued  at  $85,697,827.  The 
values  are  in  Mexican  dollars,  which  reduced  to  United  States  money 
would  be,  gold,  $24,880,053,  representmg  1,203,573  fine  ounces; 
silver,  $42,677,518,  equivalent  to  79,032,440  fine  ounces. 

Cuba. 

The  American  minister  at  Habana  reports  that  the  gold  production 
of  Cuba  for  1911  was  estimated  at  $20,000,  which  represents  967  fine 
ounces. 

Central  Aaierican  States. 

The  production  of  gold  and  silver  in  the  Central  American  States 
is  usually  arrived  at  by  assuming  that  their  export  figiu'es  represent 
then-  product.  The  following  table  is  compiled,  for  the  most  part, 
from  United  States  import  figures: 


states. 

Cold. 

Silver. 

Fine 
ounces. 

Value. 

Fine 
ounces. 

Value. 

44,  m 

997 

37.204 
3.944 
58,826 

$910,370 
20,  (iOO 
.■?fi2.7,'')0 
709, 0S6 
81. 533 
1,216.041 

33,735 

$18,217 

Hondunus  

1,171.439 
1,846 
3.440 
1,287 

(>32. 5''7 
997 
1.8.58 
695 

Salvador  

Total  

162,558 

3,360,380 

1,211,747 

654,344 

Costa  Rica. 

The  American  consul  at  San  Jose  reports  that  the  gold  production 
of  Costa  Rica  during  1911  was  valued  at  $910,370  and  the  silver  pro- 
duction at  $18,217  United  States  currency.  The  gold  value  repre- 
sents 44,039  fine  ounces  and  the  silver  33,735  fine  ounces. 

Government  statistics  give  only  amount  of  gold  and  silver  bullion 
exported  during  1911.  The  two  metals  are  combined  in  the  total. 
The  American,  minmg  companies  in  Costa  Rica  shij)  most  all  of  their 
output  to  the  United  States  in  the  form  of  unrefined  gold  and  silver 
bullion.  The  total  amount  exported  duruig  1911  is  shown  in  oHicial 
statistics  to  be  $1,190,406  United  States  currency.  This  was  nearly 
all  taken  from  deep  mines,  and  the  relative  ])roportion  of  gold  and 
sUyer  mined  can  be  approximated  from  the  iniormation  furnished 
this  consulate  by  the  largest  minmg  enterprise  in  the  country,  the 
Abangarez  gold  fields  of  Costa  Rica,  which  is  to  the  effect  that  the 
production  from  then-  mines  during  1911  was  as  follows: 
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; 

Item. 

(iold. 

Silver. 

Kilogiam.s. 

Value. 

Kilograms. 

Value. 

1,  SHI).  89 

>  1910,369.99 

1,059.06 

'118,216.55 

'  United  SUitas  currency. 


Guatemala. 


The  American  consul  general  at  Guatemala  city  reports  that  the 
gold  product  from  placer  mining  in  Guatemala  m  1911  was  very 
small.  The  import  figures  show  that  the  United  States  received  from 
Guatemala  $20,600  worth  of  gold,  which  represents  996.525  fine 
ounces. 

HONDUEAS. 


The  American  consul  at  Tegucigalpa  reports  that  there  were  pro- 
duced in  Honduras  7,944  ounces  of  gold  and  1,433,123  ounces  of 
silver.  He  does  not  give  the  fineness  of  these  ounces  but  states  that 
this  was  not  the  total  production.  This  is  -the  production  of  the 
New  York  &  Honduras  Rosario  Mining  Co.,  and  the  only  statistics 
available.    This  is  the  only  mine  workmg  on  a  large  scale. 

The  United  States  imported  from  Honduras  during  the  year  1911 
gold  in  bullion  and  ore  valued  at  $362,750,  representing  17,548  fine 
ounces,  and  silver  ore  and  bullion  valued  at  $632,577,  which  repre- 
sents 1,171,439  fine  ounces. 

[By  Consul  Arminius  T.  Haeberle,  Tegucigalpa,  from  Daily  Consular  and  Trade  Reports,  Nov.  14,  1912.] 

"  The  most  noteworthy  accomplishment  in  the  mining  history  of 
Honduras  during  1911  was  the  erection  of  the  new  works  of  the  New 
York  &  Honduras  Rosario  Mining  Co.,  equipped  with  the  most 
modern  machinery,  a  mill  of  20  stamps,  or  four  batteries  of  five  1,800- 
pound  stamps.  During  the  last  year  35,813  tons  of  ore  were  treated, 
producing  1,395,137  ounces  of  silver  and  8,103  ounces  of  gold. 

"A  gold  mine  was  opened  up  near  San  Marcos  de  Colon,  in  the 
■department  of  Choluteca.  Although  this  mine,  called  'Cacamuya,' 
is  only  worked  on  a  comparatively  small  scale,  it  has  promising 
features.  During  1911  a  5-stamp  mill  that  can  handle  25  tons  of 
ore  per  day  was  installed;  100  men  are  employed,  and  it  is  said  that 
$180,000  worth  of  ore  is  in  sight." 

The  following  table  shows  tne  value  of  gold  and  silver  exports  from 
Honduras  to  the  United  States  and  Germany  during  the  fiscal  yetLV 
1911: 


Metal. 


United 
States. 


Gold  bullion  

Ores  not  specified  

Gold  and  silver  (cyanides) 
Silver: 

Coined  

Bars  

Bullion  


812,868 
2,660 
852,224 

146,400 
1,979 
3,020 
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The  following  figures  show  the  value  of  the  gold  and  silver  invoiced 
for  shipment  to  the  United  States  from  the  consular  agency  at 
Amapala  during  the  calendar  years  1910  and  1911: 


Metals. 


Gold  bullion  

Silver  bullion  

Silver  coin  

Gold  concentrates  

Silver  concentrates  

Copper  concentrates  

Golu  cyanide  precipitates. 
Silver  cyanide  precipitates 


191U 


$30,  fm 

4,402 
7,216 
4,848 
1,224 
368 
199,788 
627,504 


Nicaragua. 

As  no  returns  have  been  received  from  the  American  minister' at 
Nicaragua  regarding  the  product  of  gold  and  silver  in  that  State  for 
1911,  tne  figures  of  the  United  States  imports  from  that  State  are 
taken  to  represent  the  j^roduct,  as  follows: 


Cla-isifioition. 

Gold. 

Silver. 

$653,460 
115,626 

$997 

Total  

769. 0S6 

997 

The  equivalent  of  the  gold  is  37,20-4  (inc  ounces,  and  the  silver 
l,81fi  fine  ounces. 

Panama. 

The  American  consul  general  at  Panama  reports  that  Panama  pro- 
duced during  1911,  S81, 533  worth  of  gold;  this  represents  3,944  fine 
ounces.  No  silver  is  reported,  but  the  United  States  imported  in  ore 
and  bullion  $1,858  worth  of  silver,  representing  3,440  fine  ounces. 
The  Darien  Gold  Mining  Co.  is  the  only  mine  operating  in  the  countr3^ 

Salvador. 

The  American  consul  general  at  San  Salvador  reports  that  gold  and 
silver  production  for  191 1  was,  gold  700,000,  and  silver  800,000,  Sal- 
vador pesos;  he  also  reports  that  these  amounts  were  exported  to  the 
United  States.  According  to  the  figures  furnished  this  bureau  by 
the  Ihiited  States  Bureau  of  Statistics,  Department  of  Commerce  and 
Labor,  the  value  of  the  gold  imported  was  $1,210,041,  equivalent  to 
58,826  fine  ounces,  and  the  silver  $695,  representing  1,287  fine  ounces. 

south  america. 
Argentina. 

The  American  consul  general  at  Buenos  Aires  reports  the  gold 
product  of  Argentina  for  1911  to  have  been  valued  at  $48,484,  and 
the  silver  at  $30,373.  The  United  States  import  figures  show  that 
the  United  States  received  from  Argentina  $288,975  in  gold  or(>  and 
bullion  and  $109,680  in  silver  ore  and  bullion;  these  values  represent 
13,979  fine  ounces  for  the  gold  and  203,111  fine  ounces  for  the  silver. 
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Bolivia  and  Chile. 


In  estimating  the  product  of  gold  and  silver  in  Bolivia  and  Chile 
by  this  bureau,  it  has  been  the  custom  to  accept  the  import  figures 
from  those  countries  by  other  countries  plus  their  coinages  as  the 
probable  production. 

Bolivia  is  compelled  to  export  thiough  some  port  of  Peru  or  Chile 
and  consequently  does  not  get  credit  for  her  exports,  thus  making  it 
almost  impossible  to  separate  Bolivia's  product  from  Chile's. 

The  follow  ing  table  gives  the  value  of  gold  and  silver  bullion  and 
ore  imported  by  other  countries  from  Bolivia  and  Chile,  during  the 
calendar  year  1911: 


Country. 

Gold. 

Silver. 

Great  Britain  

$30,402 
201,087 

$1,243,601 
1, 176,359 

United  States  

Total  

238,089 

2,420,020 

The  aboye  values  represent  for  the  gold  11,517  fine  ounces  and  for 
the  silver  4,481,518  fine  ounces. 

The  gold  coinage  of  Chile  was  340,735  pesos  and  the  silver  373,873 
pesos.  The  value  of  the  gold  coinage  in  United  States  money  is 
$124,368,  representing  6,016  fine  ounces,  and  the  actual  quantity  of 
silver  consumed  in  the  silver  coinage  was  73,525  fine  ounces. 

The  exports  of  gold  plus  the  coinage  is  $362,457,  equivalent  to 
17,533  fine  ounces,  and  the  exports  of  silver  plus  the  quantity  con- 
sumed in  coinage  was  4,555,043  fine  ounces. 


Brazil. 


The  American  minister  at  Petropolis  did  not  report  any  gold  or 
silver  product  for  Brazil  for  1911  but  noted  the  exports  of  gold  and 
silver  bars  as  follows: 

Gold  in  bars  valued  at  7,022,964  milreis  and  silver  in  bars  valued 
at  46,703  mih-eis. 

These  values  are  equivalent  to  $3,834,538,  representing  185,496 
fine  ounces  for  the  gold  and  $25,500,  representing  47,222  fine  ounces 
for  the  silver. 


Production  or  Gold  in  Brazil  from  1906  to  1911. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1912.] 

The  production  of  gold  in  Brazil  during  the  last  six  years  was  as 
follows: 


1900   $2,463,275 

1907   2,047,490 

1908    2,256,065 

1909    2,320,045 


1910  $1,972,885 

1911  (9  months;   1,769,020 

Total   12,835,380 
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Colombia. 

No  official  information  has  been  received  from  Colombia  regarding 
the  production  of  gold  and  silver  during  1911.  The  exports  of  ore 
and  bullion  from  Colombia  were  as  follows: 


Country. 

Gold. 

Silver. 

Jl, 588, 955 
1,551,559 
27,249 

3,167,763 

826,5(18 
414,845 

Germany  

Total  

441,413 

The  export  figures  are  accepted  and  used  temporarily  as  the  pro- 
duction for  Colombia.  The  values  represent  153,241  fine  ounces  for 
gold  and  817,431  fuie  ounces  for  the  silver. 


Ecuador. 

The  chaig^  d'affaires  at  Quito  leports  that  the  value  of  the  gold 
produced  during  the  year  1911  was  $276,781,  which  represents  13,389 
fine  ounces.  As  no  information  has  been  received  regarding  the  silver 
product  the  figures  for  1909  are  repeated  for  1911,  viz,  22,642  fine 
ounces  of  the  commercial  value  of  $12,227. 

The  Guianas. 

british  guiana. 

Tlie  American  consul  at  Georgetown  states  tliat  the  value  of  the 
gold  production  of  British  (niiana  for  1911  was  $891,966,  representing 
43,149  fine  ounces. 

DUTCH  OUIANA. 

The  American  consul  at  Georgetown  reports  the  value  of  tlie  gold 
product  of  Dutch  Guiana  for  1911  was  $523,421,  representing  25,320 
nna  ounces, 

FRENCH  GUIANA. 

The  American  consul  general  at  Paris  reports  the  value  of  the  gold 
product  for  the  year  1910  of  French  Guiana  at  $2,229,150,  wJiich 
represents  107,835  fine  ounces.    These  figures  are  repeated  for  1911. 

Peru. 

The  American  minister  at  Lima  reports  tliat  the  gold  production 
for  1910  was  685,898  kilograms,  valued  at  £93,687  (Peruvian). 
This  value  represents  $455,928,  in  Ilnited  States  currency,  equivalent 
to  22,055  fine  ounces.  The  silver  product  weighed  217,296  kilograms, 
valued  at  £735,343  (Peruvian),  whicli  equals  $3,578,546  commercial 
value,  representing  6,626,930  fine  ounces.  This  product  is  repeated 
for  1911. 
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The  velined  weight  of  the  gold  produced  by  iJici  inineral  industry  of  Peril  during 
the  year  1910  was  (iSS.SOS  kilograms,  distribut'ed  in  the  following  form: 

Kilograms. 


Gold  metal  in  bars,  miggels,  dusl,  etc   277,948 

(iold  contained  in  bars  of  red  copper  377^;),'! 

Cold  contained  in  sulphides  from  li.xivialion  14! 093 

Crold  contained  in  crude  copper  .  .  .  .  9.899 

(i  old  contained  in  ore  exported  in  gross  25, 625 

(iold  contained  in  unrefined  silver  ingots  10.900 


Total  ;   715,898 


The  value  of  this  product  was  93,687  Penivian  pounds. 

The  refined  weight  of  the  silver  produced  by  the  mineral  industry  of  Peru  during 
the  year  1910  was  217,296  kilograms,  distributed  thus: 

Kilograms. 


Silver  metal  in  bars  and  ingots   9. 897 

Silver  contained  in  bars  of  red  copper  ].  66,510 

Silver  contaijied  in  cruile  copper     91,589 

Silver  contained  in  sulphides  from  lixiviation   151987 

Silver  conlamed  in  bars  of  lead   2, 908 

Silver  contained  in  ores  exported  in  gross   30, 324 

Silver  contained  in  copper  matte   75 


Total  217.296 


The  value  of  this  production  was  735,343  Peruvian  pounds. 
Lima,  November  23,  1911. 

S.  D. 

Jose  Bravo. 

A  seal  of  the  office  of  the  director  of  the  "Cuerpo  de  Ingenieros  de  Minas"  fcorps  of 
mining  engineers). 
This  is  a  true  copy: 

Althaus, 
The  Chief  Clerk  of  Foreign  Relations. 

Uruguay. 

The  American  consul  at  Montevideo  reports  that  the  gold  product 
for  1911  was  valued  at  168,320.  The  Uruguayan  dollar  or  peso  is 
valued  in  United  States  currency  at  $1,034,  which  gives  the  value  of 
the  product  in  United  States  currency  at  $70,644,  representing 
3,422  fine  ounces. 

Venezuela. 

The  imports  of  gold  and  silver  bullion  and  ore  from  Venezuela  into 
Great  Britain  and  the  United  States  in  1911  were  as  follows: 


Countries. 

Gold. 

Silver. 

$340,118 
24, 708 

$235, 928 

United  States  

Total  

364,826 

235,928 

These  values  represent  for  the  gold  17,648  fine  ounces  and  for  the 
silver  436,903  fine  ounces. 

GOLD  DISCOVERIES  IN  VENEZUELA, 
(From  Ccisular  Agent  W.  Henderson,  Ciudad  Bolivar,  Daily  Consular  and  Trade  Reports,  May  25, 1912.] 

Some  very  rich  discoveries  of  gold  have  been  made  in  the  ulterior  of 
Venezuela.  One,  in  the  municmality  of  El  Callao  not  far  from  the 
Yuruari  River,  has  been  named  Salva  la  Patria.    It  is  calculated  that 
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up  to  now  (Apr.  15)  this  mine  has  yielded  over  35,000  ounces  of  fine 
gold.  During  the  month  of  March  more  than  6,000  ounces  arrived  at 
Ciudad  Bolivar,  and  in  the  first  two  weeks  of  April  the  arrivals 
amounted  to  more  than  that,  and  the  gold  is  coming  in  all  the  time. 

Near  the  Caroni  River  and  also  in  the  Paragua  district  gold  has  been 
taken  out,  but  not  in  such  large  quantities.  The  extremely  low  level 
of  the  water  in  the  Caroni  River  caused  a  small  island  to  appear  in  its 
coui"se,  and  from  this  some  gold  was  taken;  but  the  river  is  now  rising 
and  has  covered  the  island,  so  that  work  there  has  necessarily  ceased. 

The  following  statement  appeared  in  a  letter  from  a  merchant  in 
the  interior,  in  which  he  writes  about  the  Salva  la  Patria. 

There  are  two  barrancas  (shafts)  dug  by  a  group,  which  are  simple  pools  of  gold.  I 
have  seen  eight  pieces  of  more  than  40  ounces  each,  all  containing  more  gold  than 
stone.  With  such  barrancas  the  greatest  disorder  prevails;  outside  people  get  in  at 
night  and  have  taken  out  more  gold  than  the  owners  themselves,  who  nave  had  to 
fence  up  the  approaches  and  have  an  armed  guard  at  night. 

■  Of  course  the  Government  will  soon  restore  order,  and  one  does  not 
now  hear  of  any  disturbance.  There  are  some  2,000  men  digging  or 
exploring  around  the  Salva  la  Patria,  and  of  course  aU  are  not  success- 
ful. From  what  I  understand,  the  gold  is  found  m  pockets  or  chim- 
neys 50  to  100  feet  down,  and  not  in  true  veins. 

Permits  to  work  may  be  granted  by  the  jefe  civil  (mayor)  of  the 
district;  afterwards  the  titles  must  be  taken  out  in  Caracas  from  the 
National  Government.  The  maximum  permit  is  for  200  hectares 
494.2  acres  and  for  a  term  of  90  years. 

It  is  a  well-known  fact  that  the  interior  of  Venezuela,  even  where 
gold  has  been  discovered,  has  up  to  now  only  been  scratched  over, 
and  the  larger  part  has  not  been  explored,  so  these  discoveries  must 
continue.  The  gold  now  commg  m  is  of  a  very  fine  grade,  and  as  it 
is  almost  a  free  gold  there  is  very  little  expense  in  getting  it  out;  but 
on  account  of  various  difficulties  and  high  freight  rates,  due  to  inade- 
quate transportation  facilities,  a  quartz  mine  has  a  hard  time  trymg 
to  make  both  ends  meet. 

The  only  companies  now  working  are  the  Gold  Fields  of  Venezuela, 
an  English  concern  which  has  not  paid  any  dividends,  but  which  is 
bringuig  in  mach'mery  and  securing  surrounding  mines  at  low  prices; 
and  a  French  company,  which  is  opening  La  E.xperiencia  mine,  situ- 
ated between  El  Callao  and  Guasipati,  with  shafts  and  galleries,  and 
expects  to  begin  working  in  a  few  months. 

EUROPE. 

Austria-Hungary. 

The  American  consul  general  at  Vienna  reports  that  the  gold  prod- 
uct of  Austria  was  256  kilograms,  valued  at  789,291  crowns.  Tnis  is 
equivalent  to  $160,226,  representing  7,751  fine  ounces,  and  the  silver 
product  was  49,463  kiloOTams,  valued  at  3,025,512  crowns  ($614,179), 
representmg  1,137,368  fine  ounces. 

In  the  absence  of  any  official  information  relative  to  the  produc- 
tion of  Hungary  in  19fl  the  figures  for  1910,  viz,  gold,  $2,024,898; 
silver,  $216,758,  are  used. 
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The  products  of  both  Austria  and  Hungary  are  estimated  to  liave 
been  as  follows: 


Cold. 

Silver. 

Country. 

Fine 
ounces. 

Value. 

Fine 
ounces. 

\';ikie. 

7,7rii 

97. 954 

$160,220 
2,024,89S 

1,137,, 368 
401,404 

$614,179 
216, 7.')8 

Total  

105, 705 

2,185,124 

1,538,772 

830, 937 

France. 


The  American  consul  general  at  Paris  reports  that  the  gold  pro<kic- 
tion  of  France  for  1910  was  valued  at  8,845,000  francs,  equivalent  to' 
$1,707,085,  representing  82,580  fine  ounces.  The  silver  product  was 
valued  at  1,995,000  francs,  equivalent  in  United  States  money  to 
S385,035,  representing  713,028  fine  ounces. 

Germany. 

No  official  informatijn  has  been  received  from  Germany  relative  to 
the  production  of  the  precious  metals  during  1911.  The  official 
figures  for  1910  are  repeated  for  1911,  viz,  3,042  fine  oiyices  of  gold 
of  a  value  of  $62,898,  and  5,597,026  ounces  of  silver  of  the  commercial 
value  of  $3,022,404. 

Great  Britain. 

The  American  ambassador  at  London  reports  that  the  gold  product 
of  Great  Britain  for  1910  was  valued  at  £8,131,  which  is  equivalent  to 
$39,570,  representing  1,914  fine  ounces.  The  silver  product  was 
valued  at  £15,132,  equivalent  to  $73,640,  representing  136,370  fine 
ounces. 

In  the  absence  of  any  information  relating  to  the  production  for 
1911  the  1910  figures  are  repeated. 

Greece. 

According  to  the  Statistique  de  L'Industrie  Minerale,  Paris,  1910, 
the  silver  product  of  Greece  for  the  year  1910  was  valued  at  2,470,000 
francs,  equal  to  $476,710,  representing  882,796  fine  ounces.  The 
figures  are  repeated  for  1911. 

Italy. 

The  American  embassy  at  Rome  reports  that  the  product  of  gold 
for  1911  was  valued  at  171,900  lire  ($33,177),  representing  1,605  fine 
ounces.  The  silver  product  was  valued  at  2,793,945  lire  ($539,231), 
representing  998,576  fine  ounces.  The  colonial  production  (Colony 
of  Eritrea)  of  gold  for  1911  was  valued  at  60,000  lire  ($11,580), 
representing  560  fine  ounces. 

The  product  of  Italy  and  the  Colony  of  Eritrea  was  for  the  year 
1911,  gold,  2,165  fine  ounces,  valued  at  $44,757,  and  silver,  998,576 
fine  ounces  of  a  commercial  value  of  $539,231. 
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MINING  INDUSTRY  IN  ITALY  IN  1911. 
[By  Charles  Will  Wright,  in  the  Mining  and  Scientific  Press,  San  Francisco,  Jan.  (i,  1912.) 

3|c  5(1  •(!  S^S  ijc 

LEAD  AND  ZINC. 

Nearly  all  the  mines  produciiio;  lead  also  produce  a  considerable 
amount  of  zinc  and  conversely.  All  of  the  lead  ores  contain  from  100 
to  1,000  grams  of  silver  per  ton.  The  total  lead  output  in  1910  was 
36,540  tons,  containing  80  per  cent  lead  and  400  grams  silver,  and 
valued  at  145  lire  per  ton,  or  a  total  value  of  5,303,855  lire.  This 
shows  a  decrease  of  1,405  tons  and  453,036  lire  from  that  of  1909. 
The  decrease  was  attributed  to  the  unfavorable  market  price  for  lead. 
In  1911,  on  the  other  hand,  the  market  has  been  more  favorable,  and 
exploration  for  load  ore  has  been  energetically  carrieil  on  at  many 
of  the  mines,  and  the  lead  output  materially  increased.  The  lead  ores 
consist  of  about  two-thu-ds  galena  and  one-third  carbonate  ore. 

OOI.n  AND  .SILVER. 

These  metals  are  pnxkiced  only  in  relativeh^  small  quantities  in 
Italy.  The  total  value  of  the  gold  output  was  but  58,730  lire,  and 
this  was  derived  principally  from  the  Valbianca  mine  in  the  Province 
of  Turin.  The  ore  is  pyritiferous  quartz.  The  only  pnxhictive  silver 
mine  in  Italy  is  the  Giovanni  Bonn  mine,  near  Monte  Narba  in  Sar- 
dinia, and  from  this  but  32  tons  were  produced  in  1910,  carrying 
1.53  per  cent  silver,  and  valued  at  42,400  lire,  a  decrease  of  25,400 
lire  from  1909.  The  main  silver  proihiction  is  derived  from  tlie  lead 
mines  already  mentioned.  No  new  <liscoveries  of  gold  or  silver 
deposits  were  made  in  191 1.    *    *  * 

Norway. 

The  American  consul  general's  office  at  Christiania  reports  the 
silver  product  for  the  fiscal  year  1910-11  to  have  been  9,195  kilo- 
grams, valued  at  5SS,50S.84  crowns,  equivalent  to  $157,720,  repre- 
senting 292,075  fine  ounces. 

Portugal. 

The  American  minister  at  Lisbon  reports  that  the  production  of 
gold  in  1911  was  3.5907  kilograms,  valued  at  $673  per  kilogram.  The 
United  States  value  of  a  kilogram,  $664.60,  gives  the  product  a  valu- 
ation of  $2,386,  representing  1 1 5  fine  ounces.  The  silver  product  was 
3,667  kilograms.  Tliis  weight  represents  117,894  fine  ounces,  of  a 
commercial  value  of  $63,663. 

Russia. 

The  American  ambassador  at  St.  Petersburg  reports  that  the  gold 
product  of  Russia  for  1911  was  2,950.5  poods,  valued  at  62,423,801 
rubles,  equivalent  to  $32,148,258,  representing  1,555,172  fine  ounces. 
The  silver  product  is  stated  to  have  been  906  poods,  equivalent,  to 
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14,841  kilo<2;rams,  or  477, 140  duo  ounces  of  a  commercial  valuefor  191  1 
($0.54  per  fine  ounce)  of  $2.57, ()5f). 

Tlie  gold  ])ro(luct  of  Finland  for  the  year  1910  was  5  kilograms,  or 
101  ounces,  value(l  at  .13,328,  wliicli  added  to  the  Russian  product 
of  $.32,148,2.58  e(|uals  .$32,1  ,'51 ,586,  representing  1,555,333  fine  ounces. 

THE  RUSSIAN  EMPIRE  IN  1911. 
(By  John  Power  lUitihins,  M.  E.,  in  the  Engineering  and  Mining  Journal,  New  Yorlc,  Jan.  0, 1912.) 

The  ^year  1911  was  one  of  general  progress  in  precious^metals 
milling  In  the  Russian  Empire,  rarticularly  was  the  mining  of  plati- 
num stimulated  and  aided  hj  the  high  price,  which  averaged  about 
twice  as  much  as  foi-  gold. 

TOTAL  GOLD  PROUUCTION  EXCEEDS  THAT  OP  SOUTH  AFRICA. 

In  total  gold  production  Russia  and  Siberia  I'ank  third,  being  sur- 
passed by  the  United  States  and  Australasia,  but  still  remaining 
ahead  of  South  Africa.  This  may  sin-prise  many,  but  when  one 
pauses  to  remember  the  huge  size  of  Russia  and  Siberia,  and  to  note 
the  wide  distribution  of  gold,  one  may  well  be  surprised,  not  that  they 
have  produced  so  much,  but  rather  tliat  they  have  produced  so  little. 
The  gold  producing  region  in  the  Urals  is  farthest  west;  thence, 
easterly  across  Sibeiia  are  scattered  gold  deposits  to  the  east  coast, 
about  4,000  miles,  while  a  journey  from  the  south  Urals,  through  the 
Altai  Mountains  and  southern  Siberia,  thence  to  the  upper  Amur, 
down  the  Amur,  thence  overland  to  Anadir,  opposite  Nome,  all  of 
which  would  be  in  gold-producing  regions,  would  be  about  6,000  miles 
long.  Tills  is  the  greatest  length  of  auriferous  series  in  an  east  and 
west  direction  in  the  world,  ancl  is  only  exceeded  by  the  length  of  the 
north  and  south  deposits  of  the  Cordillera,  continuing  as  they  do  from 
Tierra  del  Fuego,  the  southernmost  part  of  South  America,  to  the 
Arctic  Ocean. 

H:  4:  ^  4=  !|: 

Russia  and  Siberia  are  the  largest  producers  of  platinum.  Most  of 
this  metal  is  found  in  the  Urals,  where  it  is  mined  by  dredging,  hy 
open  cutting,  and  by  drifting.  The  price  of  this  metal  has  been  very 
high  during  1911  and  it  has  stimulated  an  active  search  as  well  as  the 
working  of  deposits  that  were  impossible  of  profitable  exploitation 
before  the  reign  of  the  present  high  prices.  The  reserves  of  platinum- 
bearing  gravel  seem  to  be  rather  limited,  and  it  is  not  thought  that  the 
rate  of  production  can  be  greatly  increased.  French  capital  is  largel}^ 
interested  in  platinum  mining  and  has  achieved  success  with  dredges. 

It  is  worth  noting  that  some  of  the  foreign  companies  interested  in 
platinum  mining  in  Russia  and  Siberia  ai'e  scouring  North  and  South 
America  for  deposits  of  this  metal.  The  estimated  production  for 
1911  is  400,000  ounces. 

Dredging  is  having  a  varied  result.  There  are  63  dredges  in  Russia 
and  Siberia,  but  most  of  these  have  not  been  successes.  In  many 
instances  dredges  have  been  installed  where  only  failure  could  result. 
Bad  design  and  weak  construction  have  contributed  to  similar  results. 
A  general  lack  of  capital  for  mining  enterprises  has  resulted  in 
instalUng  cheap  machineiy.    The  last  year  witnessed  the  successful 
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operation  of  a  drag-line  excavator  in  conjunction  with  a  floating  wash- 
ing plant  containing,  in  addition  to  the  trommel,  tables  and  belt 
stacker  of  the  California  type  of  dredge,  a  large  disintegrator  of  the 
log-washer  type,  to  free  the  gold  from  an  extremely  clayey  gravel.  A 
second  trommel  was  used  to  screen  out  large  stones  before  the  mate- 
rial passed  to  the  disintegrator.  This  j)lant  worked  in  material  so 
clayey  that  it  woukl  be  considered  by  most  dredge  operators  to  be 
impossible  for  (h'edging  and  in  a  climate  almost  as  severe  as  that  of 
the  Klondike,  but  without  peremiially  frozen  ground  with  a  working 
cost,  not  including  administration,  of  about  17  cents  per  cubic  yard. 

Servia. 

The  American  minister  at  Bucharest  gives  the  value  of  the  gold 
product  of  Servia  for  1911  at  S265,2S0,  representing  12,833  fine  ounces, 
and  the  value  of  the  silver  product  $20,323,  representing  37,635  fine 
ounces. 

Spain. 

In  the  absence  of  any  official  information  relating  to  silver  pro- 
duction in  Spain  (hiring  1911,  the  figures  for  1910  are  repeated  for 
1911,  viz,  129,158  kilograms,  or  4,152,430  fine  ounces,  of  a  commercial 
value  of  S2,242,312. 

Sweden. 

No  information  has  been  received  relative  to  the  prochiction  of 
gold  and  silver  in  Sweden  during  1911.  The  figures  for  1910  are 
repeated,  viz,  gold,  95  ounces  fine,  value,  $1,9G4;  silver,  19,823  fine 
ounces,  commercial  value,  $10,704. 

Turkey. 

The  .\merican  consid  general  at  Constantinople  reports  the  gold 
product  of  Turke}'  for  1909  was  vahied  at  $473,  and  the  silver  product 
at  $927,064.  The  gold  value  represents  23  fine  ounces  and  the  silver 
1,717,896  fine  ounces.  These  figures  are  repeated  for  the  vears  1910 
and  1911. 

MINING  IN  TURKEY  IN  1911. 
[By  Leon  Dominian,  in  the  Mining  and  Scientific  Press,  San  Francisco,  Jan.  (i.  Irtl'.'.l 

The  growing  attention  bestowed  on  prospecting  and  exploration 
work  constituted  the  most  notewortliv  feature  for  191 1  in  the  Turkish 
mining  inchistry.  It  is  now  realized  In  that  country  that  possibihties 
of  wealth  exist  in  the  resources  of  the  subsoil,  and  this  added  to  the 
newly-f'eh  beneficial  effects  of  a  liberal  government  has  led  to  active 
prospecting. 

******  if 

In  the  absence  at  this  date  of  any  precise  figin-es  for  the  year's 
mineral  output,  the  following  estimates,  compiled  from  data  available 
so  far,  represent  faiily  accurately  the  year's  proiluction:  CJoki,  45 
kilograms;  silver,  8,000  fine  ounces. 
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ASIA. 

British  India. 

The  under  secretary  to  the  Government  of  India  at  Simla  reports 
that  the  gold  ]M'0(kict  of  British  India  for  1911  was  valuefl  at 
£2,271,477,  equal  to  $11,054,143,  representing  534,744  line  ounces. 
The  silver  protkict  from  lead  ores  was  valued  at  £11,576,  or  $56,335, 
representing  104,323  fine  ounces. 


Gold  production  of  the  Federated  Malay  States. 


Year. 

I'erak. 

Negri  Sembilan. 

I'ahang. 

Total. 

WoiglU. 

Value' 

Weight.. 

Vallie.i 

Weight. 

Value.' 

Weight. 

Valiie.i 

1898  

Ounces. 

m 
{') 
m 

3  764.41 
3  548.  43 
3  645.  06 
31,669.05 
31.799. 92 
3  1,0,57.52 
31,032.49 
31,234.22 
3  1,278.82 
898.  57 
1,309.57 

£  s. 

m 
m 
m 

2. 962  2 
2. 125  3 
2, 499  12 
6,467  11 
6.974  14 
4,097  18 
4,000  18 
4,782  12 
4, 955  8 
3,481  19 
5,074  11 

Ounces. 

£  s. 

Ounces. 
22, 200. 00 
18,507.00 
17,048.00 
23, 948. 00 
19,554.00 
12,  .579. 00 
18,200.00 

9,661. 10 
10,727.75 
<  14,286. 14 
13,652.60 
14.887.67 
15,868.50 

7, 677. 00 

£  .5. 

86,025  0 
71,714  12 
66,061  0 
92,798  10 
75,771  15 
48,743  13 
70,525  0 
37.436  0 
41,570  0 
55.358  16 
52,903    1  6 
57,fi89  14 
61,490  8 
29, 748  7 

Ounces. 
22, 200. 00 
18,507.00 
17,048.00 
25,288.91 
20,301.23 
15, 594. 96 
22,019.  75 
11,772.  22 
12,196.00 
15,35.3. 78 
14,886. 82 
16,243.  43 
10, 767.07 

9,228. 37 

£  s. 

86,025  0 
71,714  12 
66, 061  0 
97,904  11 
78, 6(i7  5 
60.4.30  10 
85,320  10 
45,610  12 
47,258  19 
59,495  18 
57,686  8 
62, 943  5 
()4, 972  7 
35,579  18 

1899  

1900  

1901  

1902  

1903  

190-1  

1905  

1906  

1907  

1908  

576.  .50 
198.  80 
2,  ,370. 90 
2,150.70 
311.20 
410.  60 
35.20 

2. 233  19 
770  7 
9, 187  5 
8,333  19 
1,205  18 
1,591  1 
136  4 

1909  

1910  

76.90 

298  3 

1911  

241.80 

937  0 

'  In  Stirling  at  £3  17s.  6d.  per  ounce. 
"  No  figures  available. 

3  Not  exported;  reported  to  have  been  bought  by  gold  buyer.s  in  Tapah. 
*  130.59  ounces  of  gold  produced  at  Kuala  Lipis  'not  exported. 


China. 

As  China  publishes  no  statistics  of  her  production  of  gold  and 
silver,  recourse  is  had  to  the  figures  of  the  imports  of  gold  bullion 
from  China  by  other  countries.  Air.  A.  Sauerbeck,  of  London,  states 
that  there  were  no  importations  of  gold  bvdlion  or  coin  into  the 
United  Kingdom  from  China  during  1911.  He  also  states  that  Ger- 
many imported  from  China  in  1911,  2,024  kilograms,  or  65,071  fine 
ounces,  of  a  value  of  $1,345,149. 

The  twelfth  Financial  and  Economic  Annual  of  Japan  states  that 
the  value  of  gold  bullion  imported  from  Cluna  by  Japan  during  1911 
was  890,004  yen,  equivalent  to  $443,222,  representing  21,441  fine 
ounces. 

The  under  secretary  to  the  Government  of  India  reports  that  the 
gold  bullion  imported  from  China  by  In(Ua  in  1911  was  valued  at 
£313,623,  equivalent  to  $1,526,246,  representing  73,832  fine  ounces. 

The  following  table  is  compiled  from  the  above  amounts: 


Countries  importing  gold. 

Fine 
ounces. 

Value. 

65,071 
21,441 
73,832 

$1,345,149 
443,222 
1,526,246 

Total  

160,344 

3,314,617 
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Imports  of  gold  into  United  Kingdom. 


Classification. 

Country  whence  im- 
ported. 

1903 

1910 

1911 

China  and  Hongkong.. 

 do   

Ounces. 
IS,  092 

•  3,301 
4,951 

Ounce*. 

Ounces. 

Gold  bullion: 

TTnrpfinp.H     

Rofinfid   1  do   

Total  (value,  £9l,816J  

23,344 
251,061 

British  West  Africa. . . 

185,779 

250,421 

£971,904 

£716,332 

£941,832 

Imports  of  gold  into  Germany. 


Classification. 

Countrj'  whence 
imported. 

1909 

imo 

1911 

Kilograms,  fine. 

2,024 

Kilograms,  fine. 
6,551 

Kilograms,  finf. 
2,374 

18,303,000 

6,633,000 

5,667,000 

Legation  of  the  United  States  of  America, 

Peking,  October  IS,  1912. 

Silver  mining  Im.s  been  carried  on  in  China  from  very  ancient  times, 
but  until  recently  by  crude  native  metliods  only.  Tliere  is,  even 
now,  only  one  silver  mine  known  to  the  legation  in  wliich  western 
machinery  is  used,  and  that  is  the  Sanch's  mine  near  Kuei-hsien  in 
Kuangsi  Province. 

Silver  is  found  in  12  of  tlie  18  Provinces  of  China  ]n-o])er  and  also 
in  Manchuria.  Statistics  of  ]m)(Uiction  arc  entirely  wanting,  and 
there  are  no  facts  known  to  the  legation  ui)on  wliich  one  can  base  an 
estimate  of  the  outi)ut. 

Only  four  i)ermits  to  mine  silver  were  issued  uj)  to  1909  by  the 
ministry  of  agriculture,  inchistries,  and  commerce,  but  it  is  well  known 
that  many  old  mines  were  in  o|)cration  which  were  not  registered. 

It  may  possibly  be  of  interest  to  you  to  know  that  gold  is  found  in 
11  of  18  Provinces  as  well  as  in  Manchuria,  Mongolia,  and  Tibet. 

Copper  is  found  in  10  of  the  Provinces  of  Chhia  ])roper  and  in 
MaiKMiuria. 

Eight  permits  to  mine  gold  have  been  issued  by  the  ministry  of 
agriculture,  industries,  and  commerce  \\\)  to  1009  and  three  to  mine 
copper,  but,  as  intimated  above,  the  Issue  of  i)ermits  does  not  really 
indicate  how  many  mines  are  being  worked. 

Mo.st  of  the  mines,  just  as  in  tlie  case  of  silver,  arc  worked  by 
native  methods  and  the  out])ut  is  probably  small. 

A  gold-miUing  plant  from  Great  Britain  lias  been  set  up  at  Yaokai, 
near  Lanchow,  in  Kansu.  There  is  a  Chinese-German  comjjany 
mining  gold  at  Ichou  in  Shantung,  and  a  purely  native  company 
working  at  Chao-j-iian  in  the  same  Province  is  selling  its  gold  ore  to 
an  American  firm,  which  exports  it  to  Tacoma,  Wasli.,  to  bo  smelted. 

The  Chinese  Government  has  cop])er-smeltiiig  works  at  Yaokai, 
Kansu,  the  machinery  being  of  American  and  British  nuinufacture. 
The  engineer  in  charge  is  British,    lie  haa  four  assistants  who  are 


PRODUCTION  OF  TJIK  rUKClOUS  MKTAI.S. 


267 


Belgian  and  Spanish.  This  j)hvnt  turns  out  4  tons  of  copper  in  24 
hours  from  7^  por  cent  ores. 

The  Chinese  Government  also  has  co])per  mines  in  Kanchow, 
Kiangsi.  Sam])les  of  tlie  ore  show  40  per  cent  of  copjjer.  These 
mines  are  worked  by  native  methods.  There  are  also  uovernment 
copper  mines  in  two  prefectures  of  Szecluien  Province.  In  one  of 
these  are  three  Ja])anese  assayists  employed,  and  a  smelting  f  m-nacc 
was  purchased  in  1910.  The*coj)])er  slabs  produced  from  these 
mines  sell  at  about  $0.22  (United  States)  per  IJ  pounds  for  the  red 
copper,  and  .10.42  for  the  same  weight  of  white  cojiper. 

Ine  total  ex])ort  of  gold  dust  and  bars  from  China  in  1911  was 
valued  at  2,103,515  Hongkong  taels,  or  $1,367,234.75  (United  States), 
but  it  is  not  certain  that  all  of  this  was  the  product  of  Chinese  mines. 
On  the  other  hand  a  great  deal  of  gold  is  usetl  in  the  arts  and  much 
is  hoarded  in  the  shajjc  of  bai's.    No  copper  was  exported. 

W.  J.  Calhoun, 
Envoy  Extraordinanj  and  Minister  Plenipotentiary. 

Indo-China. 

The  American  consul  general  at  Paris  reports  that  the  ]iroduction 
of  gold  in  Indo-Cliina  for  1910  was  valued  at  284,918  francs,  equiva- 
lent to  $54,989,  representing  2,655  fine  ounces.  The  above  figures 
are  used  for  the  product  of  1911. 

Japan. 

The  American  ambassador  at  Tokyo  states  that  the  gold  product 
of  Japan  for  1911  was  4,511  kilograms,  valued  at  5,858,888  yen,  equiv- 
alent to  $2,917,726,  representing  141,145  fine  ounces,  and  the  product 
of  Formosa  was  1,657  kilograms,  valued  at  2,188,375  yen,  equivalent 
to  $1,089,811,  representing  52,720  fine  ounces.  The  corrected  figures 
for  1909  and  1910  according  to  the  Twelfth  Financial  and  Economic 
*  Annual  of  Japan  were,  for  1909, 1 ,048,559  momme,  valued  at  5,077,058 
yen,  equivalent  to  $2,528,375,  representing  122,310  fine  ounces. 
Formosa  produced  in  1909  gold  and  gold  dust  weighing  436,755 
momme,  or  52,656  ounces,  valued  at  $1,088,496.  For  1910  the  gold 
production  of  Japan  was  1 ,164,774  momme,  valued  at  5,671,806  yen,  or 
$2,824,559,  representing  136,638.  fine  ounces. 

In  1910  Formosa  produced  441,260  moimne  in  gold  and  gold  dust, 
rem-esenting  53,199  fine  ounces,  valued  at  $1,099,721. 

The  silver  product  of  Japan  for  1911  was  136,517  kilograms,  valued 
at  4,721,670  3^en,  or  $2,351,392,  representing  4,354,430  fine  ounces. 
The  silver  product  in  Formosa  was  1,852  kilograms,  valued  at  65,050 
yen,  or  $32,395,  representing  59,991  fine  ounces. 

The  corrected  silver  product  of  Japan  for  1909  was  34,111,197 
momme,  valued  at  4,261,481  yen,  or  $2,122,217,  representing 
4,081,186  fine  ounces.  The  silver  product  of  Formosa  for  the  year 
1909  was  412,946  momme,  or  49,786  fine  ounces,  of  a  commercial  value 
of  $25,889. 

The  corrected  figures  of  Japan  silver  product  for  1910  were 
37,763,443  momme,  valued  at  4,896,188  yen,  or  $2,438,302,  repre- 
senting 4,515,374  fine  ounces.    The  Formosa  product  was  482,640 


268  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


momme,  or  58,188  fine  ounces,  the  commercial  value  of  which  was 
$31,422. 

GOLD. 


Countries. 

1909 

1910 

1911 

Fine 
ounces. 

Value. 

Fine 
.  ounces. 

Value. 

P'ine 
ounces. 

Value. 

Total  

122,310 
52,656 

$2,528,375 
1,088,496 

136,638 
53,199 

$2,824,559 
1,099,721 

141,145 
62,720 

$2,917,726 
1,089,811 

174,966 

3,616,871 

189.837 

3,924,280 

193, 8(w 

4,007,5.37 

SILVER. 

Total  

4,081,186 
49,786 

12,122,217 
25,889 

4,515,.374 
58,188 

$2,438,302 
31,422 

4,354,430 
59,991 

$2,351,392 

32,395 

4,130,972 

2, 148, 106 

4,573,562 

2,469,724 

4,414,421 

2,383,787 

MINING  PROGRESS  IN  JAPAN. 
(From  Consul  Carl  F.  Deichman,  Nagasaki,  in  Daily  Consular  and  Trade  Reports,  1912.) 

Mining  is  one  of  (lie  most  important  industries  of  tlie  Nagasaki 
consuhvr  district,  and  in  point  of  value  of  products  and  number  of 
men  employed  ranks  next  to  agriculture. 

Tlie  quantities  and  value  of  the  gold  and  silver  output  of  the 
Nagasaki  consular  district  for  the  year  1911  are  as  follows: 


Metals. 

* 

Quantity. 

\'alue. 

Gold  

Troy  miners. 
50, 144 
90,618 

$1,034. Ml 
34,800 

Gold  mining  during  1911  sliowcd  a  very  fair  increase  (9,600  ounces 
troy)  over  the  output  for  (lie  previous  year,  due  to  (he  general  devel- 
opmen(  of  (he  mines  wi(h  modein  machinery.  Tiic  llasnmi  gold 
mines  in  Nagasaki  prefec(ure  installed  some  modern  mnchinery  about 
two  yeni-s  ago  and  increased  their  output  for  1911  (which  amounted 
to  $77,400)  by  about  .^0  per  cen(  over  (ha(  of  (lie  jueccding  year.  The 
Taiono  gold  mines  in  Otta  prefecture  produce  about  2,400  ounces 
annually,  (he  Urushi  mine  in  Kagoshima  prefecdire  1.200  ounces,  the 
Okuchi  and  I'shio  mines  in  Kagoshima  each  about  4,800  ounces 
annually. 

The  Yamagano  gold  mines  in  Kagosliima  ]irefec(ure  are  (he  largest 
jn-oducei-s  of  this  metal  in  Kiushu,  (heir  oii(pu(  averaging  over 
15,600  ounces  troy  annually.  The  Serigano  gold  and  silver  mines 
located  in  the  same  prefecture  are  also  showing  increased  production, 
their  ou(pu(  being  over  6,000  ounces  ])er  annum.  The  Kushikino 
gold  and  silver  mines  in  Kagoshima  prefec(ure,  which  were  taken  over 
and  are  ])eing  developed  by  the  Mitsui  Busan  Kaisha.  are  showing 
good  values,  and  wi(h  (he  ins(alla(ion  of  iiuxUmm  inachinerv.  wliich 
IS  being  ordered  from  (helTni(ed  8(a(es,  (his  group  of  mines  will  |)roba- 
bly  be  one  of  (he  bes(  gold  producers  in  Ja])an,  (he  es(ima(ed  ou(]>ut 
being  placed  a(  2,400  ounces  gold  and  1S,(K)0  ounces  silver  moiuhly. 
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THE  GOLD  MINES  OF  FORMOSA. 
[From  Consul  Sarauol  C.  Real,  Tamsul.] 

Gold  inining  in  Formosa  is  no  new  enterprise.  The  discovery  of 
the  first  gold  dates  back  to  the  Chinese  regime.  In  1890,  when  Liu 
Ming-Chuan,  that  ast  ute  and  progressive  administrator,  was  carrying 
forward  the  first  railroad  construction,  Chinese  coohes  found  the  yeP 
low  metal  while  excavating  for  the  foundation  of  a  railroad  bridge 
over  the  Keelung  lliver  at  Shichito.  In  all  subsequent  prospects  no 
mines  have  been  located  outside  of  the  Keelung  Kiver  watershed. 

Both  placer  and  quartz  mines  have  been  operating  for  many  years, 
but  placer  mining  has  been  virtually  abandoned.  Tliere  are  now  just 
three  quartz  mines  beino;  worked,  and  their  annual  output  appears  to 
be  diminishing.  But  the  statistical  information  is  somewhat  mis- 
leading, for  the  supply  of  treatable  ore  at  two  of  the  mines  wiU  last 
for  many  years.  Although  undoubtedly  the  grade  is  growing  less,  the 
supply  is  good  and  the  value  is  holding  fairly  well.  By  enlarging 
their  plants  and  by  instalhng  improved  machinery  the  companies  will 
be  able  to  treat  lower-grade  ore  in  larger  quantities.  These  mines  are 
located  in  north  Formosa,  within  10  or  12  miles  of  Keelung,  the  chief 
port  of  Formosa.  They  are  called  Botan-ko  Kozan,  Kinkwaseki 
Kozan,  and  Zuilio  Kozan,  the  address  of  each  being  Keelung,  For- 
mosa. 

In  contradistinction  to  many  enterprises  in  Formosa,  these  gold 
mines  are  being  exploited  by  private  capital.  The  foUowong  figures 
cover  the  product  of  the  three  mines  for  the  quinquennial  period, 
1906  to  1910: 


Year. 

Botan-ko. 

Kinkwa- 
seki. 

Zuiho. 

190C  

8318,324 
275, 785 
191,535 
176,202 
134, 147 

$346,462 
301,796 
694,859 
709, 890 
693,947 

8243,369 
220,542 
186,707 
166,964 
231,895 

1907  

1908  

1909  

1910  

Total  

1,095,993 

2,746,954 

1,049,477 

Chosen  (Korea). 

The  American  ambassador  at  Tokyo  reports  that  the  gold  product 
of  Chosen  for  1911  was  4,212  kilograms,  valued  at  5,901,978  yen,  or 
$2,889,385,  representing  139,774  fine  ounces.  The  silver  product  was 
278  kilograms,  valued  at  10,243  yen,  or  $5,101,  representing  9,446 
fine  ounces. 

Si  am. 

The  American  minister  at  Bangkok  reported  last  year  that  Siam 
produced  85  kilograms  of  gold,  valued  at  170,100  ticals  during  1910. 
The  kilograms  represent  2,733  ounces,  valued  at  $56,496.  The  figures 
are  repeated  for  1911. 

76347°— 13  18 
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East  Indies. 

british  east  indies. 

The  "Report  of  the  Department  of  Mines  of  Western  Australia, 
1912,"  states  that  the  product  of  gold  of  the  Territoiy  of  Papua  in 
1911  was  14,622.40  fine  ounces,  valued  at  £62,112,  equivalent  to 
$302,268,  representing  14,622  fine  ounces. 

BRITISH  NORTH  BORNEO. 

No  official  information  has  been  received  giving  the  gold  product  of 
British  North  Borneo  since  1907,  when  the  product  was  estimated  to 
have  been  41,751  fine  ounces,  valued  at  $863,070,  which  figure  is 
repeated  as  the  product  for  1911. 

FEDERATED  MALAY  STATES. 

The  American  vice  consul  general  in  charge  at  Singapore  reports 
that  the  gold  production  of  the  Federated  Malay  States  lor  1911  was 
valued  at  £35,760,  equivalent  to  $174,026,  representing  8,418  fine 
ounces. 

The  total  product  of  the  British  East  Indies,  viz,  "Papue," 
"British  North  Borneo,"  and  "Federated  Malay  States"  is  64,791 
fine  ounces,  of  a  value  of  $1,339,364. 

DUTCH  EAST  INDIES. 

As  there  has  been  no  report  received  at  this  bureau  relative  to  the 
Netherlands'  Indies  during  1911,  the  gold  figures  for  1910  and  the 
silver  figures  for  1909  are  repeated,  viz,  gold,  163,852  fine  ounces, 
value  $3,387,131;  silver,  465,980  fine  ounces,  of  a  commercial  value 
of  $251,629. 

AUSTRALASIA. 

"The  Report  of  the  Department  of  Mines,  1912,  Western  Australia," 
gives  the  gold  product  of  the  Commonwealth  of  Australia  for  1911 
and  the  "Forty-second  Annual  Report  of  the  Deputy  Master  and 
Comptroller  of  the  Mint,  London,  1911,"  gives  the  silver  product  as 
follows : 


states. 

Gold. 

Silver. 

Fine 
ounces. 

Value. 

Fine 
ounces. 

Commer- 
cial value. 

Western  .Vustralia  

1,370.850 
503,994 
386, 160 
181,119 
31,100 
3,531 
7,277 
427,379 

$28,337,994 
10,418,471 
7,982.632 
3,744,056 
642,904 
72,997 
150,424 
8,834,712 

162, 599 
26.719 
549,015 
14,629, 145 

$87,803 
I4.42S 
296, 4<» 
7,845,738 

Queensland  

New  South  Wales  

Tasmania  

South  Australia  

Northern  Territory  

1,310,943 

707,909 

Total  

2,911,410 

60, 184, 190 

16,578,421  j  8,952,346 
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Western  Australia. 

(From  Report  of  the  Department  of  Mines,  1911,  I'erlh,  1912.] 
GOLD. 

The  value  of  the  gold  yield  in  1911  was  £5,823,075.  As  in  the  pre- 
vious year,  tlie  gold  yield  again  shows  a  decrease,  the  output  being 
99,764  fine  ounces  less  than  for  1910,  while  the  output  for  that  year 
was  124,637  fine  ounces  less  than  that  for  1909. 

The  average  value  per  ton  of  ore  treated  in  the  State  as  a  whole  has 
fallen  from  41.48  shillings  in  1910  to  41.19  shillings  in  1911,  and  in  the 
East  Coolgardie  gold  field,  from  which  comes  over  50  per  cent  of  the 
State's  yield,  from  40.32  shillings  to  38.14  shillings. 

Comparing  the  tonnages  of  ore  treated  in  1910  and  1911  there  is  a 
decrease  of  148,355  tons  in  the  latter  year,  during  which  2,735,943- 
tons  were  treated. 

******* 


Quantity  and  value  of  gold  and  silver  produced  during  1910  and  1911. 


Items. 

1910 

1911 

Fine 
ounces. 

\'alue. 

Fine 
ounces. 

Value. 

Gold  (exported  and  minted)  

1,470,632 
176, 139 

£6,246,848 
18,777 

1,370,868 
169,043 

£5,823,075 
18,333 

AUSTRALASIAN  GOLD  PRODUCTION. 
[From  the  Australasian  Insurance  and  Banking  Record,  Melbourne  and  Sydney,  January,  1912.) 

During  the  past  year  the  production  of  gold  has  again  seriously 
fallen  off  in  the  three  principal  Australian  States  in  which  mining  is 
carried  on,  viz,  Victoria,  Queensland,  and  western  Australia.  The 
decline  has  been  continuous  for  several  years  past.  It  is  attributable 
to  the  decrease  of  the  yields  from  several  western  Australian  mines, 
to  the  superior  attractions  offered  by  other  occupations  to  miners, 
and  to  other  causes.  As  far  as  Victoria  is  concerned,  a  further  con- 
siderable decrease  must  be  expected  should  the  Wages  Board  now 
sitting  materially  raise  wages,  for  a  higher  labor  cost  will  mean-  the 
cessation  of  operations  in  many  of  the  small  mining  properties. 
The  Australian  yields  for  the  last  four  years  are  stated  as  follows : 


Year. 

Fine  ounces. 

Value. 

1908  

S, 075, 242 
2,962,543 
2,719.945 
2,488.069 

£13,062,789 
12,584,070 
11.553,584 
10,567,665 

1909  

1910  

1911  

From  1908  to  1911,  a  period  of  three  years,  the  decrease  is  587,173 
fine  ounces,  of  a  value  of  £2,495,124. 
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The  New  Zealand  production  is  also  declining,  but  not  so  rapidly 
as  the  Australian. 

The  Australasian  production  of  gold  for  1911  is  approximately 
2,915,902  fine  ounces,  as  against  3,166,379  fine  ounces  for  1910,  and 
3,435,008  fine  ounces  for  1909. 

A  RICH  AUSTRALIAN  GOLD  MINE. 

[From  the  Mining  World  and  Engineerinc  Kcccrd,  London,  Mav  11,  1912.   From  our  special  correspond- 
ent, Sydney,  Feb.  7,  1912.] 

The  ricliest  o;old  mine  in  Australia  at  tlie  present  tunc  is  tlie  Long 
Tunnel,  near  Gundagai,  Xew  South  Wales,  about  251  miles  south- 
west of  Sydney.  The  mine  itself  is  about  7  miles  from  tlie  township 
which  is  situate  on  the  !Murrumbudgee  Kiver.  It  was  discovered  in 
1896  by  a  prospector  who  had  been  induced  to  undertake  a  syste- 
matic prospecting  mission  by  reason  of  the  finding  at  various  tijnes 
during  the  20-odd  previous  j'cars  of  very  rich  alluvial  gold.  The 
clahn  was  taken  up  by  the  prospector  and  the  owner  of  the  station 
on  whicli  the  discovery  had  been  ma(k\  During  the  partnership 
several  rich  auriferous  patches — including  one  at  a  deptli  of  100  feet 
which  yielded  about  £4,000  of  gold  from  less  tlian  a  ton  of  stone — 
were  met  with.  The  formation  was  prospected  a  distance  of  20 
chains,  rich  gold  being  obtained  at  intervals  of  three  or  four  chains, 
the  total  yield  being  about  £20,000  in  value.  Then  it  was  supposed 
that  the  rich  ore  had  been  cut  out,  and  tlie  niine  w'as  abandoned. 
Ultimately  the  lease  was  canceled  for  noncom|)liance  of  conditions, 
and  in  1910  a  local  s\Tidicate,  including  the  discoverer,  w^as  fonned 
to  conmience  operations  afresh.  It  now  consists  of  five  local  men, 
including  the  owTier  of  the  station.  Starting  about  the  center  of 
the  working  gold  was  struck  at  50  feet.  This,  however,  by  means  of 
tunnel  and  winze,  has  been  extended  about  280  feet.  Altogether, 
there  has  been  about  200  feet  driving  and  200  feet  of  winze  sinking, 
from  which  3,250  ounces  of  gold  has  been  obtained,  giving  a  profit 
of  £9,000.  Only  two  picks  are  emj^loyod,  the  face  being  too  narrow. 
The  lode  fonnation  runs  froni  about  a  foot  to  40  feet  wide,  and  is 
made  up  of  ferruginous  quartz,  decomposed  diorite  and  calcite;  wdiile 
a  cliaracteristic  of  the  mine  is  that  it  resembles  the  Wentworth 
Propnetary  at  Orange,  from  which  during  the  last  eight  years  of 
its  life,  gold  to  the  value  of  £800,000  %vas  won.  There  is  no  crush- 
ing batter}'.  One  parcel  of  879  ounces  of  gold,  value  £3,500,  in 
one. of  the  Sydney  oanks  represented  the  task  of  three  of  the  five 
shareholders  working  2^  hours  per  day  for  5  days,  each  sitting  down 
in  front  of  a  dolly-pot,  i.  e.,  a  mortar,  and  beating  the  stone  with 
iron  tamj)ing  bars.  No  regular  minei*s  are  employetl.  When  a 
bonanza  is  struck,  word  is  sent  to  the  other  shareliolders,  who  pro- 
ceed to  the  mine  and  see  the  stone  taken  out  and  doUied.  The  rich 
patches  occur  in  the  vicinity  of  the  intersection  of  the  cross-courses 
with  the  main  lode.  The  surrounding  country  is  richly  auriferous, 
and  several  claims  are  being  worked  at  a  profit.  One  of  these,  a  big 
low-grade  proj^osition,  is  being  developed  by  the  principal  share- 
holder in  the  Long  Tunnel,  and  who  is  also  a  local  newspaper  owner. 
The  fonnation  of  nis  lease  is  unique,  being  composed  of  ferruginous 
clay,  slate,  aud  talcose  slate,  the  gold-carrying  chumiels  being  fully 
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100  foot  wide  in  one  pari.  The  f^old,  however,  is  very  fine  and  may 
prove  diflicult  to  treat  by  battery  process.  The  owners  have  not 
the  sliglitest  intention  at  j^resent  of  putting  thcii-  properties  on  the 
mnrk(>t.  It  Y>{iys  thorn  best  to  retain  possession  so  long  as  the  gold 
is  plentiful  and  readily  obtained. 

New  South  Wales, 
dredging. 

[From  Annual  Report  of  the  Department  of  Mines,  New  South  Wales,  for  the  year  1911.] 

The  yield  of  gold  obtained  by  the  dredges  during  the  past  12  years 
is  shown  by  tlie  I'ollowing  statement: 


Year. 

Quantity. 

\'alue. 

1900  

Crude  ounces. 
8,882 
23,585 
25,473 
27,2.37 
32, 345 
35, 388 
36,649 
39, 946 
40,890 
36,168 
31,487 
25,509 

Fine  ounces. 
7,924 
21, 100 
23.046 
24, 555 
29,111 
32,038 
33.218 
36, 136 
37,917 
32, 635 
28,660 
23. 364 

£33, 660 
89, 628 
97,891 
104,. 303 
123, 656 
136,090 
141 , 101 
153,498 
161 , 059 
138, 626 
121,741 
99,245 

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

Total  

363,559 

329,704 

1,400,498 

YIELD  OF  SILVER. 

[From  Annual  Report  of  the  Department  of  Mines,  New  South  Wales,  for  the  year  1911.] 

Statement  shotving  the  estimated  quantity  and  value  of  the  silver  yielded  by  the  mines  of 

New  South  Wales. 


reriod. 

Produced  in 
Australia. 

Value. 

Contained  in 
concentrates, 
etc.,  exported. 

Value. 

Total  pro- 
duction. 

Total  value- 
of  produc- 
tion. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

To  the  end  of  1900 

63.747,446 

£11,615.847 

93,486.2.34 

£17,034.750 

157,233,080 

£28. 650, 597 

1901  

6,293,619 

770. 756 

5,527.978 

676,991 

11,821.597 

1,447,747 

1902  

6,416,650 

697, 305 

3.909.110 

424,808 

10,325,760 

1.122,113 

1903  

6. 489. 689 

723.513 

1,736.512 

193.598 

8,226.201 

917,111 

1904  

7,751,667 

920,947 

2.945,058 

349,891 

10,696,725 

1,270,838 

1905  

6,804,934 

852, 533 

3, 480,. 561 

436,0.50 

10,285,495 

1 , 288, 583 

1906  

5,575,410 

775, 409 

3.111.013 

432,669 

8,686,423 

1.208,078 

1907  

5,921.457 

795, 982 

6,228.225 

845.845 

12,149,682 

1,641,827 

1908  

6, 484, 288 

693,034 

5,499,381 

587,768 

11,983,669 

1.280,802 

1909  

3,717,016 

382, 605 

6,867,775 

732,563 

10,584,791 

1.115,168 

1910  

5,196,323 

561,280 

7,608,336 

,843,257 

12.804,659 

1,404,537 

1911  

5,731,468 

620,578 

8,797,077 

•  973,210 

14.529,145 

1.593,788 

Total  

130, 129,967 

19, 409, 789 

149,197,860 

23,531,400 

279, 327, 827 

42,941,189 
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AFRICA. 


The  value  of  the  gold  prockict  of  Africa  for  1911  was  $191,538,433, 
representing  9,265,672  fine  ounces,  and  the  commercial  value  of  the 
silver  product,  $574,587,  representing  1,064,050  fine  ounces. 


Transvaal. 

West  Coast. 

French  colonies.' 

Hhodesia.' 

Total. 

Years 

Weight. 

Value. 

Weight. 

Value. 

u  eight. 

\  alue. 

«  eight. 

V  alue. 

W  eight. 

\'alue. 

Kilos. 

Kilos. 

Kilos. 

Kilos. 

Kilo.". 

18S9. . 

11.719 

$7,788,372 

1,270 

JS44.262 

261 

$173.4fil 

(•'•) 

13.250 

$8,806,095 

1890 

15,706 

10, 438. 356 

1,062 

705.705 

261 

173.461 

(') 

17,029 

11.317,522 

1891 

22, 398 

14,885,639 

1,289 

856. 730 

261 

173,461 

(') 

23,948 

15.915,830 

1892 

34,938 

23, 220, 108 

1,528 

1,011,924 

<261 

173.461 

(») 

36, 727 

24.405,493 

1893 

42.573 

28,293,831 

977 

649,695 

261 

173.461 

{') 

43,811 

29.116,987 

1894 

59, 730 

39,696,330 

865 

574,653 

261 

173.461 

(') 

00,856 

40.444,444 

1895 

66,045 

43,893,300 

995 

661.630 

261 

173,461 

(») 

67.301 

44.728,391 

189(1.. 

65, S74 

43,779,669 

945 

627.938 

261 

173.461 

(») 

67,080 

44,581,068 

1897. . 

86, 720 

57,6.33,861 

751 

499.311 

WO 

425,510 

(«) 

88,111 

58.558,682 

1898.. 

119,190 

79,213,953 

518 

343.928 

189 

125, 987 

669 

$444,617 

120, 506 

80,128,485 

1899.. 

107,410 

71,384,561 

422 

280. 185 

344 

228,512 

1,700 

1,129,773 

109, 876 

73,023,031 

1900.. 

9,215 

6,124.226 

326 

216,873 

1,115 

741,029 

2,392 

1,589,815 

13,048 

8,671.943 

1901.. 

8,026 

5,333,994 

216 

143.813 

958 

636,700 

4,476 

2,974,943 

13, 676 

9.089,450 

1902.. 

52,514 

34,901,140 

109 

6.552 

1,127 

74S. 976 

5,065 

3,366,561 

58,815 

39,023,229 

1903.. 

92,468 

61,454,439 

2,0281,347.845 

1,701 

1.130,358 

6,117 

4,065,489 

102,314 

67,998,131 

1904.- 

117,371 

78,004,559 

2,544  1.690,770 

2, 143  1. 424.340 

7,214 

4,794,208 

129, 272 

85,913,877 

1905.. 

1.52,707 

101,489, 199 

4,351 

2.891.928 

2,312  1.536,353 

11,040 

7,337,211 

170.410 

113,254,691 

1906.. 

179. 9S6 

119.618.507 

6,426  4.270.685 

2.086 

1.386,068 

15, 171 

10,082,747 

203.669 

135,358,007 

1907. . 

200.665 

133.361,943 

8,4565,620,248 

2,712  1,802,676 

16,851 

11,199, 181 

228.  684 

151,984,048 

1908.. 

219,475 

145,862,971 

8,687  5,773,333 

2, 80r  1,861, 754 

19, 594 

13,022,460 

250. 557 

1 66.  .520, 5 18 

1909.. 

22G. 903 

150, 799, 880 

7,381  1,905,461 

3.098 

2.059,336 

19, 898 

13, 223, 955 

257, 280 

170,988,632 

1910. . 

234, 122 

1.55, 597, 202 

5,536  3.679.000 

3,842 

2,  .553, 637 

20, 102 

13,360,042 

263,602(175, 189.881 

1911.. 

'256,645 

170,566,159 

8,428  5,601,117 

2.806^1,865,349 

20,322 

13,505,808 

288, 20l|l91, 538,433 

1  Includes  Madagascar,  .MRoria,  and  the  French  Sudan.  For  1903  and  1!K)4,  Madagascar  only.  For  1905, 
figures  for  .Madagascar  and  Kgypt.    For  1906  and  1907,  .Madaga.scar  and  I''.gypt  for  1".I05  rc'peatod. 

2  Includes  Mozambique,  Cape  Colony ,  and  Nalal  for  all  years  except  1901,  "which  does  not  include  product 
of  Mozambique  or  Nalal.  For  1903,  includes  Rhodesia,  Cape  Colony,  and  Natal.  For  19(V1  and  1!)05,  Klio- 
desia,  Capo  Colony,  and  Mozambique.  For  1900  and  1907,  Rhodesia,  Capo  Colony,  Mozambique,  Nalal, 
and  Bcchuanaland. 

»  Previous  to  1898  Rhodesia  and  Mozambique  together  produced  289  Idlograms,  fine,  included  in  the 
Transvaal  returns. 

<  Previous  to  1897  the  only  figures  obtainable  were  those  for  1892— Madaga,scar  only. 

'  Includes  "Cape,"  "Orange  Free  Stale,"  and  '•  Natal,"  constituting  the  "  Union  of  South  .Vfrica." 

Belgian  Kongo. 

The  American  consul  general  at  Brussels  reports  that  the  gold  and 
silver  product  of  Belgian  Kongo  during  the  year  1911  was  vahiod  at 
$396,678  for  the  gold  and  $1,148  for  the  silver.  These  amounts 
represent  for  the  gold,  19,189  fine  ounces  and  for  the  silver  2,126  fine 
ounces. 

Cape  Colony. 

The  American  vice  consul  general  at  Cape  Town,  South  Africa,  re- 
ports the  gold  product  of  the  Province  of  Cape  was  valued  at  £310, 
or  $1,509,  representing  73  fine  ounces. 

Egypt. 

The  American  agent  and  consul  general  at  Cairo,  reports  the  value 
of  the  gold  production  of  Eg^-pt  at  £21,609,  equivalent  to  $105,161, 
representing  5,087  fuie  ounces. 

Madagascar. 

The  American  consul  at  Tamatave  reports  the  gold  production  of 
Madaga.scar  to  have  been  valued  at  0,120,143  francs,  or  $1,760,188. 
representing  85,149  fine  ounces  and  the  silver  i)roduct  at  400  francs  or 
$77,  rcpre.-jcntiiig  143  lino  ounces. 
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MOSAMBIQUE. 

The  annual  statement  of  the  trade  of  the  United  Kingdom  gives  the 
value  and  quantity  of  the  imports  of  gold  from  Portuguese  East  Africa 
in  gold  ores,  £5,240,  and  in  bullion,  31,364  ounces;  assuming  these 
ounces  to  be  916§  fine  the  total  value  of  the  gold  imports  in  United 
States  money  is  $619,822,  representing  29,984  fine  ounces. 

Natal. 

The  "Mines  Department  Annual  Report  of  the  Union  of  South 
Africa,  1912,"  gives  the  value  of  the  gold  product  of  Natal  at  £7,246, 
or  $35,263,  representing  1,706  fine  ounces. 

Rhodesia. 

The  annual  report  of  the  Rhodesia  Chamoer  of  Mines  states  that 
the  production  of  gold  for  Southern  Rhodesia  in  1911  amounted 
to  628,521.37  ounces,  valued  at  £2,647,896,  equivalent  to  $12,885,986, 
representing  623,360  fine  ounces.  The  report  also  states  that  silver 
of  the  value  of  £19,320  was  produced  ($94,021),  representing 
174,113  fuie  ounces. 

Transvaal. 

The  American  consul  at  Johannesburg,  Union  of  South  Afr:ca> 
reports  that  the  gold  product  for  1911  was  valued  at  £35,041, 485> 
and  the  silver  contained  in  the  gold  bullion  at  £98,498.  The  value 
in  United  States  money  of  the  gold  is  $170,529,387,  representing 
8,249,359  fuie  ounces,  and  the  value  of  the  silver  $479,341,  repre-^ 
senting  887,668  fine  ounces. 

West  Africa. 

The  report  of  the  West  African  Chamber  of  Mines  states  that  the 
product  of  gold  in  West  Africa  for  1911  was  valued  at  £1,069,442, 
equivalent  to  $5,204,439,  representing  251,765  fine  ounces. 

The  total  product  of  gold  and  silver  of  Africa  for  1911  was  gold,' 
9,265,672  fuie  ounces,  valued  at  $191,538,433,  and  silver,  1,064,050 
fine  ounces,  at  a  commercial  value  of  $574,587. 


Union  of  South  Africa. 

[From  Annual  Report  of  Mines  Department  for  the  calendar  year  1911.] 

The  net  output  of  gold  from  all  sources  was : 


Sources. 

Fine  ounces. 

Value.' 

For  the  Transvaal  

8,249,461.418 
73.052 
1,705.880 

£35,041,485 
310 
7,246 

Cape  

Natal  

Total  

8,251,240.350 

35,049,041 

I  All  values  for  gold  are  taken  at  the  fixed  rate  of  £4.2477.'?  per  fine  ounce. 


This  represents  36  per  cent  of  the  world's  production  for  1911, 
estimated  at  £97,250,000,  as  compared  with  33  per  cent  for  1910. 

The  total  production  of  gold  from  the  Union  of  South  Africa 
since  1868,  when  gold  was  first  discovered,  amounts  to  approxi- 
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mately  £325,102,222  up  to  the  end  of  1911,  which  was  practically 
all  produced  in  the  Transvaal. 

Monthly  figures  of  the  gold  declarations  are  as  follows  for  the 
Witwatersrand  and  the  Transvaal  for  191,1 : 


Month. 


January  

February . . 

March  

ApriL  

May  

June  

July  

August  

September. 

October  

November. 
December. . 

Total 

Net  output 


Witwatersrand. 


Fine  ounces.  Value 


623, 346.30-1 
oSl),  159. 1-10 
6,51,366.310 
636,  no.  460 
659,585.154 
65S,  12.<.00,S 
6S1,063.330 
682, 6.%!.  103 
669,375.613 
677,669.910 
691,325.660 
698,552. 90S 


,916,000.950 


7,910,033.9.S1 


£2,647, 
2, 4S9, 
2,766, 
2, 704, 
2,801, 
2,795, 
2, 892. 
2.899, 
2,843, 
2, 878, 
2,936, 
2, 967, 


808 
845 
828 
851 
738 
550 
974 
725 
327 
559 
564 
264 


33,625,033 


33,599,689 


Transvaal. 


Fine  ounces. 


648,4.55.355 
610,712.841 
678, 793. 938 
664,61.8.707 
687,61.5.957 
685,  (i56. 697 
711,651.640 
713,449. lis 
700,023.746 
707, 775. 473 
720, 769. 982 
727,046.526 


8, 256, 569. 980 


8,249,461.418 


'  -\ftcr  adjustment  of  balances. 

The  output  of  gold  for  the  Ca])e  for  the  year  was  73.0.52  fine  ounces, 
of  which  51.505  ounces  were  from  tlie  alluvial  fields  at  Knysna. 

There  was  no  output  of  gold  from  the  Orange  Free  State  Province. 

There  were  1,705.88  fine  ounces  of  gold  produced  in  the  Province 
of  Natal.  Xo  gold  was  declared  by  companies  working  in  Ziihiland, 
where  development  was  carried  on  during  the  yc&r.  One  mine  only 
was  crushuig  in  December,  1911,  with  five  stamps. 

Wituatirsraitd  mints. 
(Extract  from  the  Mining  World  and  Knginoering  Ktx;ord,  January  is,  1913.] 


Company. 


Aurora  West  Union  (10s. 

share)  

Banljes  Consolidated  

Urakpan  

Cinderella  Consolidated  

City  Deep  

Citv    &    Suburban  (£4 

snare)  

Consolidated  Langlaagte.... 

ConsoUdate<l  Main  Reef  

Crown  Miiie.s  (10s.  share). . . 
Durban  Koodepoort  Deep. . 
Durban  Roodepoort  Gold . . 

East  Rand  Proprietary  

Ferreira  Deep  "  

Oeduld  

Geldenhuis  Deep  

Ginsberg  

Glencairn  

Jumpers  

Jupiter  

Knight  Central  

Knight's  Deep  

Lancaster  West  

Langlaagte  Estate  

Luipaards  Vlei  

Main  I{eef  West  

May  Consolidated  


Stamps 
worlc- 
ing. 


SO 
85 

1.50 
80 

150 

150 

90 
100 
660 
100 

90 
820 
250 

50 
300 

80 
160 

00 
105 
110 
400 
100 
200 

60 

90 
100 


TlllX! 

mills. 

Esti- 
mated 
"Ule." 

Years. 

23 

3 

44 

8 

30 

3 

42 

9 

37 

2 

5 

30 

3 

50 

20 

42 

3 

18 

6 

25 

30 

6 

13 

2 

(') 

7 

16 

1 

5 

9 

I 

7 

(') 

3 

(') 

9 

14 

3 

(') 

5 

24 

3 

22 

3 

45 

1 

Company. 


Meyer  &  Charlton  

Modderfonlein  1!  

New  Goch  

New  lleriot  

New  Kleinfontpin  

New    Modderfonlein  (£4 

share)  

New  Primrose  

New  Riclfoiilein  

New  Unified  

Nigel  Gold  

Nourse  Mines  

Princess  Estate  

Handfontein  Central  

Robinson  Deep  

Robin.son  Gold  (  Cosliarc). 

Roodepoort  United  

Ko.se  Deep  

Simmer  Deep  

Simmer  <fc  Jack  Propy  

\':u\  Uyn  (!old  

\'illaKe  Deep  

Village  Main  Reef  

West  Riind  Central  

West  R;md  Consolidated. . 

Wit watcrsr.iiid  Deep  

Witwatersnuid  Gold  

Wolhuter  


ing 


80 
120 

70 
210 

180 

it;o 

120 
00 
75 
260 
60 
750 
140 
250 
50 
300 
140 
320 
135 
l.SO 
220 
20 
1(X) 
245 
220 
120 


Esti- 
mated 
"lile." 


Vears. 
18 
68 
19 
10 
24 


(■) 
('), 

(') 


24 
4 


(>) 


(') 


24 
11 

13 
6 
33 
12 

12 
19 
23 
4 


13 
7 
10 


1  No  reliable 


life"  estimates  ol 


if  these  mines  are  obtainable, 
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SILVER. 

Theia  are  no  silver  mines  working  in  the  Union.  The  output  as 
shown  hereunder  rojircsents  the  silver  contained  in  the  gold  Dullion 
and  a  small  quantity  of  silver  from  base  metal  ores.  The  latter  is 
returned  only  when  accounted  for  by  the  smelters. 


Silver  output. 


Source. 

Transvaal. 

Natal. 

Fine  ounces. 

Value. 

Fine 
ounces. 

Value. 

From  KoUl  IniUion  

sge,  207.  023 
271.000 

£98, 470 
28 

94. 230 

£9 

Total  •.  

890, 538. 023 

98, 498 

94. 230 

9 

The  silver  contained  in  gold  bullion  and  base  metal  ores  in  1910 
was  valued  at  £90,790. 


West  African  gold  returns. 


[From  the  West  African  Chamber  of  Minos. 1 


1!) 

10 

1911 

Month. 

1 

Ounces. 

Estimated 
value. 

Ounces. 

Estimated 
value. 

17, 357 

£70, 099 

15,903 

£00, 107 

10.970 

08, 409 

15,179 

63,081 

17, 027 

71,954 

16, 387 

67,673 

10. 303 

07, 009 

17, 237 

70,  880 

10, 590 

08, 355 

24,427 

90,409 

17,194 

70,988 

22, 555 

92,174 

July  

15,504 

58, 551 

22,510 

91,955 

13,921 

57,713 

25,385 

103, 753 

11,497 

47,740 

20,717 

109,039 

13,341 

55, 040 

26, 826 

109, 503 

14, 021 

57,658 

24, 289 

99, 299 

15, 042 

61,737 

24,369 

99, 569 

Total  

185, 493 

755,985 

261,784 

1,009,442 

Algeria. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  DURING  1911. 

[From  L'Economiste  Europeen,  Paris,  Nov.  15, 1912.] 

From  official  statistics  published  recently,  there  was  imported  into 
Algeria  during  the  year  1911  gold,  silver,  and  billon  (minor)  coins  of 
the  value  of  6,467,000  francs,  divided  as  follows: 

Gold  coins,  40,000  francs,  from  France. 

Silver  coins,  6,371,000  francs,  of  which  2,057,000  francs  came  from 
France  and  4,314,000  francs  from  French  colonies  and  foreign 
countries. 

Billon  (minor)  coins,  56,000  francs,  of  which  55,000  francs  were 
from  France  and  1,000  francs  from  French  colonies  and  foreign 
countries. 
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The  imports  in  1910  amounted  to  6,273,000  francs,  of  which  11,000 
francs  were  in  gold  coins,  6,242,000  francs  in  silver  coins,  and  20,000 
francs  Avere  in  billon  (minor)  coins. 

Regarding  the  exports  of  specie  in  1911,  they  did  not  exceed  the 
amount  of  756,000  francs,  of  which  1,000  francs  in  gold  coins  went  to 
France,  754,000  francs  in  silver  coins  and  1,000  francs  in  billon 
(minor)  coins  went  to  French  colonies  and  foreign  countries. 

The  amount  of  exportations  corresponding  in  1910  were  766,000 
francs  (9,000  francs  iu  gold  coins  and  757,000  francs  in  silver  coins). 

Rhodesia, 
production  of  gold. 

[From  the  Seventeenth  Annual  Report  of  the  Rhodesia  Chamber  of  Mines  (Incorporated),  for  the 

year  19n.] 

The  production  of  gold  from  all  sources  totaled,  as  will  be  seen, 
628,521  fine  ounces,  valued  at  £2,647,896.  The  increase  as  compared 
with  the  previous  yoav  was  18,566  ounces  in  weight,  valued  at  £79,698. 
It  constitutes  the  highest  production  for  one  year  yet  declared  and 
brings  the  total  value  of  the  gold  production  of  the  country  to  the  end 
of  1911  to  £19,671,328.  The  tomiage  treated  was  1,603,478  tons,  less 
by  66,000  tons  than  the  tonnage  treat<>d  in  1910.  The  average  value 
recovered  per  ton  crushed  was  33.02  shilluigs,  or  2.27  slullings  greater 
than  1910.  Smce  1907  the  average  grade  has  steadly  risen  from  27.05 
shilluigs  per  ton  to  27.77  shillings  in  1908,  29.03  shillings  in  1909, 
and  30.75  shillings  in  1910.  Of  the  gold  recovered,  496,557  ounces 
were  derived  from  milling,  88,197  ounces  from  saiuls,  21,775  ounces 
from  sUmes,  19,881  ounces  from  concentrates,  and  2,211  ounces  from 
other  sources.  The  tonnage  in  each  case  is  given  in  the  report,  and 
shows  that  of  slimes  increased  by  25,000  tons,  while  the  tons  of  sands 
decreased  by  29,000. 

GREAT  GOLD  MINES. 

Comparisons  are  always  interesting,  and  the  followuig  from  the 
Mining  and  Scientific  Press,  of  San  Francisco,  about  a  few  of  the  best 
known  gold  mines  of  the  world  and  their  output  in  1911  is  worthy  of 
reproduction: 

The  greatest  gold  mine  in  the  world,  from  the  standpoint  of  tonnage,  is  the  Rand- 
fonteiu  Central,  which  hoisted  217,984  tons  and  milled  212,510  tons  during  October, 
1911.  The  greatest  dividend  payer  of  the  year  was  the  Goidfield  Consolidated,  which 
declared  dividends  for  the  year  amounting  to  over  $7,000,000,  having  milled  approxi- 
mately 3;?8,000  tons  of  ore  of  a  gross  value  of  over  $10,000,000.  The  largest  dividend 
payer  of  the  year  on  the  Rand  was  the  Crown  mines,  which  had  declared  dividends 
amounting  to  £517.0rxS  for  the  10  months  ended  in  October.  The  largest  mine  in 
America  from  the  tonnage  standpoint  is  the  Homestake,  which  milled  over  1,500,000 
tons  in  1911,  though  this  is  equaled  by  the  Alaska  Trea<hvell  mines,  which  milled 
1,500,000  tons.  The  competition  between  these  two  companies  is  very  close, 
and  it  is  not  uidikely  that  their  relative  positions  may  alter  at  any  time.  The  Tread- 
well  mines  have  900  stamps  at  work,  witli  a  stamp  duty  of  over  5  tons  per  day,  an«4  at 
the  Homestake  the  1,000  stamps  have  a  duty  of  a  little  over  4.2  tons  per  d.av.  The 
daily  output  of  the  Treadwell  mines  is  therefore  slightly  greater,  but  working  con- 
ditions permit  the  Homestake  to  operate  more  continuously,  thus  overcoming  the 
handicap.  The  deepe.«t  gold  mine  of  the  world  is  the  Morro  Velho,  in  Bnizil,  owned 
by  the  8t.  John  del  Rey  Mining  Co.,  though  the  deeper  mines  along  the  Mother  l.ode 
in  California  are  worthy  companions,  the  Kennedy,  which  is  the  deepest  gold  mine 
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in  America,  haviiii?  iilhiiiied  a  deplli  of  '.\J)bO  foot.  The  TJiiited  States  takes,  there- 
fore, no  mean  phiee  in  the  gold  industry,  l)eing  second  in  LoUl  production,  having  the 
largest  dividentl  payer,  and  having  more  dredges  at  work  than  all  the  rest  of  the 
world  combined. 

In  Siberia  the  Lena  Goldlields  is  remarkable  as  the  most  productive  alluvial  gold 
mine  in  operation  anywhei'o.  The  ground  is  pennaiieiitly  frozen,  as  in  the  Yukon, 
and  the  gold  lies  on  bedrock  100  feet  below  the  surface.  Drift  mining  accompanied 
by  steam  thawing  isemployed.  In  the  season  of  19.11  the  output  of  gold  was  £l,Gli), 40(1, 
or  $8,047,030,  from  881,000  cubic  yards,  or  an  average  of  10  pennyweights  per  yard. 
The  cost  averaged  $G.21  per  yard.  This  seems  appalling,  but  it  is  due  largely  to  difli- 
culties  of  administration  and  the  expensive  character  of  the  methods  required  to 
extract  the  gravel.  In  the  far  east  of  Siberia  the  Orsk  Goldfields  has  erected  a  dredge, 
from  which  much  is  expected.  A  preliminary  run  with  a  stacker  scow  has  shown  a 
yield  of  $1  per  yard,  but  it  is  not  likely  that  this  is  a  correct  average  of  the  ground. 
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GENEKAL 

Domestic  production,  deposits,  and  purchases  of  gold,  by 


XjOcation  ana  doscription 
of  deposits. 

PhUadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

New 

^^^.loo  Tie, 

Carson. 

Alabama  

Standard 
ounces. 

Standard 
ounces. 

Standard 
ounces. 

Standard, 
ounces. 
18.056 
1,858. 781 

Standard 
ounces. 

Standard 
ounces. 

861. 274 
432. 053 
559. 677 
503.307 
425. 780 
467.885 
.554 
16. 205 
506. 614 
6. 355 
1,855.747 
80.627 
3. 843 
184.851 

172, 629. 194 
93.625.899 
238, 173. 872 
14.453 

6.486 
643.8()9 
45. 63b 
220,486.549 

320.813 

71.548 
74. 945 
5.244 
30. 382 

1,602.037 

""""47."  538 

383.883 

1,510.749 

15.400 

Michigan  

3. 182 
77.183.269 
2, 185. 574 

576. 138 
113,876,361 
4,431.732 

3, 160. 526 

61.474 
18, 438. 787 

57,504.271 

New  Mexico  

North  Carolina  

5, 189. 231 

88. 301 

13.987 

South  Carolina  

South  Dakota  

586.335 

110. 127 

1 

33.018 

Utah  

53.544 
151. 107 

3. 326 

84.843 

40.746 

Virginia  

1 

181  222 

802.434 

107.958 

4,960.986 

Other  

4. 999 

Total  domestic  

Domestic  bullion,  refinerj' 
bars. 

Domestic  bullion,  refined 
(over  992). 

Total  domestic  bullion 
Domestic  coin  purchivsod . . . 
Domestic  coin  transferred . . 
Foreign  bullion, unreliiied. . 

6,114.422 

594.534.091 

343,051.134 

24,066. 875 

401.369 

,59, 135. 695 

175.364 
511.022 

458,747.241 
155,010.191 

72,011.851 
1,539,619.549 

2,326,711.985 

6,801.408 
10, 25").  208 
117,620.  995 
912. 239 

2,921,246. 076 
752.  21 1 
106. 140 
43,557.049 

y.56,,S0S.566 
17.  796 

1,635,698. 275 
35,220. 138 

401.369 
1,683.335 

59, 135. 695 

239.319 

171,237.818 

77,2-18.535 

Foreign  coin  

89. 139 
72,010.176 
93.980 

151.137 

245.699 

21.383 

278,309.812 
10,350.934 
101.  737 

234,80.S.  707 
221, .551. 13S 
296. 381 

120.970 
2, 777. 824 
18. 478 

Jewelers'  bars, old  plate, etc. 
Deposit  molting  room  grains 

and  sweeps. 
Deposit  melting  room  grains 

and  swoops,  New  York. 
Melter  and  refiner's  sweeps, 

New  York. 
Surplus  bullion  

4,877. 859 
233. 870 

10.600 

806.026 

292.616 

.409 

Cf  ains  on  bullion  purchased 

RecoveR''d  from  slag  liar 

Proof  bullion  

190. S33 

101. 250 

163.  0.56 

Total  deposits  

Redeposits: 

214,Sa5.3lH 

3,Z55,42C.S18 

y62,()31.276 

3,08:i,9(>5.306 

82,250.926 

59, 152. 301 

4,917.931 
303, 080. 759 
4,582.360 

281.555 

57,214.882 

873,060.266 

Mint  bars  

312,581.0.50 

57,214.882 

873,066.26(1 

Total  bullion  

527,386.414 

3,312, (a5.  700 

1,835,697. 542 

3,084,246. 861 

82,250.926 

59, 152.301 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

24 

25 

26 

27 
28 
29 
30 
31 
32 
33 
34 

35 

36 

37 
38 
39 
40 

41 


42 
43 
44 

45 

46 


1  Discontinued  July  1, 1911. 
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Boise. 

Helena. 

riiarlofto. 

Dead  wood. 

Seattle. 

Salt  Lako 
City. 

St.  Louis.i 

Total. 

ounces. 

OllTlCCS, 

Standard 
ounces. 
9(i9. 805 

otanaard 
ounces. 

otanuara 
ounces. 

standard 
ounces. 



StttTidard 
ounces. 

Standard 

ounces. 

987. 861 
432,58.5.609 
95,031.242 
240,  .530. 649 
221, 123.341 
1,657.773 
42,048.734 
.554 
91,152.717 
284,404.246 
25,062.448 
3, 742. 305 
13,064.867 
694. 074 
391,675.390 
018 

28, 874. 765 
151.107 
5,356.134 
1,1,33.959 
107. 958 
4, 960. 986 
4.999 

7.  site 

t>9S.  908 

2.56, 822. 140 

1. 2.58 
8. 608 
36.097 

9.427 

3. 400 

28.  953 
44. 087 

1, 1/9. 211 

obj  112. 8oO 

596. 073 

568. 355 

2,363.172 

499. J90 
lift).  801 

80, 830. 9oo 

1,048.  380 
3.055 

17. 940 
00, 072. 401 

1,886.558 

5,888.365 

1,800.807 

3.549 

690. 231 

390. 790.  721 

3.356 

1.587 

28. 690. 719 

1,816. 242 

335.668 

3.023.002 

331. 525 

44.532.155 

87. 161. 665 

4, 729. 205 

Qnn   TCkTi  "701 

363.342. 135 

66.525.269 

1,884,384.736 

463.465 
4,316.260 

531,397.921 
4,026, 169.607 

44,  OOZ.  loo 

OT  1  (t  I  ndc 
5/,  loi.  Ono 

1     TOO  OAC 

4,  729.  205 
.  260 

onn  Tnn  tqi 
390,  /9U. 

OHO    OAO  IQK 

2oo,  o4z,  loo 
25.651 

en  ft  OK  ocn 
OU,  OZO.  Jo9 

4, 779. 725 

o,  030.  660 

6,441,952.264 
56, 989. 259 
117, 727.  135 
298, 646. 949 
840,115. 218 
513,339.038 
315, 768. 300 
831. 607 

151.137 

24S.699 

1, 125.907 
12.884 
23. 170 
515!  139 

IJ.  7/0 

0,  4,34.  0£Vi 

55.124.083 

3.  331 
1.342 

9. 366 
183.  740 
4. 328 

163. 671 
18. 554 

124.  610 
12.252 

1,527.341 
7. 166 

721.111 
13.985 

879. 896 
7. 120 

7.  iso 

5. 473 

11.566 

1.318 
23. 170 

44.  725.946 

87. 372. 874 

4. 866. 327 

390, 797. 871 

325. 486.  785 

67, 265. 038 

8,  702. 874 

8, 587, 443.  706 

27.633 
25.396 

5,227. 019 
1,233,387. 303 
4,582. 360 

52. 929 

1,243,196.682 

44. 725. 946 

87, 372. 874 

4, 866. 327 

390, 797. 871 

325,539.  714 

67, 265. 038 

8, 702. 874 

9,830, 640. 388 

1 

2 

3 

4 

5 

6 

7 

8 

9 
10 
11 
12 
13' 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

24 

25 

26 

27 
28 
29 
30 
31 
32 
33 
34 

35 

36 

37 
38 
39 
40 

41 


42 
43 
44 

45 

46 
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Domestic  production,  deposits,  and  purchases  of  silver,  by 


Location  and  description  of 
deposits. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

New 
Orleans. 

Carson 

A I  nTiaiTi  n. 

Starid.  ozs. 

Stand,  ozs. 

Stand.  OM. 

S  arid.  ozs. 
3.70 
231.45 

Stand,  ozs. 

A  I aclfji 

94.56 
284.83 
105.85 
5.23 
52. 32 
108! 31 
51,867.49 
9. 21 
91. 24 
I23 
557. 31 
7!  01 

23.22 

AO,  UO'-'.  tJI 

42,817.79 
an  fiS2  81 
1.72 

1. 10 
364. 16 
5. 63 
353, 374! 30 

A  riTnTiia 

C^,'a\  1  fnrnia 

11  21 

22!  25 
.  25 

11!  62 
600. 92 

28.  46 
798,342!  IS 

272. 86 

28.87 

126.40 

326. 19 

0. 0^ 

1.59 

OOO.  OKI 

162. 19 
1S,620!04 

00    EEC  Oi3 
00,  000.  00 

Now  ^fPTipn 

^nrtVi  r'.firnlinn. 

Orppnn 

971.91 

9. 3C 

Q  ^1 
if.  ol 

South  Carolina  

Snnfh  Dakntji 

330.12 

15.54 

Texas  

5. 87 

Utah  

i2.h\ 

23.09 

9.24 

439.93 

1,054.09 

^'irginia  

Washington  

60.10 

118. 72 

51.53 

Philippines  

833.08 

Other  

1.39 

Total  domestic 

53, 244. 91 
63, 178!  60 

506,473.05 

140,947.12 

428,990. 22 

2,0,  oyju,  xit 

686  712  86 

802,514.36 
31,247.98 

109  25 

•JO  OJ9  ni 

Domestic  bullion,  refinery 
bars. 

Domestic  bullion,  refined 
(over  *»92).« 

Total  domestic  bullion. 

Domestic  coin  purchiised  

Domo^stic coin  transfcrnvi . . . 
Foreien  bullion,  unrefined... 

ai  248  2.54 

622,896.56 
2, 489. 25 
417,365.90 

1,389,201.42 
2.')0. 5S 
16,094! 29 

111, 928. 

1,129,569. 72 
161. 77 

1,362.594.30 
160. 16 

109.25 

1 1  OA 

33,842.05 

445,231.14 

1/11  071  (\H 

297,340.18 
3,783.62 

•lU,  yu/ .  4o 

Forcifrn  coin 

274.01 

ilirtrti nof  nin  ffirrp/^ninfifo 

Philippine  asjiuv  coins 

419, 184.00 

928. 80 
205. 19 
230.26 

Jewelers'  bars,  old  plate,  etc. 

T^Arvwiti TTipltinp' rnniii  pniinQ 

and  sweep. 
Deposit  melting  room  pralns 

and  sweeps,  New  York. 
Melier  and  refiner's  sweeps, 

Npw  \'nrlf 

Charges  and  fractions 

J?  AR 

ion  '^A 

AAO   OQ1  Ifl 

r39.67 

1   KClO  8f\ 
1,  Otf^.  00 

On7  OA 

01. 10 

y,  Dvo. 

S  AAA  9Q 

AQI   1  1 
1  i 

00. 49 

Gain.s  on  bullion  purchivsod 

222. 22 

Total  deposits  

Redeposits: 

1.181,897.90 

1.996,897.78 

1.615,923.30 

2.217,901.15 

42.863.36 

33,893.23 

50.626.28 
691.  S.*}.  48 
110.527.51 

1,337,378. 10 

33,270.02 

349,867.59 

Total  redeposits  

Grand  total  

853.038.27 

33. 270. 02 

349,867.59 

1.337,378. 10 

2,034,936. 17 

2,030, 167.80 

1,965,790.89 

3,555,279.25 

42,863.36 

33,893.23 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

24 
25 

26 


27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

37 

38 

39 
40 
41 
42 
43 

44 


45 
46 
47 

48 

49 


1  Discontinued  July  1, 1911. 

5  Inchules  410,710.29  standard  ounces  in  United  States  private  refinery  bars  furnished  by  and  used  in 
coinage  for  Government  of  San  Salvador. 
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• 

Boise. 

Helona. 

Charlotte. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

St.  Louis. I 

Total. 

Stand,  ozs. 

OtUftU.  V£if, 

188. 25 

OlUrfU.  U^. 

Stand,  ozs. 

Stand,  ozs. 

otQTla.  OZS. 

Stand,  ozs. 
191.95 
52, 443. 08 
43,  .545. 21 
51,094.83 
353,438.64 
201.06 
28,540.86 
52,408.41 
66,355.07 
lll,7(a.0S 
854,479.15 
1,047.12 
4,853.54 
14.30 
189,607.80 
5.87 
3, 162. 66 
23.09 
3,839. U 
333.42 
51.53 
833.08 
1.39 

.98 

57.50 

'J 'I  AOi\ 

3. 45 

.38 

o. 

35.14 

179. 62 

27,510.84 

92. 77 

71  07 

293.24 

81.22 
198. 03 

63,819.80 

144.83 

9  00 

0.  Uo 

33, 343. 55 

low.  Ol 

3  1S2  .18 

1.0*1,  iJO 

U/O. 0/ 

13. 49 

189,238. 56 

.30 

.13 

1,646.46 

475. 75 

102. 14 

3,201.12 

214. 70 

U^,  \jt  Ji. 

ft71 

oil.  tJU 

153Q  9*?S  ^fi 

17  ^fifi  44 

35,511.80 

1,818,361.45 
108,315.72 

2,970, 272.17 

99  ^(\ 

31,452.98 

64,072.21 

871. 55 

189,238.56 

37,566.44 

35,511.80 

22.50 

4,896,949.34 
3,072.84 
467, 736. 51 
243,159.84 
854,500. 76 
4,057.73 
419, 184.00 
928.80 
548, 716. 55 
1,507.94 

230. 26 

152.50 

9, 698. 76 
8,976.89 

303. 61 
3.37 

222. 22 

7. 06 

o  779  7n 

3. 39 
!86 

in 

15. 30 

5.25 

tW.  I. A' 

12.60 

721. 97 
1.21 

fifiS  fil 

23. 16 

OOo.  J  17 

2. 10 

7.08 

230.42 

58. 15 
3.37 

15. 04 

1 

31,769.49 

64,141.63 

928.15  189,245.64 

47,123.84 

36,208.02 

608.43 

7,459,401.92 

1,388,004.38 
1,075,028.69 
110,527.51 

6.60 

6.60 

2,573,560.58 

31,769.49 

64,141.63j  928.15 

189, 245. 64 

47, 130.44 

36,208.02 

608.43 

10,032,962.50 

3  Includes  410,812.68  standard  ounces  in  United  States  private  refinery  bars  furnished  by  and  used  in 
coinage  for  Government  of  San  Salvador. 
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Coinage  of  the  United  States  during  the  calendar  year  1911. 


Denominations. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

GOLD. 

Double  eagles  

Kagles  

Half  eagles  

107  "i^n 
lyi ,  .jou 

505,595 

915,139 

704, 191 

«•>  017  nftn  nrt 
5,055,950.00 
4,575,095.00 
1,700,477.50 

77c:  -SA 

51,000 
1,416,000 

510,000.00 
7,080,000.00 

Total  gold  

SILVER. 

Half  doUars  

1  w,  uuu.  uu 

1,400,543 
?,  72(1  n4.'? 
18,870,543 

703,271.50 
can  l  is  7t 

1,887,054.30 

1,272,000 
3,520,000 

036,000.00 
352, 000. 00 

Total  silver  

MINOR. 

23,997,629 

3,520,461.55 

5,780,000 

1,235,000.00 

39, 559, 372 
101,177,787 

1,977,968.60 
1,011,777.87 

One-cent,  bronze  

Total  minor  

Total  coinage  

4,026,000 

40, 260. 00 

140,737, 1.59 

2,989,746. 47 

4,026,000 

40, 260.00 

167,057,063 

21,849,330. 52 

12,048,750 

24,380,260.00 

Denominations. 


GOLD. 


Double  eagles. 

Eagles  

Half  eagles  

Quarter  eagles. 


Total  gold. 


SILVER. 


Half  dollars.... 
Quarter  dollars. 
Dimes  


Total  silver  

MINOR. 


Five-cent,  nickel. 
One-cent,  bronze. 


Total  minor  . 
Total  coinage. 


Denver. 


Pieces. 


846, 500 
30, 100 
72,500 
55,680 


1,004,780 


695, 080 
933,600 
11,209,000 


12,837,680 


12,672,000 


12,672,000 


26,514,460 


\'alue. 


ji6,a30,noo.oo 

301,  (HKI.  (K) 
362, 5(X).  00 
139, 200. 00 


17,732,700.00 


347,540.00 
233,400.00 
1,120,900.00 


1,701,840.00 


126, 720. 00 


126, 720.00 


19,561,260.00 


Total. 


Pieces. 


1,819,600 
58(),  695 

2,403,639 
759, 871 


5,569,805 


3,373,623 
5,642, 143 
33,599,543 


42,615,309 


39,559,372 
117,875,787 


157, 435, 159 


205,620,273 


Value. 


$36,392,000.00 
5,866,950.00 
12,018, 195.00 
1,899,677.50 


56,176,822.50 


1,686,811.50 
1,410,535.75 
3,359,954.30 


6,457,301.55 


1,977,968.60 
1,178,757.87 


3, 156, 726. 47 


65,790,850.52 


Coinage  for  San  Salvador  bv  mint  at  Philadelphia. . 
Coinage  for  San  Salvador  by  mint  at  San  Francisco. 
Coinage  for  Philippines  by  mint  at  San  Francisco: 

Peso  pieces  

20-centavo  pieces  

10-centavo  pieces  , 

1-centavo  pieces  


510.993  peso  pieces 
511,108  peso  pieces 


463,000 
5a5,0O0 
1,000,505 
4,803,800 


76347°— 13  19 
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Assets  and  liabilities  of  the  United  Statts 


ASSETS. 


Institutions. 


Gold  bullion. 


Quantity. 


Value. 


Silver  bullion. 


Quantity. 


Value. 


Value  of 
bullion 
shippea 

for 
coinage. 


5 
6 
7 
8 
9 
10 
11 
12 
13 

14 


COINAGE  MINTS. 

Philadelphia  

San  Francisco  

Bullion  for  Philippine 
coinage. 
Denver  

ASSAY  OFFICES. 

New  York  

New  Orleans  

Carson  

Helena  

Boise  

Charlotte  

Dead  wood  

Seattle  

Salt  Lake  City  

Total  


Stand,  ozs. 

992,052.336 
3,898,679.530 


Dollars. 
18,456,787.00 
72,533,572.64 


1,764,628.622 


3,091,849.849 
14, 894. 661 
4,348. 754 
7, 694. 242 
5,346. 624 
726,312 
34.686.877 
22. 157.  .550 
3,961.878 


32,830,299.95 


57,522,787.90 
277,110.88 

80,907.07 
143,148.51 

99,460.93 

13,512. 78 
645, 339. 25 
412,232.92 

73,710.11 


Sland.  ozs. 
616, 653. 73 
727, 879. 98 
249,291.39 

1,284,913.12 


1,226,126.93 
7,094.59 
1,976. 81 
4,6.34.40 
3,158.90 
152. 45 
21,828.00 
3, 937. 03 
3,065.56 


Dollars. 
387,359.51 
359,296.56 
219,980.57 

620,319.36 


620,543.02 
3,356. 47 
977.33 
2,316.66 
1,519.46 
74.82 
10,917. 10 
1,911.21 
1,534.63 


Dollars. 


95,204.86 
101,927.35 


209,390.29 
66,'2i3.55 


9.841,027.235 


183, 088, 869. 94 


4, 150, 712. S 


2,230,106.70 


472, 736. 05 


LIABILITIES. 


Institutions. 

Bullion  fund. 

Undcposited 
earnings. 

Seigniorage 
on  silver. 

Unpaid 
depositors. 

Minor 
coinage 
profits. 

COINAGE  MINTS. 

Denver  

ASSAY  OFFICES. 

New  York  

Dollars. 
432,  ti2(),  065. 05 
176,695,712.  74 
441,542,608.69 

58,994,663.85 
22,986,716.24 
326, 243. 36 
322, 266. 90 
l&S.  I(j6.92 
23,6!)  ).  42 
919,.iS5.,S7 
6(«,.591.47 
285,523.36 

Dollars. 
4,284.92 
11,308.38 

313.82 
2,4()6. 17 
2, 296. 73 

Dollar.^. 
49, 693.  .55 
82,615.15 

257,937.63 

Dollars. 
73,. 527. 56 
322, 770. 82 
377,665.96 

3,  .5,58. 13 
73. 79 

Dollars. 
18,729.75 
13,556.63 
14,612. 13 

Helena  

Boise  

144.79 
l(i0.31 

Charlotte  

Se;itlle  

893.69 

Salt  Lake  Citv  

Total  

1,135,  .548, 837. 87 

21,868.81 

390,246.33 

777, 490. 26 

46,898.51 
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mints  and  assay  ojlices,  Dec.  31,  1911 . 

ASSETS. 


Gold  coin. 

Silver  coin. 

Credit  with 

a.ssislant 
treasurer  and 
depository 
banks. 

Minor 
coin. 

Minor 

coiniiKO 
metal. 

Deficien- 
cias. 

Total. 

Dollars. 

Doll  a  rs. 

inji  ■iii'i  lifiQ  1R 

lUO,  <iOo,  nOo.  ID 

Dollars. 
189, 713. 91 
3,499,351.17 

JJoltdrs. 
ivJ,  oiy.  .it) 
zu,  o  <o.  ynt 

JJOlldTS. 
ZOn,  lJt>4.  Uo 
7  i^no  1 A 

/  J  ouy.  lu 

Dollars. 
433,714, 174.  .52 
177,141,270.85 
219, 980. 57 

442,253,346.  U 

58,998,53.5.80 
22,989,256.20 
328,540.09 
322, 266.  90 
168,311.71 
23,853.73 
919,58,5.87 
664,485. 16 
285,523.36 

405,359,672. 50 

0  AAA  QRQ  OA 

1,276,951.23 

855, 204. 88 
233, 788.  85 
132,080.83 
74, 874. 38 
67,331.32 

CO  nAQ  0.1 

\  O;  oy 

22,475  000.00 

19,370.00 

.53,939.23 
190,341.03 
144,050.01 

(K),  000. 00 

15.06 

751,499,245.00 

192,940,543.78 

6,727,892.97 

789,093.60 

280, 627.  77 

15.06 

1,138,029, 130. 87 

LIABILITIES. 


Minor  coin  metal  fund. 

Unpaid  cent  depositors 
and  subtreasury  and 
minor  coin  transfers. 

Government   of  the 
PhiUppine  Islands 
and  San  Salvador. 

Total. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

116,218.00 

§31, 655. 69 

433,714,174. 52 

1 

14,304.24 

220, 983. 46 

177,361,251.42 

2 

40,000.00 

20,621.70 

442,253,346.11 

3 

58,998,535.80 

4 

22,989,256. 20 
328,  .540. 09 
322.  266. 90 
168,311.71 
23,85.3. 73 
919,585.87 
664,485.16 
285,523.36 

5 
6 
7 
8 
9 
10 
11 
12 

13 

170,522.24 

852,277.39 

220,983. 46 

1,138,029,130.87 
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Mutilated  and  uncurrent  domestic  gold  and  silver  coins  received 


Denominations. 


Double  eagles  

Eajiles  

Half  eagles  

Thre(!-dollar  pieces. 

Quarter  eagles  

Dollars  


Total,  face  value.. 


Trade  dollars  

Dollars  

HalfdoUars  

Quarter  dollars  

Twenty-cent  pieces. 

Dimes  

Half-dimes  

Three-cent  pieces. . . . 


Total,  face  value. 


SXJMMARY. 


Gold  coins.. 
Silver  coins. 


Oold,  coining  value... 
Silver,  coining  value, 
subsidiary  


Loss,  gold,  value  

Loss,  silver,  subsidiary 
Gain,  silver,  subsidiary 
Gain,  silver,  net  


Philadelpliia. 


Received 

from 
Treasury. 


Dollars. 
374. 440. 00 
669.5(50.00 
1,150,980.00 
12.00 
8,635.00 
16.00 


2.203.643.00 


170.201.00 
165.824.25 

86.20 
219, 028. 60 
647.55 

84.40 


555,872.00 


Stand,  ozs. 

117,620.995 

417.3t».90 


Dollars. 
2, 188, 297.58 

519.273.29 


15,345.42 
36,59S.  71 


Purchased. 


Dollars. 
86. 730. 00 
98. 330. 00 
106. 975. 00 
54.00 
12. 362. 50 
216.00 


304,667.50 


141.00 
1. 121.00 
974.50 
024.50 


245. 90 
9.95 
.72 


3,117.57 


Slavd.  ozs. 
16. 259. 208 
2. 489. 25 


Dollars. 
302, 496. 89 

3, 097. 03 


2, 170. 61 
20.54 


San  Francisco. 


Received 

from 
Treasury. 


Dollars. 
1,200.00 
370.00 
430.00 


2.000.00 


10.000.00 
6.500.00 
1.40 
5.000.00 
21.75 


21,523. 15 


Stand,  ozs. 

106.140 
16,094.29 


Dollars. 
1,974.70 

20.024.00 


25.30 
1,499. 15 


Purchased. 


Dollars. 
9.000.00 
2. 120.00 
3, 050. 00 
3.00 
67.  .50 
12.00 


14,252. 50 


234.00 
39.75 

3.40 
49.30 

2.05 


328.50 


Stavd.  ozs. 
752.  211 
250. 58 


Dollars. 
13,994.62 

311.76 


257.88 
i6.74 


Denver. 


Received 

from 
Treasury. 


Dollars. 


13.  750. 00 
12,000.00 
18.00 
20, 145.00 
75.00 
12.00 


46, 000. 00 


Stand,  ozs. 


34, 276. 32 


Dollars. 


42,645.50 


3,354.50 


Note.— The  assay  offlce  at  St.  Louis  closed  July  1, 1911. 
June  30, 1911. 


The  figures  are  for  the  period  January  1  to 
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Now  York, 
purchasod. 

Now  Or- 
leans pur- 
chased. 

Chariot  to, 
purchased. 

Soaltio, 
purchased. 

S(,.  Louis,' 
purchased. 

Total. 

Total. 

Receivod 

from 
Treasurj'. 

I'll  iV'lin 



Dollars. 
116,S(!0.  00 
193,470.00 
343,015.00 
30. 00 
7,680.00 
82.00 

Dollars. 
8,210. 00 
7,090.00 
1(1,075.00 
3. 00 
302. 50 
1.00 

Dollars. 

Dollars. 
KiO.  00 
130. 00 
200. 00 



Dollars. 
10,000. 00 
15,100. 00 
25, 670. 00 

Dollars. 
375, 040. 00 
669, 930. 00 
1,151,410.00 
12.00 
0, 635. 00 
16.00 

Dollars. 
237,  l.-iO.OO 
310,370. 00 
495, 705. 00 
90.00 
20, 450.  00 
313.00 

Dollars. 
012,790.00 
980, 300.  00 
1,647,115.00 
102.00 
29,085.00 
329. 00 

5.00 

.17.50 

661,737.00 

31,711.50 

5.00 

490. 00 

66,847.50 

2,205,643.00 

1,070,078.00 

3  '?7.'i  7'>1  no 

141.00 
1,288.00 
1 , 290. 00 
730. 50 
3.40 
350. 10 
18.  70 
1. 47 

1 4 1 . 00 
1,288.00 
195,241.00 
185,054.  75 

109.00 

763. 00 
97.87 

65. 00 
51.50 
48.50 

9.00 

193,951.00 
184,324.25 

105. 60 
244,173.60 

744. 30 
96. 40 

.75 

45.  70 
4.95 
.  75 

2.  40 
1.60 

206. 40 

13.75 

623,395. 15 

3,823.17 

627,218.32 

Stand,  ozs. 
35,220.138 
160.16 

Stand,  ozs. 
1,683.335 
11.08 

Stand,  ozs. 
.260 

Stand,  ozs. 
25.6S1 

Stand,  ozs. 
3,030.660 

Stand,  ozs. 
117,727. 135 
407, 736. 51 

Stand,  ozs. 
56, 989. 259 
3,072.84 

Stand,  ozs. 
174, 716.394 
470, 809.  .35 

Dollars, 
655,258.38 

199.26 

DolldTS. 
31,317.86 

14.08 

Dollars. 
4.84 

Dollars. 
477. 23 

Dollars. 
56, 384. 37 

Dollars. 
2, 190,272.28 

581,942.  79 

Dollars. 
1,060,265.28 

3,824.00 

JJollars. 
.3,250,537. 56 

585, 766. 79 

6,478.62 
7.14 

393. 64 

.16 

12. 77 

463.13 

15,370.72 
41,452. 36 

9,812.  ?2 
44.42 
45.25 
.83 

25, 183. 44 
41,498.78 
45.25 
.83 

.93 
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Highest,  lowest,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
{0.9J5),  since  1833,  and  the  ecjuivaient  in  United  States  gold  coin,  of  an  ounce  1,000  fine, 
taken  at  the  average  price. 


Calendar 
years. 


1833, 
1834, 
1835, 
1830, 
1837, 
1838 
1839 
1840, 
1841 
1842, 
1843 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 
185(i 
1857 
1858 
1859 
1860 
18C1 
1862 
1803 
1864 
1805 
1866 
1867 
1868 
1869 
1870 
1871 
1872 


Highest 
quota- 
tion. 


d. 


59* 

mi 

60 

60J 

603 

OOi 

00| 

im 

GO 

595 

59? 

oof 

m 

GO 

60 

61  i 

01 1 

61 5 

GU 

Gl| 

018 

02 

02 

01 

02; 

G2i 

63i 

02 

01? 

G2i 

Oil 

62| 

f'U 

«1J 

61 

60J 

61 

61} 


Lowest 
quota- 
tion. 


d. 

58? 

59J 

59} 

591 

59 

59* 

00' 

001 

59? 

59i 

59 

59} 

585 

59 

5S| 

5S,t 

59i 

59,i 

(iO' 

591 

005 

601 

00 

mh 
or 
003 
01 5 
ou 

GOi 

61 

61 

60i 
60) 

col 

OOi 

00| 

GO 

00} 

60A 

59} 


Aver- 
age 
qiiota- 
liou. 


d. 

S9A 
59|| 
59H 

CO 

59A 

59i 

60} 

oo| 

5S^ 

59A 

59* 

59? 

59A 

59H 

59^ 

59| 

CIA 

01 

00* 

01 

01 

01 

oiA 

CIJ 

oiA 

i 

01 A 

01  a 

012 

CIA 
GIJ 
GOA 
GO* 

<ioA 
ooA 

60* 

coA 


Value  of 
a  fine  ounce 
at  average 
quotation. 


Calendar 
years. 


Dollars. 
1.297 
1.313 
1.308 
1.315 
1.303 
1.304 
1.323 
1.323 
1.310 
1.303 
1.297 
1.304 
1.298 
1.300 
1.308 
1.304 
1.309 
1.310 
1.337 
1.320 
1.348 
1.34S 
1.344 
1.344 
l.:f)3 
1.344 
1.300 
1.352 
1.3.33 
1.346 
1 .  345 
1.345 
1.33H 
1.339 
1 . 328 
1 . 326 
1.325 
1.328 
1..326 
1.322 


1873, 
1874, 
1875 
1876 
1877 
1S7S 
1,879 
1880 
1881 
1882 
18.S3 
1884 
1885 
188G 
1887 
1888 
1889 
1890 
1S91 
1892 
1.893 
1.894 
1895 
1890 
1S»)7 
189S 
1.S99 
1900 
1901 
1902 
i;«)3 
19111 
1905 
1906 
1907 
HX)S 
1909 
1910 
1911 


Highest 
quota- 
tion. 


Lowest 
quota- 
tion. 


23f 


Aver- 
age 

quota- 
tion. 


Value  of 
a  fine  ounce 
at  average 
quotation. 


Dollars. 
1.29709 
1.27S83 
1.24233 
1. 16414 
1.20189 
1. 15358 
1. 12392 
1.14507 
1.13229 
1. 13502 
1. 10874 
1. 11068 
1.00.510 
. 99407 
. 97940 
.  9.3974 
.93511 
1.04634 
.98800 
.S7145 
. 78030 
.  (•>3479 
.  &540fl 
.  075a5 
.  00438 
..■)it010 
.a)1.54 
. 02007 
. 59595 
. 52795 
.  54257 
.  57871) 
.61027 
.  67089 
.66152 
.  .53490 
.52016 
. 54077 
.53928 
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Commercial  rat  io  of  silver  to  gold  eacJi  year  since  1687. 


INoTE.— From  lfi87  to  1832  tho  ratios  aro  taken  from  Dr.  A.  Sootbcor  from  1833  to  1878  from  Pixley  and 
Abell's  lablos,  from  1879  (o  18y(>  from  daily  cablegrams  from  Loudon  to  the  Bureau  of  the  Mint,  and 
since  from  daily  London  quotations.] 


ears. 

Ratio. 

a  . 

Ratio. 

ears. 

X  cars. 

Ratio. 

Ratio. 

I  ears. 

Ratio. 

1()87  

14.!14 

1725  

15.11 

1763. . . 

14.99 

1801. . . 

15. 

40 

18.39. . . 

15. 

02 

1877. . . 

17 

20 

1()88  

14.94 

1720  

15. 

15 

1764  

14.  70 

18112  

15 

26 

1840. . . 

15.02 

1878. . . 

17 

92 

15. 

02 

1727 .. . 

15. 

24 

1765. . . 

14.83 

1803. . . 

15 

41 

1841... 

15. 

70 

1879. . . 

18 

39 

1G90  

15. 

02 

1728. . . 

15. 

11 

1766. . . 

14. 80 

1804. . . 

15 

41 

1842. . . 

15.87 

1880. . . 

18 

05 

14.98 

1729. . . 

14. 

92 

1767. . . 

14.  85 

1805... 

15 

79 

1843. .. 

15. 93 

1881... 

18 

25 

14.92 

1730. . . 

14 

81 

1768. . . 

14. 80 

1800. . . 

15 

52 

1844. . . 

15.85 

1882... 

18 

20 

14.83 

1731. . . 

14. 

94 

1709. . . 

14.  72 

1807. . . 

15 

43 

1845. . . 

15. 

92 

1883. . . 

18 

04 

14.87 

1732. . . 

15. 

09 

1770. . . 

14. 62 

1808  

10 

08 

1840. . . 

15 

90 

1884. . . 

18 

61 

15. 

02 

1733. . .. 

15. 

18 

1771  

14. 66 

1809  

15 

96 

1847. . . 

15.80 

1885. . . 

19 

41 

1G9G  

15. 

00 

1734. . . 

15 

39 

1772. . . 

14.  52 

1810  

15 

77 

1848. . . 

15. 85 

1886. . . 

20 

78 

1697  

15. 20 

1735.. . 

15 

41 

1773. . . 

14. 02 

1811. . . 

15 

53 

1849. . . 

15.78 

1887. . . 

21 

10 

15.07 

1730  

15 

18 

1774  

14.  02 

1812  

10 

11 

1850. . . 

15.70 

1888. . . 

22 

00 

14. 94 

1737  

15 

02 

1775. . . 

14. 72 

1813  

10 

25 

1851. . . 

IS 

46 

1889... 

22 

10 

14 

81 

1738. . . 

14 

91 

1776  

14. 55 

1814. . . 

15 

04 

1852. . . 

15.59 

1890. . . 

19 

75 

15 

07 

1739. . . 

14 

91 

1777  

14.  54 

1815. . . 

15 

26 

1853 . . . 

15.33 

1891. . . 

20 

92 

15 

52 

1740. . . 

14 

94 

1778  

14. 68 

1816. . . 

15 

28 

1854. . . 

15.33 

1892. . . 

23 

72- 

15 

17 

1741. . . 

14 

92 

1779. . . 

14. 80 

1817. . . 

15 

11 

1855. . . 

15.38 

1893 . . . 

26 

49 

15 

22 

1742. . . 

14 

85 

1780  

14.  72 

1818. . . 

15 

35 

1856. . . 

1.5.38 

1894. . . 

32 

56 

15 

U 

1743  

14 

85 

1781. . . 

14.  78 

1819. . . 

15 

33 

18.57. . . 

15 

27 

1895. . . 

31 

60 

15 

27 

1744  

14 

87 

1782  

14. 42 

1820  

15 

62 

1858. . . 

15 

38 

1890. . . 

30 

59 

15 

44 

1745  

14 

98 

1783  

14.  48 

1821  

15 

95 

1859. . . 

15 

19 

1897  

34 

20 

15 

41 

1746. . . 

15 

13 

1784  

14.  70 

1822  

15 

80 

1860. . . 

15 

29 

1898. . . 

35 

03 

15 

31 

1747. . . 

15 

26 

1785. . . 

14. 92 

1823. . . 

15 

84 

1801  

15 

50 

1899. . . 

34 

30 

15 

22 

1748. . . 

15 

11 

1786. . . 

14. 96 

1824. . . 

15 

82 

1862. . . 

15 

35 

1900. . . 

33 

33 

1711  

15 

29 

1749. . . 

14 

80 

1787... 

14.92 

1825... 

15 

70 

1863... 

15 

37 

1901... 

34 

68 

1712 

15 

31 

1750  

14 

55 

1788 

14. 65 

1826 

15 

76 

1864. . 

15 

37 

1902 

39 

IS 

1713 

15 

24 

175l!!! 

14 

39 

1789];; 

14!  75 

1827!'.'. 

15 

74 

1865!!; 

15 

44 

1903.'!! 

38 

10 

1714 

15 

13 

1752... 

14 

54 

1790... 

15.04 

1828... 

15 

78 

1800... 

15 

43 

1904... 

35 

70 

1715 

15 

11 

1753... 

14 

64 

1791... 

15.05 

1829... 

15 

78 

1807... 

15 

57 

1905... 

33 

87 

1716 

15 

09 

1754. . . 

14 

48 

1792... 

15.17 

1830... 

15 

82 

1808. . . 

15 

59 

1900. . . 

30 

54 

1717 

15 

13 

1755... 

14 

68 

1793... 

15.00 

1831... 

15 

72 

1809... 

15 

60 

1907... 

31 

24 

1718 

15 

11 

1756. . . 

14 

94 

1794... 

15.37 

1832... 

15 

73 

1870. . . 

15 

57 

1908. . . 

38 

64 

1719 

15 

09 

1757... 

14 

87 

1795... 

15.55 

1833... 

15 

93 

1871... 

15 

57 

1909... 

39 

74 

1720 

15 

04 

1758. . . 

14 

85 

1790. . . 

15. 05 

1834... 

15 

73 

1872... 

15 

63 

1910... 

38 

22 

1721 

15 

05 

1759... 

14 

15 

1797... 

15. 41 

1835... 

15 

80 

1873... 

15 

93 

1911... 

38 

33 

1722 

15 

17 

1760... 

14 

14 

1798. . . 

15.59 

1836... 

15 

72 

1874. . . 

16 

16 

1723 

15 

20 

1761... 

14 

54 

1799. . . 

15.74 

1837... 

15 

83 

1875. . . 

16 

64 

1724 

15 

11 

1762. . . 

15 

27 

1800. . . 

15.68 

1838. . . 

15 

85 

1876. . . 

17 

75 
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Recapitulation  of  imporlii  and  c.rporls  of  gold  and  silrcr  durhifj  the  calendar  year  I'JU. 


Description. 

Imports. 

Exports. 

Excess. 

Imports. 

Exports. 

GOLD. 

S499, 265 



$499, 265 

$10,821,418 

civ,  oil  J  4io 

6,002,130 

0;  UuZ,  1.5U 

30,423,935 
C, 255, 447 
9,944, 384 

OO,  's^},  y,30 

28, 420, 710 
2, 194, 909 

00  171  o*;l 
it  If  ZKm 

7,749,415 

Total  

57, 445, 184 

37, 183, 074 

48, 994, 708 

28, 732, 058 

20,202,110 

- 

■ 



129,909 
64. 727 
59,044,410 
4,  889,010 
111,705 
824, 879 

129,909 

27,395,417 

27, 330, 090 

59,044,410 

Foreign  bullion  

12,995,538 
2,211,090 
1,144,520 

8, 100, 528 
2, 099, 385 
319, 647 

United  Slates  coin  

Total  

43, 740, 571 

&5, 6(i4, 640 

37,  8.56,  250 

59, 774, 325 

21,918,075 

World'' s  production  of  gold  and  silver. 
CALENDAR  YEAR  1909. 


Countries. 

Gold. 

Silver. 

Kilo- 
grams 
(fine). 

Ounces 
(fine). 

Value. 

Kilograms 
(fine). 

Ounces 
(fmo). 

Commer- 
cial value. 

North  America: 

United  Slates  

Canada  

Mexico  

Africa  

Australasia  

Europe: 

Russia  

Austria-Hungarj'  

Germany  

149,975 
14,117 
35,875 
257, 280 
106, 843 

48, 723 
2,922 
104 

4,821,701 
453,  805 
1,153,400 
8,271,575 
3, 435, 007 

1,566,443 
93,940 
3,348 

S99, 673, 400 
9, 382, 200 

23, 842, 900 
170, 988,600 

71,007,900 

32.381,300 
1,942,000 
69,200 

1,702, 068 
850, 282 

2, 299. 920 
33, 486 
508,842 

4, 109 
31,079 
105, 875 
6,029 
914 
24,467 
148, 276 
25,780 
53, 4,34 
19,591 
4,415 
349 

8,240 

172,571 

13,412 
704 

54,721,500 
27. 529, 473 
73, 942, 432 
1,070,577 
10,359,284 

132,122 

999,184 
5, 332, 901 

213, 122 
29, 373 

780, 020 
4,707.091 

829, 025 
1,717.890 

029, 848 

141,943 
11,220 

205, 100 

5, 548, 154 

431,204 
22,042 

$28,455,200 
14, 315,  .300 
38, 450. 100 
559,800 
8, 506, 800 

68,*00 

519, 000 
2,773.100 
110,<S00 
15, 300 
409.000 
2, 478, 900 
431,100 
927, 700 
340, 100 
73,800 
5,800 

1.37,900 

2, 885, 000 

224, 200 
11,800 

Sweden  

Italy  

Spain  

Greece  

15 
30 
4 

491 
1,108 
140 

10, 100 
24, 200 
2,900 

Turkey  

France  

Great  Britian  

Servia  

South  America: 

Argentina  

Bolivia  

Chile  

Colombia  

Ecuador  

Brazil  

1 

2,107 
32 
220 

280 
j-  741 

4,785 
413 

3,389 
422 

1,794 
934 

3,225 
774 
138 

3,957 

5,442 
14,072 
99 
3,000 
493 
15,586 

2,102 
3,229 

23 
07,754 
1,041 
7,273 

9,186 
23, 819 

153, 826 
13, 273 

108, 983 
13,570 

57, 697 
30, 041 

103, 708 
24,890 
4,433 

127, 229 

174, 966 
452, 406 
3, 174 
96,440 
15,850 
501,097 

09,510 
103, 832 

500 
1,400,600 
21,500 
150, 300 

189, 900 
492,400 

3, 179, 900 
274,400 

2, 252. 900 
280,000 

1,192,  700 
621,000 

2, 143, 800 
514, 500 
91,600 

2, 630, 100 

3,616,900 
9,352,100 
05,000 
1,993,600 
327, 000 
10,358,000 

1,430,900 
2,140, 400 

Venezuela  

Guiana — 

British  

0, 375 

204, 958 

100,600 

Dutch  

French  

Peru  

Uruguay  

297,546 

9,500,118 

4, 974, 400 

Central  America  

Asia: 

Japari  

China  

71,361 
128, 490 

2, 294, 272 
4,130,972 

1,193,000 
2, 148, 100 

Indo-China  

Chosen  (Korea)  

Siam  

British  India  

East  Indies — 

British  

Dutch  

Total  

14, 494 

405,980 

242, 300 

083,201 

21,905,111 

454, 059, 100 

0, 598, 721 

212, 149, 023 

110, 364,400 

300 
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World's  production  of  gold  and  silver — Continued. 

CALENDAR  YEAR  1910. 


Countries. 


North  America: 

United  States  

Canada  

Mexico  

Africa  

Australasia  

Europe: 

Austria-Hungary. 

France  

Germany  

Great  Britain  

Greece  

Italy  

Norway  

Portugal  

Russia  

Seri'ia  

Spain  

Sweden  

Turkey  

South  America: 

Argentina  

Bolivia  

ChUe  

Brazil  , 

Colombia  

Ecuador  , 

Guiana- 
British  

Dutch  

French  

Peru  

Uruguay  

Venezuela  

Central  America  

Asia: 

British  India  

China  

East  Indies — 

British  

Dutch  

Indo-China  

Japan  

Korea  

Siam  


Gold. 


Kilos 
(fine;. 


144,853 
15,356 
37, 482 

2»i3,()02 
98,511 

3,269 
2,569 
95 
60 


44 
2 
4 

53,535 


Total. 


3 
1 

260 

698 

2,941 
5.071 
375 

1.795 
1,193 
3,354 
686 
138 
512 
7,008 

10.128 
5,504 

2,177 
5,097 

83 
5,905 
6,019 

85 


Ounces 
(fine). 


4,057,017 
493.707 
1.2a5.051 
8.474,809 
3, 167, 140 

ia5, 101 

82, 5X0 
3.042 
1,914 


1,430 
66 
133 

1,721, 163 


95 
23 

8,372 

22,429 

94.5.')7 
163,022 
12,054 

57,697 

38,344 
107,835 

22,055 
4,433 

16,472 
225,302 

51S..'i02 
170, 960 

69,988 
1(>3,852 
2,655 
189, 837 
212,808 
2,733 


685,015  I  22,023,178 


Value. 


$96,269,100 
10,2a5,800 
24,910,000 

17.-1, 189,900 
05,470,600 

2,172,600 
1.707,100 
62,900 
39,600 


29,600 
1,400 
2,800 
35,-579,600 


2,000 
500 

173, 100 

463,600 

1,954,700 
3,370,000 
249,200 

1,192,700 
792, 000 

2, 229, 100 
455,900 
91,600 
340.  .500 

4,657,400 

10,718.400 
3,  658, 100 

1,446,800 
3,387. 100 

,55,000 
3,924,300 
4,399,100 

56,500 


Silver. 


Kilos 
(fine). 


Ounces 
(fine). 


1,777,229 
1.022.372 
2,219.975 
32, 200 
670, 165 

47,925 
22,178 
174,091 

4,242 
27,419 
14,574 

7,153 
12,2,55 

4,374 


129, 158 
616 
53,434 

8, 188 
201,871 


.57,137,900 
32,869,264 
71,372,194 
1,037, 160 
21,545,828 

1,540.808 
713,028 

5,597,020 
136,370 
881,539 
468,566 
229,989 
394,000 
140,632 


26,939 
704 


206, 125 


6,471 
63,044 

1,392 


14,494 


455,259,800 


142,257 
6, 127 


6,896,032 


4,152,430 
19,823 
1,717,896 

263,255 
6,490,163 


866,093 
22,642 


6,626,930 


208,043 
2,026,886 

44,772 


465,980 


4,573,562 
164,844 


Commer- 
cial value. 


?30,854,500 
1"/,  749, 400 
38,  .541, 000 
500, 100 
11,634,700 

832,000 
385,000 
3,022,400 

73,600 
476, 700 
253,000 
124,200 
212,800 

75,900 


2,242,300 
10,700 
927,700 

142,200 
3,504,700 


467,700 
12,200 


3,578,600 


112.300 
1,094,500 

24,200 


251,600 


2,469,700 
89,000 


221,707,622  119,722,600 
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World's  produclion  of  gold  mid  .s'i/i'f/' -  Cuni  inued. 
CALENDAR  YEAR  1911. 


Countries. 

Gold. 

Silver. 

Kilos 
(line). 

Ounces 
(line). 

Value. 

Kilos 
(nne). 

Ounces 
(line). 

Coiiuner- 
cial  value. 

North  Aniericn: 

United  States  

Mexico  

Cuba  

u.usy 

37,4;iO 

288,201 
90,557 

3,288 
2,509 
95 
60 

4,087,0,53 
472,241 
1,203,  .573 

9,265,072 
2,911,410 

105,705 
82,, 580 
3,042 
1,914 

$96,890,000 
9,7(i2. 100 
24,880. 100 
20. 000 
191,. 538, 400 
00, 184,200 

2, 185. 100 
1,707, 100 
62,900 
39, 600 

1,878,675 
1,018,375 
2,4.58,241 

60,399,400 
32, 740, 748 
79,032,440 

.$;«,(  1.5, 700 
17,680,000 
42,677,500 

Africa  

Australasia  

Europe: 

I'"ranee  

(Icnnanv  

Great  Britain  

33,096 
515,658 

47,862 
22, 178 
174,091 

4,242 
27,459 
31,000 

9,085 

3, 067 
14,841 

1,171 

1  -111  1  r.  Q 
•  Jo,  4o4 

G,318 
139,394 
1.4G9 

Or.  iO~. 

704 
.iOO,  iZb 

1,064,0,50 
10,578,421 

1,538,772 
713.028 

5.. 597. 020 
136, 370 
882, 796 
998, 570 
292, 075 
117, 894 
477,140 

37,635 

A  1  r;o  iQA 

4. 1.  )^,  4oU 

1    "TIT  CO^t 

203,111 
4,481,518 
47,222 

22,642 
D,  6Zo,  9B0 

.574,000 
8,'j52,300 

8.30,900 
o85, 000 
3,022,400 

73,000 
476,700 
£39,200 
157,700 

03, 700 
257,700 

20, 300 
2,242,300 

10, 700 
927, 700 

109, 700 

2, 420, 000 

25,. 500 
441, 400 
12, 200 
3,578,500 

Italy  

67 

2,165 

44,800 

Russia  

Servia  

Spain  

4 

48,377 
399 

115 

1,555,333 
12,833 

-  2,400 
32, 151.000 
205,. 300 

Sweden  

Turkey  

South  America: 

Argentina  

Bolivia  

Chile  

Brazil  

Colombia  

Ecuador  

Peru  

Uruguay  

3 
1 

435 

1  358 

5,770 
4,706 
416 
686 
106 
549 

1,342 
788 
3,3.54 
5,050 

16,633 
4,987 

2,015 
5,096 

83 
6,030 
4,348 

85 

95 
23 

13,979 

11,517 

185,496 
1.53,241 
13,389 
22,055 
3,422 
17,048 

43, 149 
25,320 
107, 835 
102, 558 

534,744 
160,344 

64,791 
163, 852 

2,655 
193,865 
139, 774 

2,733 

2,000 
500 

289,000 

238, 100 

3, 8.34.. 500 
3, 107,800 
270, 800 
455,900 
70. 000 
304,  SOO 

892, 000 
523.400 
2,229. 100 
3,360,400 

11,0.54,100 
3,314,600 

1,339.400 
3,387,100 

55,000 
4,007,500 
2,889,400 

56,500 

Venezuela  

Guiana: 

British  

13,589 

430,903 

235,900 

Dutch  

French  

Central  America  

Asia: 

British  India  

China  

37, 090 
3,245 

1,211,747 
104,323 

654,300 
50,300 

East  Indies: 

British  

Dutch  

Indo-China  

14,494 

465,980 

251,600 

Japan  

Korea  

Siam  

137, 307 
394 

4,414,421 
9,446 

2,383.800 
5,100 

Total  

694,466 

22,327,088 

401,542,100 

7,008,964 

225,338, 194 

121,682,300 

76347°— 13  20 
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INDEX. 


A. 

Page. 

Abyssinia,  coinage  1910  and  1911   ]03 

Adjusting-room  record,  San  Francisco  mint   40 

Africa: 

Monetary  statistics   201 

Production  of  gold  and  silver,  details  of   274 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Alabama,  production  of  gold  and  silver   226 

Alaska  production  of  gold  and  silver   217 

Algeria: 

Imports  and  exports  of  gold  and  silver   277 

Production  of  gold  and  silver,  details   277 

All  income  and  expenditures   8 

Appalachian  States,  production  of  gold  and  silver   22C,  230 

Appropriations  for  1912   6 

Appropriations,  estimates  of  1914   6 

Approximate  silver  product  of  United  States   227 

Arabia,  monetary  statistics  of   176 

Arizona,  production  and  consumption  of  gold  and  silver   218 

Argentina: 

Monetary  statistics  of   131 

Production  of  gold  and  silver,  details  of   256 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Arts: 

Gold  and  silver  used  in  United  States,  1911   233 

Gold  and  silver  used  in  United  States  and  classification  of  material  used 

since  1880   234 

Gold  and  silver  in  the  world   236 

Asia: 

Monetary  statistics  of   176 

Production  of  gold  and  silver   265 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Asiatic  countries,  industrial  consumption   240 

Assay  commission,  proceedings  of,  1912   59 

Assay  office  at  New  York   3,44 

Assay ers'  department   51 

Deposit  melting  room   46 

Description  of  new  installation   49 

Electrolytic  parting  and  refining  of  bullion   49 

Gold  systems   50 

Refining  department.   47 

Silver  systems   49 

Trea  tmen  t  of  sweeps   48 

Assay  office  at  Seattle,  operations  of   52 

Assay  offices,  minor   54 

Assaying  fine  silver  bars,  modification  of  Gay-Lussac  method   32 

Australasia : 

Coinage,  1909,  1910,  and  1911   103 

Industrial  consumption   236 

Production  of  gold  and  silver,  details  of   270 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Australia,  monetary  statistics   208 

Austria-Hungary : 

Coinage,  1909,  1910,  and  1911   103 

Industrial  consumption   236 

303 


304  IXDEX. 

Ausl  ria-Hungary — Continued .  Page. 

Monetary  statistics  ,   143 

Production  of  gold  and  silver,  details  of   260 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Average,  hitrhest.  and  lowest  prices  of  silver   246 

In  London  since  1833   290 

Price  of  an  ounce  of  gold  in  London  since  1870   102 

B. 

Balances,  receipts,  and  disbursements  of  gold  bullion   57 

Bars,  gold  certilicate  on  hand  June  30,  1912   5 

Gold,  exchanged  for  gold  coin  and  gold  bullion   17,  235 

Belgian  Kongo,  production  of  gold  and  silver,  details  of   274 

Belgium: 

Coinage,  1909,  1910,  and  1911   103 

Monetary  statistics  of   146 

Blanks  purcliased  for  use  in  minor  coinage   14 

Bolivia: 

Coina^re,  1909,  1910,  and  1911   103 

Monetarv  statistics  of   132 

Production  of  gold  and  silver,  details  of   257 

Bolivia-Chile: 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Production  of  gold  and  silver,  details  of   254 

Boma- Kongo,  monetary  statistics   204 

Brazil: 

Coinage  1909,  1910,  and  1911   103 

Monetarv  statistics  of   132 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Production  of  gold  and  silver,  details  of   257 

British  Colonies,  production  of  gold  and  silver   270 

British  East  Africa,  coinage,  1909,  1910,  and  1911   103 

British  East  Indies: 

Production  of  gold,  1909,  1910,  and  1911   299 

Production  of  gold  and  silver,  details  of   270 

British  Guiana: 

Coinage,  1909,  1910,  and  1911   103 

Monetary  statistics  of   135 

Monetarv  stati.'itics,  details  of   157 

Production  of  gold,  1909,  1910,  and  1911   299 

Briti.'ih  lIondura.«,  cointige  of  1910   103 

British  India: 

Imports  and  exports  of  bullion  and  coin   190 

Inclustrial  consumption   239 

Mint  and  coinasre   193 

Monetarv  statistics  of   188 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Production  of  gold  and  silver,  details  of   265 

British  North  America,  production  of  gold  and  silver,  details  of   252 

British  North  Borneo,  production  of  gold  and  silver,  details  of   270 

Bronze  blanks  purcliased  for  use  in  minor  coinage   14 

Bronze,  gold,  silver,  and  nickel  operations   55 

Bulg-aria: 

Coinage,  1910   103 

Monetarv  statistics  of   148 

Bullion,  gold,  certificates,  bars  on  hand   5 

Gold  deposits   11 

Gold  receipts  and  dispositions   57 

Imports  and  exports  to  and  from  London   242 

Mint.s  and  assay  offices,  June  30,  1912   63 

Mints  and  assay  offices,  December  31,  1912   244 

Owned  by  Government  and  bullion  upon  which  charges  were  collected  by 

refineries   16 

Silver  deposits  and  i)urchase8   12 

Silver  (le|)osits  of  foreign   12 

\'aluc  of  the  silver  dollar  at  the  average  price  of  silver  since  1837   102 

By-products  of  Government  refineries   17 


C. 

Page. 

California,  production  and  consumption  of  fjold  and  silver   21!) 

Canada : 

Coinage,  1909,  1910,  and  1011   lO:} 

Industrial  coiusuniptioTi   230 

Monetary  statistics  of   124 

Production  of  gold  anil  silver,  1909,  1910,  and  191 1   299 

Production  of  gold  and  silver,  details  of   252 

United  States  <^old  coin  in   (35 

Capo  Colony  (South  African  Union): 

Monetary  statistics   205 

Production  of  gold,  details  of   274 

Central  America: 

Industrial  consumption   240 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Production  of  gold  and  silver,  details  of   254 

Certificate  gold  bars  on  hand   5 

Cevlon: 

'  Coinage,  1909,  1910,  and  1911   103 

Monetary  statistics  of  Colombo   186  . 

Monetary  statistics  of   186 

Changes  and  improvement  in  equipment,  mint  at  San  Francisco   29 

Chile: 

Coinage,  1909,  1910,  and  1911   103 

Monetaiy  statistics  of   134 

Production  of  gold  and  silver,  details  of   257 

Chile-Bolivia: 

Production  of  gold  and  silver,  1909,  1910,  and  1911   299 

Production  of  gold  and  silver,  details  of   257 

China: 

Coinage,  1909,  1910,  and  1911   103 

Industrial  consumption   237 

Production  of  gold,  1909,  1910,  and  1911   299 

Production  of  gold  and  silver,  details  of   265 

Monetary  statistics  of — 

Amoy  customs  district   180 

Chungking  customs  district   178 

Foochow  customs  district   181 

Hongkong   178 

Kiaochau,  coinage  by  Germany  for  •   254 

Mukden  customs  district   178 

Nanking  Mint   179 

Newchwang  customs  district   181 

Shanghai  customs  district   183 

Swatow  customs  district   185 

Tientsin  customs  district   185 

Chosen  (Korea): 

Coinage,  1909,  1910,  and  1911   103 

Monetary  statistics  of   196 

Production  of  gold  and  silver,  1909,  1910,  and  J9U   299 

Production  of  gold  and  silver,  details  of   269 

Coins: 

Foreign,  changes  in  value,  1912   73 

Foreign,  melted  by  certain  countries   108 

Foreign,  values  of   72 
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